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NINTH    ANNUAL    REPORT 


OF    THE 


INSURANCE    COMMISSIONERS. 


Part  I ON  TIRE  AND  MARINE  INSURANCE. 


To  the  Honorable   Senate  and  House  of  Representatives,  in 
General  Court  assembled  : 

The  business  of  Fire  and  Marine  Insurance  in  this  Common- 
wealth has  been  conducted  during  the  past  year  with  its  usual 
regularity  by  105  companies  chartered  here,  and  by  the 
agencies  of  54  chartered  elsewhere. 

Of  the  domestic  companies,  33*  are  on  the  joint-stock  plan, 
having  specific  capitals  varying  from  $17,000  to  $500,000.  The 
aggregate  of  these  capitals,  paid  in  in  cash  and  invested  accord- 
ing to  statute,  is  $6,207,100.  '  The  assets  held  by  these  compa- 
nies on  the  1st  of  November,  1863,  amounted  to  $12,145,508, 
being  a  surplus  over  the  estimated  cost  of  re-insurance,  debts, 
losses  claimed  or  reported,  and  capital,  of  $3,845,739.  There 
was  a  want  of  surplus  in  only  three  cases.  Of  these  companies 
17  are  devoted  to  fire  risks  exclusively,  4  to  marine  risks  exclu- 
sively, and  12  take  risks  of  both  classes.  The  other  72  compa- 
nies are  all  called  mutual,  but  are  divided  into  two  distinct 
classes,  the  13  "  Mutual  Marine  and  Mutual  Fire  and  Marine  " 
forming  one,  and  the  59  "  Mutual  Fire "  another.  Of  the 
former  9  take  only  marine  risks,  the  rest  take  both.     This  class 

♦Including  two  "  stock  departments"  of  Mutual  Fire  Insurance  companies. 
See  Gen.  Stat.,  chapter  58,  section  56. 
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of  rnutuals  is  founded  on  capital  in  the  shape  of  notes,  renewed 
annually,  and  registered  and  approved  by  State  authority.  It 
is  not  mutual  as  to  the  entire  security  afforded,  but  as  to  profits. 
The  notes  are  the  absolute  funds  of  the  company,  and  applicable 
to  the  payment  of  losses,  but  not  as  premiums  for  insurance 
effected  by  the  subscribers.  They  may  be  replaced  by  cash 
payments,  or  an  accumulation  of  profits,  none  being  payable 
to  policy-holders  till  such  accumulation  exceeds  the  subscribed 
capital  of  notes,  and  is  at  least  8250,000.  These  companies, 
on  the  1st  of  November,  held  of  cash  assets  82,194,370,  of  stock 
and  premium  notes  83,465,500,  making  their  means  85,465,500. 
The  returns,  for  a  reason  that  will  be  stated  further  on,  do  not 
enable  us  to  determine  in  all  cases  how  much  of  this  may  be 
surplus  over  debts,  re-insurance,  scrip  and  capital.  But  although 
in  some  cases  the  profits  on  which  scrip  was  declared  have  been 
absorbed  by  subsequent  losses,  in  whole  or  in  part,  there  is  still 
in  the  aggregate  a  surplus  over  all  these  liabilities,  even  setting 
aside  for  re-insurance  the  whole  of  the  premiums  on  risks  not 
terminated.  Most  of  these  companies,  therefore,  occupy  a  posi- 
tion of  great  strength,  and  in  cases  where  our  mode  of  grouping 
all  these  liabilities  together  shows  a  balance  against  the  com- 
pany, it  is  to  be  remembered  that  the  liability  for  the  capital 
and  scrip  is  nothing  to  the  policy-holder,  who  is  concerned  only 
for  the  amount  of  funds  pledged  to  pay  the  loss. 

Fifty-nine  of  our  home  companies  are  more  purely  mutual, 
and  are  constructed  on  the  plan  of  not  having  any  guarantee  cap- 
ital at  all,  except  the  premiums  in  hand,  and  the  statute  liabil- 
ity of  the  members  to  assessment  for  losses,  and  of  paying  to 
each  policy-holder  his  share  of  profits,  or  exacting  from  him  his 
share  of  losses,*  at  the  expiration  of  his  policy.  This  plan, 
unworthy  of  the  name  of  insurance  unless  an  immense  breadth  of 
basis  could  be  secured  at  the  start,  has  been  practically  departed 
from  in  two  directions.  Some  companies  that  happened  to 
have  made  a  profit  would  pay  the  whole  share  on  the  expiration 
of  the  policy,  only  in  case  of  renewal.  Persons  who  did  not 
renew  were  obliged,  without  any  warrant  of  law,  to  contribute 

*  This  feature  was  never,  so  far  as  we  have  been  able  to  discover,  devel- 
oped, even  theoretically,  earlier  than  in  chapter  256,  section  30,  of  the  Acts  of 
1856. 
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more  or  less  to  the  company's  surplus  fund.  Other  companies 
that  made  no  profit,  having  expended  their  premiums  faster 
than  in  proportion  to  the  expired  time  of  the  risks,  allowed 
policy-holders  to  retire  on  the  expiration  of  their  policies  with- 
out paying  their  due  share  of  loss,  or  what  was  worse,  they 
allowed  them  a  share  of  a  pretended  profit  in  case  of  a  renewal, 
with  what  warrant  of  law  will  appear  by-and-by.  Hence  to 
some  companies  better  success,  and  to  others  more  disastrous 
failure  than  the  ill-contrived  plan  itself  provided  for.  Hardly 
more  than  twelve  of  these  companies  can  be  regarded  as 
decidedly  successful  or  stable.  Yet  in  the  aggregate  they 
present  such  strength  that  if  they  were  all  one  company 
nothing  more  secure  need  be  desired.  That  is  to  say,  they  hold 
cash  assets  to  the  amount  of  82,294,545,  against  liabilities  all 
told  of  $1,405,384  for  debts,  unsettled  claims  and  estimated 
re-insurance, — a  net  surplus  of  1889,161,  to  say  nothing  of 
premium  notes  amounting  to  $9,006,852,  uncollected  assess- 
ments, liability  to  further  assessment  of  $15,009,790,  &c,  and 
a  cash  annual  income  of  more  than  $700,000  for  premiums 
alone,  against  annual  loss  of  less  than  $400,000.  If  these 
figures  belonged  to  a  single  company  you  might  burn  the 
premium  notes  and  annihilate  the  liability  to  further  assess- 
ment, and  still  leave  the  security  of  the  policy-holder  better 
than  it  is  in  the  strongest  stock  company  on  the  continent. 
We  might  verify  this  remark  by  citing  the  figures  of  the  past 
eleven  years,  but  it  will  perhaps  be  sufficient  to  give  those  of 
six : — 


Risks,  Premiums  and  Losses,  of  all  the  Mutual  Fire  Insurance  Compa- 
nies of  Massachusetts  for  Six  Years. 


YEAR. 

Eisks. 

Cash  Premiums. 

Losses. 

1858, 

1859, 

1860, 

1861, 

1862, 

1863, 

$204,733,847 
213,837,546 
221,982,165 
218,558,361 
218,085,635 
223,291,304 

$828,532  06 
912,752  60 
900,869  79 
753,312  07 
715,083  63 
744,003  60 

$208,236  72 
376,541  48 
456,676  05 
349,265  85 
346,725  95 
314,229  73 

Average, .... 

$216,748,143 

$809,092  12 

$341,945  96 
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Yet,  divided  and  parcelled  out  as  these  companies  are,  there 
are  always  more  of  them  in  serious  danger  of  hopeless  and 
disastrous  insolvency,  than  there  are  of  those  in  which  any 
intelligent  property-holder  would  insure.  A  little  further  on 
we  shall  have  more  to  say  on  this  subject. 

The  following  is  a  summary  of  the  risks  returned  as  out- 
standing on  the  first  of  November,  and  the  losses  paid  by  the 
Fire  and  Marine  Insurance  companies  in  the  last  two  years  : — 


KISKS  AND  LOSSES. 

1  8  O  3  .                         186  3. 

Marine  Risks. 

Stock  Companies, 

Mutual  Marine  and  Mut.  Fire  and  Marine, 

$38,742,435  00 
55,717,841  50 

$44,231,950  00 
40,181,578  00 

Total  Marine, 

Fire  Risks. 

Stock  Companies, 

Mutual  Fire  and  Marine, .... 
Mutual  Fire, 

$94,460,276  50 

$155,571,139  43 

11,832,484  00 

218,085,634  98 

$84,413,528  00 

$167,626,237  47 

12,155,814  00 

223,291,304  19 

Total  Fire, 

Total  Risks,  Fire  and  Marine,   . 

Marine  Losses. 

Stock  Companies, 

Mutual  Marine,  &c,          .... 

$385,489,258  41 
$479,949,534  91 

$1,247,962  61 
2,391,975  07 

$403,073,355  66 
$487,486,883  66 

$2,077,753  55 
3,339,142  17 

Total  Marine  Loss,    .... 

Fire  Losses. 
Stock  Companies,     .         .         . 
Mutual  Fire  and  Marine, .... 
Mutual  Fire, 

$3,639,937  68 

$1,185,146  84 
112,151  80 
346,725  95 

$5,416,895  72 

$630,121  70 

46,843  63 

314,229  73 

Total  Fire  Loss,        .... 
Total  Loss,  Fire  and  Marine,     . 

$1,644,024  59 
$5,283,962  27 

$991,195  06 
$6,408,090  78 

It  is  apparent  from  this  that  the  insurance  offices  have  lost 
this  year  more  on  the  pirate-infested  sea  than  on  the  land.  The 
exemption  from  loss  by  fire  is  indeed  remarkable,  and  for- 
tunately it  has  been  as  remarkably  distributed,  in  proportion  to 
the  strength  of  the  companies.  Not  a  single  stock  company 
has  had  to  pay  more  for  losses  than  the  cash  it  has  received 
for  premiums,  and  only  seven  of  the  Mutual  Fire  companies 
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have  made  net  losses,  most  of  them  rather  microscopic, 
as  indeed  are  the  companies  that  have  suffered  them.  Of 
the  enormous  marine  loss,  of  nearly  five  and'  a  half  millions, 
we  have  no  means  of  knowing  how  large  a  part  is  due  to  what 
are  called  "  war  risks,"  but  doubtless  it  is  more  than  one 
million  of  dollars.  The  term  "  war  risk"  is  an  entire  mis- 
nomer. There  has  been  no  war  which  could  by  its  own  proper 
force  endanger  the  ocean.  Every  dollar  lost  has  been  lost  by 
piracy,  abetted  or  connived  at  by  governments  at  peace  with  us, 
and  is  a  just  claim  on  those  governments,  which  will  in  time 
certainly  prove  good  for  it,  if  they  prove  good  for  any  thing. 
The  value  of  every  ship  and  cargo  captured  by  the  Alabama, 
appears  to  us  still  to  be  about  as  good  an  investment  for  the 
owner  as  British  consols.  If  the  five-twenties  hold  their  own, 
as  we  feel  sure  they  will,  the  British  government  will  pay  for 
the  damages  of  the  Alabama  with  interest,  if  it  does  not  cease 
to  pay  interest  on  consols. 

It  may  not  be  uninteresting  to  note  the  aggregates  of  both 
fire  and  marine  losses,  by  all  the  Massachusetts  companies, 
for  a  few  years  past. 

Losses. 


YEARS, 


Fire. 


Marine. 


1856,  . 

1857,  . 

1858,  . 

1859,  . 

1860,  . 

1861,  . 

1862,  . 

1863,  . 

Average, 


£1,401,964  58 
978,881  70 
645,327 

1,241,669 

1,493,941 

1,340,059 

1,644,024 


03 
66 

76 
97 
59 


1,091,195  06 


,229,633  08 


H,209,8Q4  08 

5,202,628  89 

4,340,697  71 

3,905,186  96 

3,714,093  31 

3,451,520  23 

3,639,937  68 

5,416,895  72 


1,235,103  07 


Thus  it  appears  that  the  fire  losses  are  1138,438  less  than  the 
average  of  the  last  eight  years,  and  the  marine  losses  $1,181,- 
793  greater.  Notwithstanding  this  extraordinary  loss,  it  will 
be  seen  by  the  appended  abstract  of  returns  that  none  of  the 
companies  have  been  crippled  as  to  their  means  of  making  good 
policies. 
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The  following  table  shows,  in  regard  to  two  classes  of  com- 
panies, what  policy-holders  have  paid,  on  the  average,  for  each 
dollar  of  indemnity  for  the  last  three  years: — 


Premium.* 

Loss. 

Average  cost  of  each 
dollar   of    indem- 
nity. 

1861. 

Stock  Companies, 
Mutual  Fire  Companies,    . 

$1,283,326  00 
454,446  00 

$963,266  00 
349,265  00 

$1  33 
1  30 

Totals, 

1863. 

Stock  Companies, 
Mutual  Fire  Companies,    . 

$1,737,772  00 

$1,289,410  95 
402,783  69 

$1,312,531  00 

$1,185,146  84 
346,725  95 

1  32 

1  09 
1  15 

Totals, 

1863. 

Stock  Companies, 
Mutual  Fire  Companies,   . 

$1,692,194  64 

$1,405,587  96 
442,248  33 

$1,531,872  79 

$630,121  70 
314,229  73 

1  10 

2  23 
1  40 

Totals, 

$1,847,836  29 

$944,351  43 

1  95 

*  Less  the  dividend  in  case  of  the  Mutual  Companies. 

The  list  of  foreign  Fire  and  Marine  Insurance  companies, 
having  agencies  in  this  Commonwealth  in  compliance  with  our 
laws,  has  increased  from  thirty-nine  in  1858,  to  fifty-eight  in 
1863,  and  their  business  has  more  than  duplicated.  Since  our 
last  report,  the  following  companies  have  filed  the  proper  state- 
ments and  certificate,  been  examined  personally  by  one  or  both 
of  the  Commissioners,  and  admitted  to  business  in  this  State 
from  the  dates  specified  : — 


Corn  Exchange,  New  York, 
Republic,  New  York, 
St.  Nicholas,  New  York, 
Hanover,  New  York, 
iEtna,  New  York,  . 
Washington,  New  York, 
American,  Providence,  R.  I., 
International  Fire,  New  York, 


April  3,  1863. 
July  16, 1863. 
Oct.  19,  1863. 
Oct.  20,  1863. 
Nov.  12,1863. 
Nov.  12,1863. 
Jan.  9,  1864. 
Feb.  4,  1864. 


The  progress  of  the  business  done  by  these  foreign  insurance 
agencies  in  Massachusetts,  for  the  last  six  years,  may  be  seen  in 
the  following  table  : — 
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YEARS. 

Amount  insured. 

Premiums  collected. 

State  Tax. 

1858, 

1859, 

1860, 

1861, 

1862, 

1863, 

$33,638,751  36 
39,093,792  44 
48,144,518  31 
56,060,562  17 
62,713,385  41 
87,631,207  45 

$257,997  05 
385,303  01 
404,429  94 
402,654  69 
465,703  11 
600,635  11 

$2,453  52 

3,167  66 

4,109  28 

'      3,705  43 

9,721  43 

13,717  21 

All  the  information  contained  in  the  annual  returns  of  the 
companies  filed  in  this  office  on  the  15th  of  November  last,  and 
giving  the  condition  of  each  company  on  the  first  of  that  month, 
is  embodied  in  the  usual  abstract  and  appended  remarks. 
It  is  to  be  observed  that  in  striking  a  balance  between  the 
assets  and  liabilities,  absolute,  conditional,  or  estimated,  of 
each  company,  we  by  no  means  pretend  to  place  the  liabilities 
all  on  the  same  level,  or  to  decide  the  company's  strength  in 
relation  to  policy-holders.  To  them,  a  company  with  one  of 
our  balances  against  it  may  be  stronger  and  more  worthy  of 
reliance  than  one  with  a  balance  in  its  favor.  All  that  this 
balance  against  a  company  means  is,  that  according  to  the  rule 
for  roughly  estimating  the  liability  on  unexpired  risks,  the 
company  lacks  so  much  of  having  any  thing  to  divide  among 
stock-holders  or  scrip-holders.  It  goes  so  far  to  reduce 
declared  profits  and  capital.  The  residue  may  be  a  sufficient 
guarantee  for  policies,  the  magnitude  of  the  business  and 
sufficiency  of  premiums  being  taken  into  the  account.  The 
smaller  the  stream  of  income  from  premiums  the  greater  the 
need  of  capital.  It  is  only  when  the  number  of  risks  taken 
bears  a  high  ratio  to  the  amount  of  the  largest  single  risk, 
and  to  the  average  magnitude  of  the  single  risk,  that  the 
stream  of  loss  approaches  a  regular  flow,  always  largely 
within  the  regular  increasing  flow  of  premiums.  With  the 
usual  ratios  in  this  respect,  that  is,  with  the  small  amount  of 
business  done  by  all  but  a  few  exceptional  American  compa- 
nies, the  outgo  from  loss  is  extremely  irregular,  liable  to 
exceed  in  some  years  the  income,  and  a  more  or  less  ample 
capital  is  absolutely  necessary  to  give  any  thing  worthy  of  the 
name  of  insurance.      The  stock   companies,  including  those 
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partly  mutual,  doing  business  in  Massachusetts  are,  we  believe, 
provided  with  sufficient  capital  to  make  them  reasonably  sure 
to  be  able,  when  honestly  managed,  to  meet  all  losses  on  their 
policies.  They  are  by  no  means  all  sure,  however  honestly  or 
skilfully  managed,  to  make  money  always  for  their  stockhold- 
ers. Any  company  so  limited  in  business  as  to  have  any  real 
need  of  more  capital  than  is  constantly  accumulating  from 
premiums  must  be  expected  to  be  sometimes  in  the  trough  of 
the  wave  as  well  as  sometimes  on  the  crest.  Our  mode  of 
balancing  is  intended  merely  to  define  its  position  in  this 
respect.  The  estimated  deficiency  shows  that  the  capital  has 
actually  been  found  useful,  not  that  it  is  not  amply  sufficient 
to  carry  every  policy  safely  through.  Our  aim  has  been  to 
make  the  information  derivable  from  these  returns  as  useful  as 
possible  to  all  classes  of  people  who  have  any  dealings  with 
insurance  officers,  whether  stock-holders  or  policy-holders,  and 
to  the  officers  themselves.  But  it  must  be  remembered  that 
no  such  report,  however  accurate  in  details  or  luminous  in 
method  can  be  decisive  to  the  inquirer.  The  credibility  of  the 
returns  themselves  depends  greatly  on  the  intelligence  and 
integrity  of  the  men  who  make  them.  Supposing  that  the 
figures  may  be  depended  on  as  corresponding  exactly  with  the 
facts,  about  as  much,  if  not  more,  depends  on  the  character  of 
the  managers  as  on  the  means  under  their  control.  That  char- 
acter may  justly  raise  above  par  a  stock  which  would  otherwise 
sink  below  it  from  a  temporary  impairment  of  capital.  But 
there  are  no  mathematical  symbols  to  represent  character 
directly,  and  it  cannot  be  put  into  a  report  of  this  sort.  These 
remarks  may  seem  to  some  quite  uncalled  for,  but  such  is  the 
tendency  to  statistical  superstition  in  these  days,  that  we  feel 
obliged  to  insert  this  caution  lest  our  well-intended  figures 
should  do  more  harm  than  good,  by  being  consulted  as  the 
oracles  of  fate,  rather  than  used  as  the  humble  auxiliaries  of 
rational  inquiry. 

Perhaps  there  is  no  way  in  which  figures  can  throw  more 
light  on  the  management  and  character  of  insurance  companies, 
or  better  illustrate  the  true  principle  of  insurance,  than  by  giv- 
ing a  synopsis  of  the  progress  of  companies  for  several  years, 
their  aggregates  of  risk,  premium,  loss,  and  working  expense. 
Having  the  means  in  our  own  reports  of  easily  doing  this  for 
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the  last  six  years  for  all  the  companies  that  have  been  in  busi- 
ness here  during  that  time,  we  give  a  synopsis  of  each  class 
embracing  all  those  years,  endeavoring  to  eliminate  the  errors 
which  occurred  in  former  reports. 

MUTUAL   MARINE   AND   MUTUAL   FIRE   AND   MARINE   COMPANIES. 

The  form  of  return  prescribed  for  these  companies  in  sched- 
ule B  of  the  General  Statutes,  chapter  58,  is  so  incomplete  that 
it  is  impossible  to  ascertain  by  it  the  true  condition  of  the  com- 
pany. If  the  capital  is  not  in  the  shape  of  notes  the  schedule 
does  not  ask  its  amount,  or  whether  any  exists.  The  Equitable, 
of  Boston,  has  a  casli  capital  of  §220,000,  and  the  New  England, 
of  Boston,  one  of  $200,000,  yet  neither  of  them  returns  any 
capital,  only  the  investments,  and  whatever  else  is  called  for 
by  the  schedule.  Hence  we  have  no  authority  for  treating 
their  capital  as  a  liability,  in  making  an  abstract  of  the  returns. 
And  hence  they  have  always  appeared  in  our  Reports  as  having 
just  so  much  more  surplus  than  they  really  have.  Of  course 
they  are  better  contented  with  that  than  their  neighbors  are, 
whose  capital  in  notes  has  to  be  returned  and  accounted  for. 
The  stock  companies,  under  one  question  or  another,  are 
obliged  to  return  all  the  cash  received  by  them  in  the  year, 
from  whatever  source.  Such  is  not  the  case  with  those  return- 
ing under  schedule  B.  They  are  not  called  on  for  the  cash 
premium  paid  on  risks  terminated  at  all,  and  only  inferentially 
for  the  cash  paid  on  premium  notes.  It  must  have  been  the 
intention  of  the  original  framers  of  the  law  to  call  for  the  entire 
receipts  and  expenditures  of  all  the  companies  for  the  year, 
and  we  would  recommend  that  the  schedules,  so  far  as  they 
have  proved  defective,  should  be  amended  so  as  to  do  this. 

The  Alliance  Mutual  Insurance  Company,  of  Boston,  it  will 
be  seen,  on  pages  69  and  70,  had,  on  the  1st  of  November,  set- 
ting aside  fifty  per  cent,  of  its  premium  on  risks  not  terminated 
for  re-insurance,  exhausted  its  scrip  investment  and  impaired 
its  capital  of  1200,000  to  the  extent  of  $15,554.01.  But  as 
pledged  to  policy-holders  it  still  had  a  surplus  of  $184,445.99 
beyond  all  debts,  reported  losses  and  re-insurance.  This  has 
since  been  increased  by  an  addition  of  $50,000  to  the  stock 
notes,  to  say  nothing  of  better  returns  on  the  risks. 
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MUTUAL    FIRE   INSURANCE    COMPANIES. 

The  condition  and,  we  think,  the  law  of  this  class  of  compa- 
nies, the  chief  reliance  for  the  security  of  our  dwellings  against 
fire,  are  unworthy  of  the  science  and  common  sense  of  Massa- 
chusetts. Without  securing  on  the  whole  any  economy  of 
management  the  minute  sub-division  into  independent  local 
companies  violates  the  first  principle  of  the  science  of  insur- 
ance. This  is  the  common  interest  of  all  who  own  dwellings, 
and  could  be  best  managed  by  having  one  central  institution 
with  local  branches,  and  the  pay  of  the  managers,  both  central 
and  local,  should  vary  between  certain  maxima  and  minima 
diversely  as  the  losses  within  the  districts  under  their  manage- 
ment. This  organization  would  be  better  for  all  concerned, 
even  if  the  minimum  working  expenses  were  to  be  just  what 
they  are  now.  Every  one  would  get  his  insurance  as  cheap  as 
now  in  the  best  companies,  and  there  would  be  none  of  that 
intense  suffering  from  the  failure  of  insurance  paid  for,  and  not 
much  of  the  litigation  which  is  now  so  expensive,  useless  and 
disgraceful. 

What  might  be  done  if  the  system  were  to  be  created  anew, 
it  is  easy  enough  to  see — not  so  easy  to  see  how  to  cure  what 
we  have,  or,  indeed,  how  to  kill  it.  It  is  important,  however, 
to  know  just  what  the  system  is,  as  it  stands,  both  in  law  and 
in  fact. 

THE   LAW  OF   MUTUAL   FIRE   INSURANCE. 

The  present  system  of  mutual  fire  insurance  appears  to 
have  originated  in  the  act  of  1798,  chapter  66,  incorporating 
the  Massachusetts  Mutual  Fire  Insurance  Company.  This  act 
contains  all  the  general  features  of  chapter  58  of  our  present 
General  Statutes,  except  that  it  wisely  required  a  subscription 
of  12,000,000  to  be  insured  before  any  policy  could  be  issued, 
and  authorized  the  accumulation  of  a  reserve  fund  of  $10,000, 
and  unwisely  did  not  provide  that  each  member  on  the  expira- 
tion of  his  policy,  should  pay  his  share  of  deficiency  or  loss  as 
well  as,  in  the  opposite  case  of  profits,  receive  his  share  of 
them. 

Literally,  indeed,  this  charter  seems  to  have  given  to  mem- 
bers at  the  expiration  of  their  policies,  more  than  their  shares  of 
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profits  made  during  the  existence  of  their  policies,  as  did  also 
each  of  the  general  acts  in  force  prior  to  1856.  The  charter  of 
the  Massachusetts  says  expressly,  "  each  of  the  insured  shall,  at 
the  expiration  of  his  policy  or  policies,  have  a  right  to  demand 
and  receive  from  the  corporation  his  share  of  the  remain- 
ing- funds,  in  proportion  to  the  sum  or  sums  actually  paid." 
The  corporation  was  authorized  to  issue  policies  for  seven 
years,  and  for  no  other  term.  To  illustrate  the  tendency  of  a 
literal  interpretation  of  this  law,  let  us  suppose  that  the  original 
subscribers  of  $2,000,000  had  paid  130,000,  and  that  the  losses 
and  expenses  of  the  first  year  exactly  exhausted  this,  but  that, 
as  the  company  was  not  authorized  to  assess  for  re-insurance, 
it  did  nothing  of  the  sort,  and  that  new  members  brought  in 
funds  after  the  first  year.  Let  us  suppose,  in  short,  that  at 
the  end  of  seven  years  there  have  been  no  further  losses  by  fire, 
that  interest  has  on  the  whole  paid  the  expenses,  that  there  are 
now  $14,000,000  insured,  and  that  the  "  remaining  funds," 
after  deducting  the  $10,000  reserve,  are  $170,000.  One- 
seventh  of  the  policies  now  expire,  and  the  other  six-sevenths, 
which  furnished  all  the  remaining  funds,  have  from  one  year 
to  seven  years  to  run.  Literally,  the  law  gives  the  holders  of 
the  expiring  policies,  supposing  they  paid  the  same  rates  as  the 
others,  one-seventh,  or  $24,285.71.  That  is,  it  makes  six- 
sevenths  of  the  company  bear  all  the  expenses  of  the  office  for 
six  years  and  contribute  just  that  amount  towards  losses  that 
had  occurred  before  they  entered !  Under  such  a  law,  so 
interpreted,  it  might  be  not  so  foolish  a  thing  to  insure  in  a 
company  whose  funds  have  suffered  no  loss,  even  if  they  are 
low,  or  in  a  not  very  large  new  company.  For 'if  the  premium 
advanced  for  seven  years  should  disappear  in  one  or  two,  new 
members  might  be  used  as  milch  cows  to  recover  them.  But 
what  shall  we  say  of  insuring  in  a  company  whose  policies  have 
on  the  average  four  years  to  run, while  the  u remaining  funds" 
are  only  sufficient  to  carry  them  two  years  ?  Would  it  be  wise 
to  do  that  without  a  law  which  should  at  least  compel  the 
holders  of  policies,  expiring  in  this  state  of  the  funds,  to  pay 
each  his  full  share  of  the  losses  and  expenses  that  occurred 
during  the  existence  of  his  policy,  or  in  other  words  to  assess 
them  to  restore  to  the  re-insurance  fund  of  later  policies  the 
sums  taken  from  it  for  losses  ?     Most  assuredly,  we  think,  if 
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such  a  case  as  we  have  supposed  had  occurred  in  the  history  of 
the  Massachusetts  Company,  in  spite  of  the  words  of  its  charter, 
it  not  only  would  not  have  paid  any  part  of  its  remaining  funds 
to  the  holders  of  the  first  policies  at  their  expiration,  but  would, 
without  any  literal  warrant  from  its  charter,  have  made  them 
pay  their  share  of  the  expenses  for  .the  latter  six  years.  All 
this  on  the  principle  t>hat  a  mutual  policy  should  be  responsible 
only  for  losses  and  expenses  during  its  existence, — not  for  any 
occurring  before  or  after, — a  principle  equitable  enough  in 
itself,  but  which,  whether  more  or  less  equitable,  no  mutual 
company  could  be  known  to  violate  without  damaging  its 
chance  for  any  new  business  worth  doing.  This  charter,  as 
well  as  chapter  37,  section  38,  of  the  Revised  Statutes,  and 
chapter  453,  section  21,  of  the  Acts  of  1854,  probably  meant 
by  "  remaining  funds,"  so  much  as  should  remain  after  deduct- 
ing the  premium  proportioned  to  the  unexpired  time  of  the 
outstanding  risks,  so  much  being  a  clear  liability.  If  deduct- 
ing this  and  other  liability  should  leave  a  negative  quantity  or 
show  a  deficiency  of  funds,  these  laws,  it  must  be  confessed,  did 
not  provide  any  power  to  assess  for  it,  or  only  by  remote  infer- 
ence, if  at  all.  But  the  General  Insurance  Act  of  1856  (chap- 
ter* 252,  section  30)  provides  expressly  that  at  the  expiration  of 
his  policy  the  member  shall  "  have  a  share  in  the  profits  of  the 
company  during  the.  time  his  policy  was  in  force  " — no  more 
and  no  less — "  and  he  shall  in  like  manner  be  subject  to  pay 
any  assessments  which  may  be  laid  by  such  company,  for  the 
payment  of  the  losses  and  expenses  of  the  company,"  &c.  This 
is  substantially  the  law  as  it  now  exists  in  the  General  Statutes, 
chapter  58,  section  51,  in  regard  to  the  treatment  of  mutual 
policies  at  their  expiration.  We  have  hitherto  taken  it  for 
granted,  that  under  this  law  a  member  could  not  legally  retire 
from  a  mutual  fire  insurance  company  and  leave  the  whole 
burden  of  a  deficiency  which  occurred  wholly  within  the  exist- 
ence of  his  policy,  upon  the  shoulders  of  the  remaining  mem- 
bers. We  had  known  too  many  do  it  in  point  of  fact,  but  not 
attributing  the  evil  to  any  defect  of  the  statute,  or  the  charters, 
we  have  not  asked  for  any  legislative  remedy.  There  is  now 
reason  to  suspect  that  we  have  erred  in  supposing  that  a  com- 
pany could  at  least  gradually  repair  its  re-insurance  fund  by 
assessment  collectable  at  the  expiration  of  each  policy,  if  not  at 
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once  by  assessing  also  for  re-insurance,  when  obliged  to  assess 
for  loss.     (Under  General  Statutes,  chapter  58,  section  48.) 

In  a  recent  case  in  the  Supreme  Judicial  Court,  of  the 
People's  Equitable  Mutual  Insurance  Company  against  Babbitt, 
the  Court  decided  that  an  assessment  which  largely  exceeded 
the  other  liabilities,  though  it  did  not  exceed  or  quite  equal  all 
the  liabilities,  including  that  for  the  premium  on  the  unexpired 
time,  or  re-insurance,  was  illegal  and  void  on  account  of  this 
excess.  The  Court  held  that  the  directors  cannot  "  make  any 
assessment  upon  the  members  except  for  the  single  purpose  of 
providing  means  for  the  payment  and  discharge  of  existing 
obligations."  And  as  it  seems  to  have  been  clearly  enough  of 
opinion  that  the  directors  can  only  assess  when  the  actual 
funds  are  not  sufficient  to  meet  immediate  "just  claims,"  and 
only  for  such  an  amount  as  "  added  to  an  existing  and  available 
fund  of  the  company,"  will  be  sufficient  to  discharge  such 
claims,  it  undoubtedly  regards  re-insurance  not  as  an  "  existing 
obligation,"  but  as  one  of  those  "  possible  contingencies  or 
future  liabilities,"  against  which  it  denies  the  right  of  the  com- 
pany to  guard  by  assessment. 

We  have  no  further  object  in  referring  to  this  decision,  than 
to  show  that  the  mutual  fire  insurance  law  is  not  so  clear  on  a 
vital  point  as  it  ought  to  be,  and  that  seems  accomplished. 

If  the  law  is  really  no  better  than  the  practice  of  the  feebler 
companies,  which  have  been  insuring  old  members  at  the 
expense  of  new  ones,  while  their  re-insurance  fund  has  been  all 
the  while  wasting  away,  and  when  it  is  all  gone,  nothing  can  be 
done  to  reinstate  it  except  to  get  new  business,  and  charge  on 
it  more  than  the  value  of  the  risk,  mutual  fire  insurance  is 
really  no  better  than  legalized  swindling.  Every  insurance 
company  is  at  best  a  gambling  bank.  Its  justification  is  that 
when  the  play  is  fair,  and  the  solvency  of  the  bank  certain,  all 
the  parties  are  benefited,  and  the  rest  of  mankind  are  not 
injured.  But  when  the  parties  pay  unequally,  some  excessively 
and  some  nothing  at  all  for  the  same  risk  during  the  same 
time,  the  play  is  unfair.  And  when  the  bank  is  sure  to  be 
broken  in  the  end,  the  public  is  sure  to  suffer  as  well  as  most 
of  the  parties  interested.  In  mutual  insurance  there  cannot  be 
fair  play  without  keeping  the  re-insurance  fund  good.  So  much 
for  the  law,  as  it  is. 
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THE   HISTORY   OF   MUTUAL   FIRE   INSURANCE. 

The  charter  of  the  Massachusetts  Mutual  Fire  Insurance 
Company  was  granted  to  "  Moses  Michael  Hays,  David  Town- 
send,  James  White,  Paul  Revere,  Henry  Jackson,  William 
Eustis,  Nathan  Bond,  James  Sullivan,  Samuel  Salisbury,  John 
Sweetser,  Edward  Tuckerman,  George  R.  Minot,  William 
Parsons,  Charles  Miller,  Joseph  Pope,  and  their  associates, 
being  owners  of  buildings  within  this  Commonwealth. "  It 
may  be  doubted  whether,  in  granting  some  subsequent  charters, 
the  legislature  inquired  whether  the  grantees  were  owners  of 
buildings  or  not.  These  corporators  probably  had  the  good 
sense  not  to  propose  to  the  legislature  a  less  sum  than 
$2,000,000  as  the  basis  of  their  company.  With  this  basis, 
representing  more  than  a  thousand  risks,  chiefly  "  mansion 
houses,"  there  was  but  slight  chance,  with  an  ample  rate  of 
cash  premium  for  seven  years  in  advance,  that  the  company 
would  ever  need  to  assess,  or  indeed  would  ever  have  to  trench 
considerably  upon  the  advance  premium  for  future  years.  We 
are  not  aware  that  it  was  ever  obliged  to  assess.  If  it  had  been, 
it  could  have  done  so  only  to  the  extent  of  two  dollars  within 
the  seven  years  for  each  dollar  at  first  advanced  as  "  premium 
and  deposit,"  and  in  proportion  to  the  sum  insured,  and  the 
rate  of  hazard  originally  agreed  on,  that  is,  in  proportion  to  the 
actual  premium.  Although  there  is  a  distinction  in  the  charter 
between  premium  and  deposit,  both  were  cash,  and  always  have 
been,  the  amount  of  each  being  the  same.  There  was  no  lien 
on  the  building  to  secure  any  further  payment  from  the  policy- 
holder. This  contrivance,  of  greater  annoyance  than  practical 
value,  does  not  appear  in  the  statutes  till  1823.  Well  would 
it  have  been  if  this  sound  model  of  mutual  insurance  had  not 
been  departed  from  in  the  organization  of  succeeding  companies. 
It  was  twenty-one  years  before  another  charter  was  granted,  and 
it  was  of  a  totally  different  pattern.  It  did  not  provide  that 
the  company,  as  such,  could  ever  possess  a  dollar  of  cash,  or 
indeed  any  treasury  to  put  it  in.  The  company  could  com- 
mence business  without  any  particular  sum  subscribed  to  be 
insured,  as  soon  as  an  organization  could  be  effected  at  a  meet- 
ing duly  notified  in  the  "  Pittsfield  Sun."  The  directors  were 
to  determine  the  nature  and  hazard  of  all  risks,  and  all  which 
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were  deemed  more  hazardous  than  ordinary  were  to  contribute 
to  losses  upon  a  larger  sum  than  that  at  which  they  were 
actually  insured,  (which  last  was  not  to  exceed  four-fifths  of 
the  value.)  Whenever  a  loss  occurred  on  a  policy,  the  directors 
were  to  determine  its  amount,  and  if  the  sufferer  was  not  satis- 
fied, he  could  carry  the  case  into  any  court  competent  to  try  it, 
and  get  a  judgment  against  the  directors.  If  this  should  not 
exceed  the  award  of  the  directors,  he  must  pay  his  costs  and 
accept  the  award  of  the  directors.  Otherwise,  the  company 
must  pay  the  judgment,  costs,  and  twelve  per  cent,  per  annum 
interest  thereon.  But  in  either  event,  the  payment  was  to  be 
made  only  in  this  way  :  The  directors  were  to  assess  the 
amount  of  their  award  or  the  judgment,  "  together  with  a 
reasonable  compensation  for  themselves  and  other  officers  of 
the  company,  upon  each  and  every  member  thereof,  according 
to  their  respective  liabilities."  This  assessment,  duly  signed 
and  countersigned,  was  to  be  delivered  to  the  claimant,  and 
when  delivered  within  twenty  days  after  the  award  or  judg- 
ment of  court,  should  "  operate  a  complete  discharge  of  the 
company,  as  such,"  <fcc,  "provided,  that  the  claimant  first  pay 
the  charges  of  making  up  the  assessment,  and  discharge  the 
company  from  any  claim  or  judgment  he  or  she  may  have 
against  it."  This  plan  of  making  the  compensation  of  the 
officers  depend  altogether  on  the  losses,  and  making  the 
"  sufferers  "  collect  their  own  indemnity  as  well  as  advance  all 
the  expenses  of  the  company  at  their  own  risk,  suggests  reasons 
enough  why  it  does  not  now  exist.  We  only  know  of  its 
existence  in  chapter  89  of  the  Special  Laws  of  1819. 

The  third  company  chartered  was  the  Worcester  Mutual  Fire 
Insurance  Company,  in  1823,  for  the  term  of  twenty-eight  years. 
It  could  issue  policies  to  run  from  one  to  seven  years  as  soon  as 
$200,000  should  be  subscribed  to  be  insured,  and  could  assess 
for  losses  to  the  extent  of  two  dollars  for  every  dollar  of 
premium  and  deposit  paid  at  first.  The  deposit  contemplated 
was  a  note,  and  by  an  additional  Act  the  company  was  secured 
the  payment  of  it  by  a  lien  on  the  property  insured.  This  was 
a  sort  of  compromise  between  the  first  plan  and  the  second. 
The  variable  duration  of  the  policies  introduced  a  principle  of 
confusion  into  the  mode  of  making  assessments,  because  it  was 
not  enacted  that  members  should  pay  them  directly  according 
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to  their  premiums  and  inversely  as  the  times  covered  by  their 
policies.  In  some  subsequent  charters  this  difficulty  was 
guarded  against  by  requiring  all  the  policies  to  pay  assessments 
as  on  seven-year  premiums.  Nearly  all  subsequent  companies 
were  chartered  to  exist  for  twenty-eight  years  and  to  insure  from 
one  to  seven  years.  But  the  sum  of  insurance  required  as  the 
basis  for  the  commencement  of  business  was  reduced  very  soon  to 
$50,000,  and  in  the  case  of  Becket,  and  Annisquam  to  $25,000. 
In  the  Revised  Statutes  it  was  fixed  at  $50,000  as  a  minimum. 
Notwithstanding  this,  in  1848  and  1849  no  charters  were 
granted  without  requiring  $100,000  to  begin  with.  The  Act 
of  1854  fixed  this  as  a  minimum.  That  of  1856  raised  the 
minimum  to  $500,000,  but  another  in  1858  let  it  down  to 
$250,000,  where  it  now  stands.  This  appears  to  have  been  a 
matter  of  legislative  fashion.  That  several  instances  can  be 
cited  where  companies  have  risen  to  a  position  of  stability  from 
a  basis  of  $250,000,  or  less,  is  no  better  proof  that  nothing 
broader  is  needed  than  the  fact  that  so  many  houses  have  not 
burned  up  in  twenty  years  is  proof  that  they  did  not  need 
insurance.  We  will  give  a  list  of  all  the  mutual  fire  insurance 
companies  that  have  been  chartered,  distinguishing  by  small 
capitals  those  at  present  existing.  The  greater  part  of  those 
not  so  distinguished,  went  into  operation  and  struggled  against 
the  laws  of  chance,  that  is  of  nature,  for  longer  or  shorter 
periods.  Even  in  their  death  many  of  them  have  shown  the 
most  prodigious  tenacity  of  life — continuing  to  eat  after  they 
have  ceased  to  work  or  to  breathe.  A  large  number  of  them 
have  always  been  in  the  article  of  death  and  in  that  condition 
have  furnished  the  subject  matter  of  a  large  portion  of  those 
voluminous  reports  which  do  so  much  credit  to  the  judicial 
talent  of  Massachusetts,  but  are  not  monuments  of  unalloyed 
happiness  in  the  people  or  perfect  wisdom  in  their  legislation. 

h 
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Mutual  and  Stock  and  Mutual  Fire  Insurance  Companies  chartered  in 

Massachusetts. 


Terms  of  Charter. 


Date. 


Expira- 
tion. 


CORPORATE  NAME. 


Locality. 


Mar.  2,  1798 
Feb.  16,  1819 
Feb.  11,  1823 
Feb.  12,  1825 
Mar.  3,  1826 
Mar.  4,  1826 
Feb.  3,  1827 
Feb.  23,  1827 


Feb.  8, 
Feb.  11, 
Feb.  11, 
Feb.  20, 
Feb.  28, 
Mar.  8, 
Feb.  13, 
Feb.  13, 
June  11, 
June  12, 
Mar.  6, 
Mar.  8, 
Feb.  19, 
June  26, 
Mar.  6, 
Feb.  16, 
Feb.  20, 


1828 
1828 
1828 
1828 
1828 
1828 
1829 
1829 
1829 
1829 
1830 
1830 
1831 
1832 
1832 
1833 
1833 


Mar. 
Mar. 
Feb. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Feb. 
Feb. 
Mar. 


2,  1833 

14,  1833 
25,  1834 
27,  1834 

6,  1835 
23,  1836 
23,  1836 
23,  1836 
31,  1836 

15,  1836 
11,  1837 
22,  1837 

7,  1837 


Apr.  14, 
Apr.  25, 
Mar.  7, 
Mar.  10, 
Mar.  10, 
Mar.  20, 
Feb.  2, 
Mar.  14, 
Mar.  22, 
Mar.  24, 
Feb.  5, 
Feb.  24, 


1838 
1838 
1810 
1840 
1840 
1840 
1841 
1843 
1843 
1843 
1844 
1844 


Never 
Never 
1879 
1881 
1882 
1882 
1883 
1867 

1884 
Never 
1876 
1876 
1884 
1884 
1885 
1885 
1885 
1877 
1878 
1858 
1879 
1857 
1888 
1861 
Never 

1881 

Never 

1864 

1862 

Never 

1864 

1864 

1864 

1864 

Never 

1865 

1865 

1865 

1866 
1866 
1868 
1868 
1868 
1868 
1869 
1871 
1871 
1871 
1872 
1872 


Massachusetts  Mutual  Fire  Ins.  Co., 
Pittsfield  Mutual  Fire  Insurance  Company, 
Worcester  Mutual  Fire  Ins.  Co., 
Norfolk  Mutual  Fire  Ins.  Co.,    . 
Middlesex  Mutual  Fire  Ins.  Co., 
Hingham  Mutual  Fire  Ins.  Co.,    . 
Roxbury  Mutual  Fire  Insurance  Company, 
Mutual  Fire  Assurance  Company  of 

Springfield,  and  the  Vicinity, 
West  Newbury  Mutual  Fire  Ins.  Co 
Franklin  Mutual  Fire  Ins.  Co.,   . 
Merrimack  Mutual  Fire  Ins.  Co., 
Lynn  Mutual  Fire  Ins.  Co.,  . 
Plymouth  Co.  Mutual  Fire  Ins.  Co., 
Bradford  Mutual  Fire  Ins.  Co.,* 
Newburyport  Mutual  Fire  Ins.  Co.. 
Bristol  County  Mutual  Fire  Ins.  Co 
Essex  Mutual  Fire  Ins.  Co.,  . 
Danvers  Mutual  Fire  Ins.  Co.,f  . 
Hampshire  Mutual  Fire  Ins.  Co., 
Becket  Mutual  Fire  Insurance  Company, 
Haverhill  Mutual  Fire  Ins.  Co.,  ." 
Westfield  Mutual  Fire  Insurance  Company 
Lowell  Mutual  Fire  Ins.  Co., 
Boston  Mutual  Fire  Insurance  Company, 
Weymouth    and    Braintree    Mutual 

Fire  Insurance  Company,    . 
Barnstable  Co.  Mutual  Fire  Ins.  Co., 
Cambridge  Mutual  Fire  Ins.  Co.,  . 
Manufacturers'  Mutual  Fire  Insurance  Co.,; 
Second  Essex  Mutual  Fire  Insurance  Co., 
Berkshire  Mutual  Fire  Ins.  Co.,    . 
Suffolk  Mutual  Fire  Insurance  Company, 
Charlestown  Mutual  Fire  Ins.  Co., 
Marlborough  Mutual  Fire  Ins.  Co., 
Nashua  River  Mutual  Fire  Insurance  Co., 
Mechanics'  Mutual  Fire  Ins.  Co.,  . 
State  Mutual  Fire  Insurance  Company, 
Dedham  Mutual  Fire  Ins.  Co., 
Merchants'  and  Mechanics'  Mutual  Fire  In 

surance  Company,      .... 
Mutual  Fire  Insurance  Co.  in  Salem, 
Boston  Mutual  Fire  Insurance  Company, 
Acton  Mutual  Fire  Insurance  Company, 
Taunton  Mutual  Fire  Insurance  Company, 
Cohannet  Mutual  Fire  Insurance  Company 
Westford  Mutual  Fire  Ins.  Co., 
Holliston  Mutual  Fire  Ins.  Co., 
Holyoke  Mutual  Fire  Ins.  Co., 
Union  Mutual  Fire  Ins.  Co.,    . 
State  Mutual  Fire  Ins.  Co.,    . 
Essex  Mechanics'  Mutual  Fire  Ins.  Co 
Farmers'  Mutual  Fire  Insurance  Company, 


Boston. 

Pittsfield. 

Worcester. 

Dedham. 

Concord. 

Hingham. 

Roxbury. 

Springfield. 

West  Newbury. 

Greenfield. 

Andover. 

Lynn. 

Plymouth. 

Grovel  and. 

Newburyport. 

New  Bedford. 

Salem. 

South  Danvers. 

Northampton. 

Becket. 

Haverhill. 

Westfield. 

Lowell. 

Boston. 

Wej'mouth. 
Yarmouth. 
Cambridgeport. 
Worcester. 

Pittsfield. 

Boston. 

Charlestown. 

Marlborough. 

Groton. 

Boston. 

Boston. 

Dedham. 

Canton. 

Salem. 

Boston. 

Acton. 

Taunton. 

Taunton. 

Westford. 

Holliston. 

Salem. 

Boston. 

Boston. 

Salem. 

Georgetown. 


*  Changed  to  Groveland,  1850.  t  Changed  to  South  Danvers,  1S54. 

+  This  company  was  chartered  on  a  basis  of  $2,000,000  insured,  went  into  operation  in  1831,  and 
closed  in  1853,  paying  all  losses. 
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Mutual  and  Stock  and  Mutual  Fire  Insurance  Companies — Continued. 


Terms  of  Charter. 


Date. 


Expira- 
tion. 


CORPOKATE  NAME. 


Locality. 


Feb.  24 
Jan.  22 
Jan.  30 

Mar.  18 
Mar.  22 
Feb.  12 
Feb.  12 
Mar.  7 
Apr.    6 

Apr.  11 
Jan.  28 
Feb.  16 
Mar.  11 
Mar.  11 
Mar.  23 
Mar.  23 
Apr.  12 
Apr.  22 
Mar.  15 
Mar.  22 
Mar.  24 

Apr 

Apr.  20 


Apr.  26 
Mav  9 
Apr.  13 
Mar.  15 


Mar.  22 
Mar.  22 
Apr.  14 
Apr.  30 
May  23 
Mav  24 
Feb.  10 
Feb.  18 
Feb.  24 
Mar.  30 
May  20 
Feb.  11 
Feb.  12 
Mar.  15 
Apr 
Apr.  23 
May 
May  11 
Feb.  21 
Mar.  22 
Mar.  31 


,  1844, 

1872, 

,  1845, 

1873, 

,  1845, 

1873, 

,  1845, 

1873, 

,  1845, 

1873, 

,  1846, 

1874, 

,  1846, 

1874, 

,  1846, 

1874, 

,  1846, 

1874, 

,  1846, 

1874, 

,  1847, 

1875, 

,  1847, 

1875, 

,  1847, 

1875, 

,  1847, 

1875, 

,  1847, 

1875, 

,  1847, 

1875, 

,  1847, 

1875, 

,  1847, 

1875, 

,  1848, 

1876, 

,  1848, 

1876, 

-,  1848, 

1876, 

,  1848, 

1876, 

,  1848, 

Never, 

,  1848, 

1876, 

,  1848, 

1876, 

,  1849, 

1877, 

,  1850, 

1878, 

»,  1851, 

1879, 

!,  1851, 

1879, 

C)  1851, 

1879, 

1,  1851, 

1879, 

,  1851, 

1879, 

t,  1851, 

1879, 

1,  1852, 

1880, 

1,  1852, 

1880, 

t,  1852, 

1880, 

),  1852, 

1880, 

),  1852, 

1880, 

L,  1853, 

1881, 

\   1853, 

1881, 

>,  1853, 

1881, 

1,  1853, 

1881, 

1,  1853, 

1881, 

[,   1853, 

1881, 

.,  1853, 

1881, 

.,  1854, 

1882, 

!,  1854, 

1882, 

L,  1854, 

1882, 

Attleborough  Mutual  Fire  Ins.  Co., 
South  Mutual  Fire  Insurance  Company, 
Dighton  Mutual  Fire  Insurance  Company, 
Cohasset  Mutual  Fire  Ins.  Co., 
City  Mutual  Fire  Insurance  Company, 
Real  Estate  Mutual  Fire  Insurance  Co.,* 
Agawam  Mutual  Fire  Insurance  Co.,f 
Citizens'  Mutual  Fire  Ins.  Co., 
Merchants'     and    Farmers'     Mutual 

Fire  Insurance  Company,    . 
City  Mutual  Fire  Ins.  Co., 
Bowditch  Mutual  Fire  Insurance  Co.,  . 
Tanners'  Mutual  Fire  Insurance  Co.,f  . 
Lawrence  Mutual  Fire  Insurance  Co.,  . 
Annisquam  Mutual  Fire  Ins.  Co.,    . 
Fitchburg  Mutual  Fire  Ins.  Co.,    . 
Peoples'  Mutual  Fire  Ins.  Co., 
Quincy  Mutual  Fire  Insurance  Company, 
Chelsea  Mutual  Fire  Ins.  Co., 
Bay  State  Mutual  Fire  Insurance  Company, 
Maverick  Mutual  Fire  Insurance  Company, 
People's  Equitable  Mutual  Fire  In- 
surance Company, 
Mechanics'   and  Farmers'  Mutual  Fire  In 

surance  Company,      .... 
Lowell  Traders'  and  Mechanics'  Mu 

tual  Fire  Insurance  Company,^  . 
Marblehead  Mutual  Fire  Insurance  Co., 
Long  Pond  Mutual  Fire  Insurance  Co., 
Conway  Mutual  Fire  Ins.  Co., 
Boston  Manufacturers'  Mutual  Fire 

Insurance  Company, 
Railroad  Mutual  Fire  Insurance  Company, 
Quincy  Mutual  Fire  Ins.  Co.,  . 
Hampden  Mutual  Fire  Insurance  Co.,|| 
Milford  Mutual  Fire  Ins.  Co., 
Chebacco  Mutual  Fire  Insurance  Company 
Great  Barrington  Mutual  Fire  Ins.  Co., 
Hamilton  Mutual  Fire  Insurance  Co., a 
Sagamore  Mutual  Fire  Insurance  Co.,  . 
Saugus  Mutual  Fire  Ins.  Co.,  . 
Westfield  Mutual  Fire  Ins.  Co.,   . 
Franklin  Mutual  Fire  Insurance  Company, 
Ware  Mutual  Fire  Insurance  Company, 
Pentucket  Mutual  Fire  Insurance  Co.,  . 
Mutual  Safety  Fire  Ins.  Co.,  . 
Shawmut  Mutual  Fire  Insurance  Company, 
Appleton  Mutual  Fire  Insurance  Company, 
Lee  Mutual  Fire  Insurance  Company,  . 
Cape  Cod  Mutual  Fire  Insurance  Company, 
Boston  Mutual  Fire  Insurance  Company, 
Greenfield  Stock  and  Mutual  Fire  Ins.  Co.,  . 
Housatonic  Mutual  Fire  Ins.  Co.,6 


Attleborough. 

Boston. 

Dighton. 

Cohasset. 

Boston. 

Boston. 

Ipswich. 

Brighton. 

Worcester. 

Roxbury. 

Salem. 

Boston. 

Methuen. 

Gloucester. 

Fitchburg. 

Worcester. 

Quincy. 

Chelsea. 

Chelsea. 

Boston. 

Taunton. 

Stockbridge. 

Lowell. 
Marblehead. 
Boston. 
Conway. 

Boston. 

Boston. 

Quincy. 

Springfield. 

Milford. 

Essex. 

Gt.  Barrington. 

Salem. 

Lynn. 

Saugus. 

Westfield. 

Lynn. 

Ware. 

Haverhill. 

South  Reading. 

Boston. 

Boston. 

Lee. 

Sandwich. 

Boston. 

Greenfield. 

Stockbridge. 


*  Charter  repealed  1853.  f  Changed  to  Hancock  1852. 

t  Changed  to  People's  May  10, 1848.  §  Changed  to  Traders'  and  Mechanics'  1854. 

||  Changed  to  stock  and  mutual  1852,  and  to  stock  in  1855. 

a  Formed  out  of  Bowditch,  Essex,  [Mechanics?]  and  Lawrence,  previously  chartered. 

b  Formed  of  the  Great  Barrington  and  Mechanics'  and  Farmers'  of  Stockbridge. 
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Mutual  and  Stock  and  Mutual  Fire  Insurance  Companies — Concluded. 


Terms  of  Charter. 


Date. 


Expira- 
tion. 


CORPORATE  NAME. 


Locality. 


Apr.  4,  1854, 

Apr.  12,  1854 
Apr.  29,  1854 
Mar.  1G,  1855 
Mar.  31,  1855 
Apr.  6,  1855 
Apr.  27,  1855 
May  19,  1855 

Feb.  9,  1856 
Mar.  21,  1856 
May  30,  1856 
June  6,  1856 
Mar.  26,  1858 
Mar.  14,  1859 
Feb.  8,  1860 
Feb.  16,  1860 
Apr.  6,  1861 
Mar.  9,  1861 
Apr.  10,  1861 
Apr.  12,  1863 


1882, 

1882 
1874 
1883 
1883 
1883 
1883 
1883 

1884 

1884 

1884 

1884 

1886 

Never 

Never 

Never 

Never 

Never 

Never 

Never 


Boot  &  Shoe  Manufacturers'  Mutual 

Fire  Insurance  Company,     . 
Star  Mutual  Insurance  Company,* 
Traders'  Mutual  Fire  Insurance  Company,  . 
Dorchester  Mutual  Fire  Ins.  Co., 
Mechanics'  Mutual  Fire  Ins.  Co.,f 
Fayette  Mutual  Fire  Insurance  Company,    . 
Northampton  Mutual  Fire  Insurance  Co.,     . 
Salisbury  and  Amesbury  Mutual  Fire 
Insurance  Company,      .... 
Home  Mutual  Fire  Insurance  Company, 
New  England  Railroad  Mutual  Fire  Ins.  Co., 
Abington  Mutual  Fire  Insurance  Co.,  . 
Bowdoin  Mutual  Fire  Insurance  Company, 
Winthrop  Mutual  Fire  Insurance  Company, 
Home  Mutual  Fire  Insurance  Company, 
Arkwright  Mutual  Fire  Insurance  Co., 
Tri-Mountain  Mutual  Fire  Ins.  Co., 
Cape  Cod  Mutual  Fire  Insurance  Compan}', 
Fall  River  Mutual  Fire  Insurance  Company, 
Mutual  Protection  Fire  Insurance  Compan}', 
Cape  Cod  Mutual  Fire  Insurance  Company, 


Lynn. 

Boston. 

Boston. 

Dorchester. 

Worcester. 

Lawrence. 

Northampton. 

Amesbury  Mills. 

Springfield. 

Boston. 

Abington. 

Boston. 

Boston. 

Boston. 

Boston. 

Boston. 

Harwich. 

Fall  River. 

Charlestown. 

Harwich. 


*  Not  confined  to  fire  insurance,  but  had  no  capital, 
t  Changed  to  "Worcester  Manufacturers1,  1861. 

Among  the  companies  that  have  succumbed  to  fate,  every 
reader  of  this  list,  familiar  with  Massachusetts,  will  recognize 
companies  that  were  managed  in  good  faith  and  were  once  as 
strong  and  healthy  as  half  that  are  now  alive.  Two  or  three 
losses  used  up  their  vitality.  The  figures  of  the  following 
abstract  show  that  what  has  been,  probably  will  be.  This  will  be 
too  painful  for  comfort,  even  if  the  production  of  new  compan- 
ies should  cease.  We  have  heretofore  recommended  various 
palliatives,  partial  remedies  and  preventives,  but  with  little 
success,  because,  inadequate  as  they  were,  they  have  been 
powerfully  diluted  before  they  took  the  shape  of  law. 

There  is  one  thorough  remedy  which  we  still  think  it  our 
duty  to  recommend,  not  because  we  have  any  sanguine  hope  of 
its  adoption,  but  because  the  case  is  so  urgent  and  we  believe 
it  would  be  perfectly  efficacious  and  finally  satisfactory  to  all 
parties  concerned.     It  is  a  State  guarantee,  founded  on  a 

Mutual  Fire  Insurance  Safety  Fund. 
Direct  insurance  by  government  does  not  appear  to  be  a 
desirable  thing,  for  reasons  briefly  stated  in  our  Fifth  Annual 
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Report,  page  xxiii.  But  it  does  not  follow  from  any  thing  there 
stated,  or  from  any  thing  we  can  see,  that  a  government  cannot, 
on  certain  conditions,  and  under  proper  regulations,  guarantee 
insurance  companies,  large  or  small,  against  excessive  loss. 
These  companies,  being  creatures  of  its  own,  it  can  tax  them 
for  reasonable  purposes  to  a  reasonable  extent.  We  have 
already  seen  that  in  the  aggregate  the  mutual  fire  insurance 
companies  have  no  lack  of  strength  and  afford  the  surest 
indemnity  at  the  lowest  price.  If  in  all  our  companies  the 
annual  expenditures,  other  than  for  the  payment  of  claims  on 
policies,  had  been  restricted  to  one-fifth  of  the  cash  premiums 
received,  the  cases  of  loss  in  each  year  beyond  four-fifths  would 
be  few  and  small  in  amount.  We  give  in  the  following  table 
the  aggregate  of  such  excesses  in  all  the  companies  operating 
in  each  of  the  last  eleven  years — all  for  which  we  have  the 
necessary  returns.  Also  the  income  which  would  have  been 
derived  in  those  years  from  a  tax  of  one  cent  on  every  hundred 
dollars  insured  by  all  these  companies  on  real  estate,  and  five 
cents  on  every  hundred  dollars  insured  on  personal  property. 


Aggregate  of 

Aggregate  of 

Year. 

excesses    of 
loss. 

Tax. 

Year. 

excesses    of 
loss. 

Tax. 

1853,         . 

$14,974 

•123,633 

1859,     . 

$29,164 

$36,820 

1854,       . 

11,851 

28,850 

1860,     . 

29,627 

34.958 

1855,       . 

28,604 

29,376 

1861,     . 

11,975 

42,530 

1856,       . 

33,325 

*29,000 

1862,     . 

14,990 

32,246 

1857,       . 

12,546 

*29,000 

1863,     . 

13,409 

34,033 

1858,       . 

23,905 

29,291 

*  These  years  estimated  for  want  of  a  proper  abstract  in  the  Reports. 

We  have,  for  the  sake  of  convenience,  supposed  the  tax  to  be 
paid  out  of  the  one-fifth  allowed  for  expenses,  but  it  would  not 
very  largely  have  enhanced  the  aggregates  of  excessive  loss  if 
it  had  been  paid  out  of  the  four-fifths,  so  that  we  should  have 
had  to  give  the  excesses  over  four-fifths,  lessened  by  the  com- 
pany's tax,  which  would  vary  from  three  to  five  per  cent, 
perhaps,  of  the  cash  premium.  The  meaning  of  the  table,  is 
this,  that  in  the  last  eleven  years,  if  each  of  the  mutual  fire 
insurance  companies  existing  therein  had  applied  four-fifths  of 
its  cash  premiums  during  the  year  to  pay  the  fire  losses  of  the 
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year,  the  losses  would  all  have  been  paid  except  what  we  have 
put  down  as  excesses  of  loss.  Thus  every  company  would  have 
been  saved  from  assessment,  by  any  provision  adequate  to 
have  paid  each  year  the  sums  set  in  the  second  column.  It  is 
very  true  that  the  companies  have,  during  that  time,  assessed 
about  two  or  three  times  as  much.  But  they  have  always 
assessed  for  the  full  amount  of  claims,  just  and  unjust,  and,  in 
many  cases,  for  enormous  office  expenses,  with  a  wide  margin 
over  all,  for  bad  debts  and  expense  of  collection.  If  the  expenses 
had  been  properly  restricted,  the  tax  we  have  stated  would 
have  made  a  safety  fund  that  would  have  squared  all  the 
accounts  annually,  and,  at  six  per  cent,  per  annum,  would 
have  shown  a  balance  of  $158,763.41.  It  cannot  be  argued 
from  this  table,  that  in  the  next  eleven  years  the  safety  fund 
would  not  be  called  on  for  more  than  633.000,  in  any  year,  or 
that  in  the  whole  the  call  upon  it  would  not  be  larger  than  in 
the  last  eleven  years ;  but  it  may  be  argued  that  if  the  com- 
panies could  be  properly  limited  in  regard  to  expenses  and 
required  to  take  adequate  cash  premiums,  that  is,  the  average 
premiums,  now  taken  on  equivalent  risks,  the  State  could,  in 
consideration  of  such  an  annual  tax,  with  perfect  safety, 
guarantee  each  and  all  the  companies  against  losses  in 
excess  of  their  premiums,  that  is,  in  excess  of  the  pre- 
miums  belonging   to    the   proper    risks   of    the    year.*     The 

*  When  premium  is  paid  in  advance  for  several  years  the  portion  of  it 
•which  belongs  to  the  first  year's  risk  is  found  by  dividing  the  whole  premium 
by  an  annuity  certain,  for  one  year  less  than  the  number  of  years  the  policy 
has  to  run,  increased  by  unity.  Thus,  if  the  premium  for  seven  years  be 
§100,  the  part  of  it  which  belongs  to  the  first  year  is  T™fc=§  16.90, 
nearly.  The  residue,  improved  at  six  per  cent.,  will  pay  the  same  in  each  of 
the  succeeding  years.  The  following  table  gives  the  percentage  of  the  whole 
premium  which  belongs  to  the  first  year  when  policies  are  paid  in  advance  for 
more  years  than  one,  up  to  ten  years,  interest  being  assumed  at  six  per  cent, 
per  annum. 


Years. 

Percentage. 

Tears. 

Percentage. 

O 
■_,.... 

3,  .        .        .        . 

4,  .        .        .        . 

5,  .        .        .        . 
6;       .        .        .        . 

51.456 
35.293 
27.226 
22.396 
19.185 

i  ^          •           •           •           • 

8,       .        .        .        . 

tj  j              •                 •                 •                 • 

10,       ...        . 

16.900 
15.192 
13.S70 

12.S1S 
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fund  might  occasionally  run  below  zero,  and  yet  be  adequate 
in  the  long  run.  With  an  income  adequate  on  the  whole,  the 
State  can  afford  to  take  the  bad  luck  and  wait  for  the  good. 
But  with  proper  supervision  over  the  companies,  a-  tax,  that 
would  not  be  felt  by  those  that  have  least  need  of  guarantee, 
would  save  all.  It  is  not  true,  however,  that  the  strong  com- 
panies would  derive  no  benefit  from  such  a  fund,  because  they 
would  seldom  have  a  claim  upon  it.  Large  companies  are 
particularly  exposed  in  case  of  large  conflagrations,  and  we 
have  none  so  large  that  they  are  not  liable  to  lose,  once  in  a 
long  period,  more  than  the  premiums  of  a  single  year,  and  be 
driven  back  on  their  deposits,  or  forward  to  funds  advanced  for 
future  years.  The  safety  fund  would  save  them  from  that,  and 
thus  the  tax  would  partly  return  to  them.  The  Boston  Manu- 
facturers' would  have  received  $14,000  from  such  a  fund  in 
one  of  the  last  eleven  years.  When  we  speak  of  the  thorough 
safety  of  large  insurance  capitals  and  incomes,  we  are  con- 
sidering only  the  ordinary  casualties  by  fire,  and  not  at  all 
such  cosmic  conflagrations  as  the  burning  of  London  in  1666, 
or  New  York  in  1835.  Things  of  this  sort  are  to  be  expected 
only  once  in  two  or  three  centuries.  But  it  might  not  be  an 
unwise  forecast  for  a  State  to  provide  a  fund  which,  in  the 
course  of  a  century  or  two,  might  have  a  million  of  dollars 
ready  to  alleviate  such  a  calamity.  Without  pretending  that 
such  things  can  be  grappled  with  either  by  insurance  com- 
panies or  the  State,  we  are  firm  in  the  faith  that  the  ordinary 
minor  evils  and  vexations  of  defective  insurance  can  be  per- 
fectly cured  by  a  safety  fund,  fed  by  a  proper  rate  of  taxation 
on  the  sums  insured  and  administered  under  proper  regulations. 
If  it  should  not  be  deemed  expedient  for  the  State  to  extend 
a  guarantee  to  mutual  fire  insurance  companies  on  any  terms, 
there  seems  still  a  special  reason  at  this  time  for  a  general  law 
requiring  all  that  issue  policies,  paid  in  advance  for  more  than 
one  year,  to  restore  and  maintain  their  re-insurance  fund.  If 
they  are  still  to  rely  on  note  capitals  and  assessment,  there 
must  be  a  provision  to  render  this  assessment  equitable  and 
effective.  What  this  provision  must  be  we  cannot  fail  to  see, 
by  considering  that  in  any  company  which  issues  policies  from 
one  to  seven  years,  with  the  premium  payable  in  advance,  is  in 
reality  a  combination   of  insurance  and   savings  bank.      All 
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members  getting  equal  policies'on  equal  hazards  are  supposed 
to  pay  equal  premiums,  to  provide  for  the  first  year's  losses  and 
expenses.  So  much  for  the  insurance  function  of  the  company. 
Those  of  them  who  take  policies  running  beyond  the  first  year, 
pay  into  the  savings  bank  of  the  institution  an  additional  sum, 
which  is  to  be  invested  to  pay  the  premiums  of  the  after  years. 
Now,  if  it  so  happens  that  the  losses  and  expenses  of  the  first 
year  are  greater  than  the  premium  provision  for  them,  as 
the  law  now  stands  the  directors  cannot  assess  on  all  the  co- 
insurers  to  make  up  the  deficiency,  but  must  use  (not  borrow 
to  repay  certainly,)  the  fund  in  their  savings  bank.  Suppose 
a  part  of  the  policies  were  for  only  one  year,  and  that  the  fund 
in  the  savings  bank  department  will  prove  sufficient  to  pay  all 
losses  and  expenses  for  three  more  years.  The  one-year  policy- 
holders do  not  renew,  and  before  it  will  be  possible  for  the 
directors  to  assess,  they  will  have  passed  the  two-year  limitation 
of  the  statute  and  escaped  assessment  altogether.  Hence  it  is 
plain  that  to  secure  any  sort  of  equity,  the  directors  must  be 
not  only  permitted,  but  required,  whenever  they  have  used 
funds  properly  belonging  to  the  future  years  of  a  part  of  the 
policies,  to  return  them  in  due  season  by  assessing  the  deficiency 
of  the  last  year  at  once  on  all  the  policies  that  co-insured  during 
the  year,  in  proportion  to  the  premium  of  each  properly  belong- 
ing to  the  year. 

In  case  all  should  insure  for  equal  terms,  and  pay  equally  in 
advance,  there  would,  in  the  abstract,  be  no  want  of  equity  in 
making  earlier  and  later  years  co-insure.  But  the  practical 
difficulty  is,  that  if  the  earlier  years  have  lost  more  than  their 
premiums,  the  later  years  will  not  come  in,  if  they  know  it.  To 
oblige  mutual  fire  insurance  companies,  without  cash  funds 
enough  to  carry  their  risks  through,  to  make  annual  returns 
revealing  this  fact,  and  give  them  no  power  to  alter  it  by  assess- 
ment, is  to  condemn  them  to  starvation  in  the  sight  of  food. 

Moreover,  the  law,  as  now  judicially  interpreted,  to  the  effect 
that  all  the  funds  are  equally  answerable  for  past  losses,  and 
none  of  them  once  consumed  can  be  replaced  by  assessment, 
logically  justifies  the  practice  of  giving  dividends  to  expiring 
policies  as  long  as  there  is  a  cent  of  cash  in  the  treasury  to  pay 
them  with,  without  any  regard  whatever  to  re-insurance.  It  is 
this  practice  more  than  any  thing  else  which  has  worked  the 
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failure  of  many  of  the  most  hopeful  experiments.  It  has  double- 
quicked  the  ordinary  march  to  ruin.  It  can  hardly  have  been 
the  intention  of  any  legislature  to  warrant  this  practice  by  not 
forbidding  it.  In  the  charters  granted  to  marine,  and  fire  and 
marine  insurance  companies,  as  early  as  179Q  and  1800,  it  io 
carefully  provided  in  regard  to  dividends,  "  but  the  moneys 
received  and  notes  taken  for  premiums  on  risks  which  shall  be 
undetermined  and  outstanding  at  the  time  of  making  such 
dividends,  shall  not  be  considered  as  part  of  the  profits  of  the 
company."  This  conservative  rule  has  been  adhered  to  ever 
since,  and  now  forms  part  of  the  law  in  regard  to  stock  com- 
panies.    (Gen.  Statutes,  ch.  58,  sect.  34.) 

It  would  seem  hardly  possible  that  the  same  authority  which 
required  stock  companies  to  reserve  from  dividend  on  the 
average  twice  the  amount  of  premium  necessary  to  re-insure 
all  their  outstanding  risks,  should  intend  that  mutual  compa- 
nies should  reserve  none  at  all  for  that  purpose.  But  whatever 
may  have  been  the  intention  of  previous  legislatures,  that  of 
1863  meant  in  section  6  of  chapter  249  to  reserve  from  divi- 
dend for  the  full  and  exact  re-insurance  as  much  as  any  other 
liability.  On  this  point  there  is  perhaps  no  need  of  further 
legislation.  But  if  section  4  of  the  same  chapter  is  to  be  inter- 
preted in  the  light  of  the  decision  that  directors  cannot  assess 
for  re-insurance,  it  certainly  needs  more  explicit  statement. 
That  section  authorizes  assessment  before  the  cash  funds  are 
exhausted  by  losses,  provided  they  are  not  sufficient  to  insure 
outstanding  risks.  In  this  case  however  the  assessment  is 
compulsory  only  to  the  extent  that  is  necessary  to  close  the 
company  at  once.  No  member  can  be  compelled  to  remain  in 
the  company  after  the  assessment.  To  this  end  the  directors 
must  make  two  assessments,  one  on  the  hypothesis  that  the 
company  is  to  be  immediately  closed,  and  the  other  that  it  is 
to  continue  with  a  full  re-insurance  fund  after  the  assessment. 
The  last  assessment  of  course  includes  the  first.  The  first 
must  be  paid  whether  or  no.  If  the  insured  declines  to  pay 
any  more  than  that,  his  policy  is  cancelled.  But  the  first 
assessment,  as  well  as  the  second,  proceeds  on  the  principle 
that  the  directors  must  assess  for  re-insurance,  because  the  act 
provides  that  the  first  assessment  shall  determine  "  what  each 
policy-holder   must  equitably  pay  or  receive  in   case  of  with- 


lxvi        INSURANCE  COMMISSIONERS'  REPORT.      [Jan. 

drawal  from  the  company. "  Now  in  case  the  losses  had 
exhausted  the  cash  funds,  or  more,  no  member  could  receive 
any  thing  unless  there  was  an  assessment  for  re-insurance,  and 
yet  it  would  be  as  equitable  that  some  should  receive  in  that 
case,  as  that  anj  should  receive,  as  all  would,  if  the  re-insur- 
ance fund  had  not  been  exhausted.  The  obvious  and  only 
method  of  making  an  equitable  adjustment,  in  either  of  these 
cases  is  this  :  Find  what  share  each  member  would  have  to 
pay  of  past  losses  and  expenses  in  proportion  to  the  premium 
applicable  to  each  period  of  time,  including  one  or  more  im- 
portant losses,*  during  which  all  the  policies  responsible  for 
such  loss  or  losses  co-existed,  provided  nothing  had  ever  yet 
been  paid,  and  then  strike  a*  balance  between  such  share  and 
the  member's  actual  payments,  with  proper  allowance  of  interest 
on  both  sides.  This  would  be  the  first  assessment  above  referred 
to.  Adding  enough  to  carry  the  risk  through  to  its  term 
according  to  the  policy,  would  make  the  second.  By  the  first 
it  is  plain  enough  that  a  member  who  had  entered  lately,  but 
paid  a  full  five  or  seven-year  premium  after  the  re-insurance 
fund  was  exhausted,  might  get  out  of  the  company,  having 
paid  his  equitable  share  of  losses  and  expenses  while  in  it, 
without  sacrificing  all  he  had  paid  for  his  risk  in  advance. 
But  it  now  needs  to  be  more  plainly  enacted  that  such  shall  be 
the  law. 

*The  Supreme  Court  decided  (MarUehead  M.  F.  Ins.  Co.  v.  Underwood, 
3  Gray,  214,)  that  "  due  convenience,  if  not  absolute  necessity,  requires  some 
slight  departure  from  that  exactness  which  would  result  from  making  an 
assessment  upon  every  loss,  however  insignificant  in  amount ;  and  that  an 
approximation  to  an  assessment  upon  the  several  losses,  as  they  occur,  would 
be  sufficient."  Subsequently  (in  the  case  of  the  Long  Pond  Mut.  F. 
Ins.  Co.  v.  Houghton,  6  Gray,  77,)  it  was  decided  that  an  assessment  laid  on 
all  the  members  of  a  mutual  fire  insurance  company,  to  pay  liabilities  for 
losses  and  expenses,  part  of  which  accrued  before  some  of  them  became  mem- 
bers, is  void  as  to  them,  but  valid  as  to  the  others.  Hence  the  doctrine  of  the 
Supreme  Court  as  it  now  stands  is,  that  though  a  member  cannot  be  assessed 
to  pay  losses  or  expenses  that  accrued  before  he  became  one,  any  money  or 
absolute  note  that  he  gives  the  company  as  advance  premium  may  be  wholly  , 
used  to  pay  such  losses  and  expenses,  and  cannot  be  recovered  by  assessment. 
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Stock  and  Mutual  Fire  Insurance  Companies. 

Such  is  the  legal  but  inappropriate  name  which  has  desig- 
nated a  class  of  five  mutual  fire  insurance  companies,  including 
one  which  has  ceased  to  be  mutual,  one  which  l^as  become 
geograpically  divided  into  two  distinct  companies,  and  one 
which  has  paid  the  debt  of  its  hybrid  nature.  These  were  all 
chartered  as  purely  mutual  fire  insurance  companies,  but 
received  authority  either  in  the  original  charter  or  by  additional 
act  to  borrow  a  guarantee  capital  for  the  purpose  of  issuing,  on 
its  security,  policies  of  insurance  against  maritime  losses  as 
well  as  fire,  "  otherwise  than  on  the  mutual  principle."  Thus, 
on  a  very  moderate  borrowed  capital,  could  a  rather  incom- 
pact corporate  body,  itself  about  as  securely  based  as  an 
inverted  pyramid,  set  itself  up  as  a  general  marine  and  fire 
underwriter.  The  mode  in  which  the  lenders  of  the  required 
capital  were  to  be  secured  or  remunerated  is  not  very  fully  or 
explicitly  stated  in  any  of  the  charters  or  additional  acts,  but 
one  thing  is  made  certain  in  all  of  them,  that  none  of  these 
lenders,  as  such,  had  any  share  in  the  corporate  power  or  exist- 
ence of  the  company.  It  was  everywhere  the  mutual  company 
insuring  on  the  unmutual  principle.  The  following  are  the 
original  corporate  names  of  these  companies  with  references  to 
all  the  special  acts  by  which  their  names  or  other  properties 
have  been  affected. 

The  People's  Mutual  Fire  Insurance  Company,  of  Worcester, 
1847,  ch.  115 ;  1850,  ch.  225 ;  1854,  ch.  116 ;  1860,  ch.  90 ; 
1862,  ch.  75. 

Lowell  Traders'  and  Mechanics'  Mutual  Fire  Insurance  Com- 
pany, 1848,  ch.  124 ;  1854,  ch.  76. 

Conway  Mutual  Fire  Insurance  Company,  Conway,  1849,  ch. 
97  ;  1854,  chs.  10,  202 ;  1855,  ch.  476  ;  1860,  ch.  142. 

Hampden  Mutual  Fire  Insurance  Company,  Springfield,  1851, 
ch.  41 ;  1852,  ch.  12  ;  1852,  ch.  131 ;  1855,  ch.  117  ;  1856,  ch.  9. 

Greenfield  Stock  and  Mutual  Fire  Insurance  Company, 
Greenfield,  1854,  ch.  117. 

Out  of  these  five  mutual  companies  have  already  grown  two 
apparently  distinct  stock  companies,  the  Hampden  Fire,  of 
Springfield,  and  the  Conway  Fire,  of  Boston.  The  latter  left  a 
mutual  fire  insurance  company  or  "  business  "  existing  in  Con- 
way, which  chapter  142  of  the  Acts  of  1860  takes  care  to  keep 
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from  intermingling  with  the  stock  business  done  in  Boston,  by 
providing  a  separate  and  distinct  board  of  directors  and  officers 
to  be  chosen  "  for  each  branch  of  its  (the  Conway  Fire  Insur- 
ance Company's,)  business."  So  far  as  legislation  is  concerned, 
there  appears  to  be  only  one  corporation,  the  Conway  Fire 
Insurance  Company,  which  consists  of  all  the  mutual  policy- 
holders in  Conway  and  elsewhere,  and  of  nobody  else,  who  are 
authorized  by  law  to  act  on  a  borrowed  capital  as  a  stock  com- 
pany in  Boston,  and  without  capital,  as  a  mutual  company,  in 
Conway.  They  also  have  power  to  redeem  all  the  guarantee 
capital  out  of  the  profits  of  the  stock  department,  and  when 
that  is  done,  they  may  continue  the  stock  business,  provided 
they  keep  the  same  amount  of  capital  properly  invested  to 
secure  the  policies.  How  they  will  divide  the  profits,  if  they 
continue  the  business,  or  the  capital  redeemed,  if  they  do  not, 
the  law  does  not  explain.  Neither  does  it  fix  any  rate  of  divi- 
dend which  is  to  be  allowed  to  the  guarantee  stockholders  while 
this  process  is  going  on. 

The  Hampden  Fire  Insurance  Company,  of  Springfield, 
unlike  the  Conway  in  that  respect,  was  originally  chartered 
with  authority  to  raise  a  guarantee  capital  of  one  hundred 
thousand  dollars,  entitled  to  receive  a  semi-annual  dividend, 
such  as  might  be  determined  by  the  directors,  not  to  exceed 
four  per  cent.  By  chapter  12,  of  1852,  the  amount  of  guaran- 
tee capital  necessary  for  insurance,  otherwise  than  mutual,  was 
reduced  to  fifty  thousand  dollars,  and  power  was  given  to  take 
maritime  risks.  The  company  reported  a  guarantee  capital  of 
fifty  thousand  dollars,  in  1853.  By  an  additional  Act,  in  1855, 
it  was  authorized  to  increase  this  to  one  hundred  and  fifty 
thousand  dollars  any  time  within  three  years,  also  to  redeem 
the  guarantee  stock  out  of  the  profits  on  the  stock  business,  and 
also  to  abolish  the  mutual  department,  that  is,  to  abolish  itself 
as  a  mutual  company,  by  a  majority  vote  of  its  members.  In 
1858  it  reported,  as  a  mutual  company,  that  it  had  abolished 
itself,  in  1856,  "  by  a  majority  vote  of  its  members,  as  provided 
by  law,  passed  by  the  legislature  of  1855,  and  has  since  been 
winding  up  its  business."  Unless  the  holders  of  the  guarantee 
stock  were  also  a  majority  of  the  mutual  policy-holders,  this 
conversion  of  a  mutual  into  a  stock  company  is  a  remarkable 
instance  of  self-sacrifice  by  the  many  for  the  benefit  of  the  few. 
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The  idea  of  stock  insurance  by  a  mutual  company  on  bor- 
rowed capital  appears  to  have  originated  with  the  People's 
Mutual  Fire  Insurance  Company,  of  Worcester,  which  was 
chartered  on  this  plan  in  1847.  The  borrowed  capital  was  to 
receive  a  semi-annual  dividend  not  to  exceed  four  per  cent.,  and 
was  to  be  one  hundred  thousand  dollars.  The  company  started 
as  a  mutual,  but  the  guarantee  capital  was  not  procured  till 
after  1850,  when  the  amount  necessary  was  reduced  to  fifty 
thousand  dollars.  In  1853  (the  year  of  the  first  report  of  the 
mutual  fire  insurance  companies,)  the  whole  one  hundred 
thousand  dollars  had  been  obtained,  for  the  obvious  reason  that 
the  company,  as  a  mutual,  had  become  a  decided  success.  It 
reported  that  year  110,523,968  insured,  on  which  8146,549  had 
been  received  in  cash.  Of  this  amount  of  insurance,  82,848,462 
was  insured  "  otherwise  than  on  the  mutual  principle,"  and 
$34,856  had  been  received  as  premium  on  it.  It  had  a  surplus 
of  cash  assets  of  82,527.42  over  capital  and  re-insurance  at  50 
per  cent.  Two  years  later,  after  paying  $40,000  in  dividends  to 
policy-holders,  and  doubtless  the  eight  per  cent,  to  the  stock- 
holders, it  had  a  surplus  of  over  $26,000.  In  1859,  the  returns 
were  made  from  the  two  departments  as  distinct  companies,  the 
stock  department  having  83,713,378  insured  and  a  surplus  over 
capital  and  re-insurance  of  857,364.21  ;  the  mutual  depart- 
ment having  $4,423,960  insured  and  a  surplus  of  $14,010.22. 
The  succeeding  legislature  of  1860  passed  the  very  remarkable 
Act,  chapter  90,  giving  the  People's  Mutual  Fire  Insurance  Com- 
pany, established  in  Worcester,  power  to  increase  its  capital  to 
$300,000  in  two  years,  "provided,  the  mutual  department  of 
said  company  shall  be  abolished."  But  although  the  most 
ample  leave  was  given  to  the  corporation  in  the  subsequent 
sections  to  accept  the  act  and  abolish  itself,  up  to  1862  it  had 
not  .done  so.  Then,  the  net  profits  of  the  stock  department  still 
being  more  than  $50,000,  after  paying  the  regular  eight  per 
cent,  per  annum  to  the  stockholders,  the  legislature  was  asked 
and  did  extend  the  provisions  of  the  aforesaid  chapter  90  of 
the  Acts  of  1860,  to  the  20th  of  March,  1864.  By  the  last 
return  the  profits  of  the«stock  business,  which,  if  charters  have 
any  meaning,  belong  entirely  to  the  mutual  policy-holders,  and 
not  at  all  to  the  stockholders,  as  such,  were  over  $30,000,  after 
reserving  the  whole  of  the  premiums  on  risks  not  terminated, 
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for  re-insurance.  The  stockholders,  as  the  instigators,  appear 
quite  ready  to  do  their  part  to  accept  the  extended  Act 
of  1860.  But  their  number,  as  appears  from  the  following 
notice  of  acceptance,  filed  with  the  Secretary  of  the  Common- 
wealth, does  not  seem  sufficient  to  constitute  them  a  majority 
of  the  company,  so  that  it  does  not  yet  appear  that  the  corpo- 
ration, as  such,  will  abolish  itself  and  create  another  of  a 
different  sort,  or  give  up  the  profits  it  has  made  as  an  under- 
writer on  a  borrowed  capital,  on  which  it  seems  always  promptly 
to  have  paid  the  stipulated  interest. 

We,  the  undersigned,  holders  of  the  Guarantee  Capital  of  the  People's 
Mutual  Fire  Insurance  Company,  hereby  agree  to  accept  the  Act,  a 
copy  of  which  is  hereto  prefixed. 

May  23,  1860. 

Henry  Chapin. 

Darius  D.  Buffurn. 

Mary  M.  Newcomb,  by  H.  K.  Newcomb. 

Henry  0.  Clark,  Executor  of  the  will 

of  Hannah  B.  Mason. 
S.  Knowlton. 
Jos.  Thayer. 
A.  W.  Bennett,  Administrator  on  G. 

S.  Taft's  Estate. 
Chloe  Thayer. 
E.  W.  Hayward. 
Mary  L.  Burnbeck. 
Lydia  S.  Foster,  by  Dwight  Foster. 
E.  L.  Bingham. 
William  Workman,  Executor. 
R.  B.  Wheeler,  by  A.  H.  Bullock. 
I.  F.  Kettell. 

J.  B.  Lamson,  per  E.  Lamson. 
J.  M.  C.  Armsby. 
Experience  Wood,  by  H.  Chapin. 
Sarah  A.  Wood,  by  H.  Chapin. 
Henry  Chapin,  Guardian. 
Mary  E.  Brown,  by  A.  S.  Brown. 
Mary  E.  Brown,  Guardian,  by  A.  S. 

Brown. 
Wm.  S.  Slater. 
Ruth  Slater. 
Elizabeth  S.  Aldrich. 
Samuel  Smith. 
H.  N.  Tower. 
A.  Bartlett,  by  J.  H.  Wall. 
James  II.  Wall. 


Harriet  B.  Smith,  by  Samuel  Smith. 

Joseph  Pratt. 

Lucien  Harrington. 

Richard  Hainant. 

Eph.  H.  Hinds. 

Hannah  Coe,  by  E.  Hamilton,  Exr. 

Anthony  Chase. 

Geo.  A.  Brown. 

Lemuel  Smith. 

Ann  Frances  Clarke. 

Milly  Laflin,  Administratrix. 

Debrh.  Draper. 

Emory  Washburn. 

Mary  Robinson. 

Mary  Robinson,  Trustee. 

William  H.  Heywood. 

Arthur  Young. 

Albert  M.  Smith. 

G.  W.  Holt. 

Phinehas  Boyle. 

Geo.  Johnson. 

Julia  Clark. 

Otis  Chickering,  by  A.  C.  Scott. 

Sarah  E.  Randall. 

H.  P.  Dodge. 

J.  C.  &  G.  Jaques. 

H.  Goulding. 

Julius  L»  Clarke. 

John  C.  Mason. 

Jos.  Boyden. 

Stillman  Turner. 

D.  F.  Valer. 
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EdVard  Rice. 

Edward  G.  Price,  by  Edward  Price. 

Ch.  Prov.  Inst,  for  Savings,  by  Geo. 

Tilden,  Treas. 
J.  P.  Kettell. 
Sarah  Flint. 
Charles  Duncan. 
David  Buffum,  by  Edward  Earle. 
Susan  Ann  Buffum,  by  Edward  Earle. 
Ann  B.  Earle,  by  Edward  Earle. 


E.  W.  Harrington,  by  L.  Harrington. 

James  M.  Goodwin. 

Isabella  D.  Hathaway,  by  S.  H. 

Hannah  Taft. 

Lewis  S.  Taft. 

Samuel    B.    Wheeler,    by    Geo.    W. 

Wheeler,  Attorney. 
Benj.  Walker. 
J.  E.  Loring. 
Sarah  R.  Chapin. 


Jan.  18,  1861.  Recorded  on  the  books  of  the  People's  Mutual  Fire 
Insurance  Company,  this  day. 

Attest,  Augustus  N.  Currier,  Secretary. 

This  looks  too  much  like  the  canny  contrivance  of  a  hired 
captain  to  put  the  unsuspicious  proprietor  of  the  ship  overboard, 
and  conduct  the  voyage  on  his  own  account.  If  the  company 
of  mutual  policy-holders  is  not  bound  to  these  stockholders  for 
principal  as  well  as  interest  to  the  full  extent  of  its  own  means, 
this  was  not  an  investment  for  the  funds  of  women  and  children 
fit  to  be  made.  If  it  is  bound,  then  perhaps  they  had  better  be 
content  with  eight  per  cent,  than  to  drop  that  substance  for  the 
magnified  image  of  it  reflected  from  the  surface  of  the  new 
corporation. 

The  only  law  which  gives  any  color  to  the  idea  that  a  stock- 
holder, as  such,  can  have  any  share  in  the  corporate  power  of 
one  of  these  companies,  is  the  provision  of  the  Act  of  1856, 
chapter  252,  section  37,  for  choosing  half  the  directors  from  the 
holders  of  the  guarantee  stock  ;  but  in  the  case  of  the  People's, 
as  well  as  most  of  the  others,  the  charter  of  previous  date 
ordained  that  "  no  person  shall  be  eligible  as  an  officer,  or 
entitled  to  vote  as  a  member  of  said  corporation,  unless  he  be 
the  holder  of  a  mutual  policy."  Hence  this  provision  of  1856, 
now  incorporated  in  the  General  Statutes,  could  have  no  effect 
to  make  stockholders,  who  were  not  also  mutual  policy  holders, 
directors,  without  operating  so  far  as  a  repeal  of  the  charter, 
which  could  not  have  been  intended. 

It  is  sufficiently  apparent  from  this  slight  research  into  the 
natural  history  of  this  class  of  corporations,  that,  though  few  in 
number,  they  may  be  fruitful  in  nice  judicial  questions,  more 
beneficial  to  a  few  than  to  the  many.  We  have  deemed  it  our 
duty  to  call  attention  to  the  facts,  and  leave  the  general  court 
to  decide  whether  any  further  legislation  may  be  useful. 
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The  general  operation  of  the  laws  regulating  insurance  by 
companies  chartered  out  of  the  Commonwealth  appears  to  be 
effective  and  beneficial,  but  in  some  particulars  it  may  perhaps 
be  improved.  It  should  be  as  little  onerous  as  possible  to 
secure  fair  dealing.  Requiring  the  general  agent  of  every 
foreign  company  to  publish  a  copy  of  the  annual  return  made 
by  the  company  in  certain  newspapers,  according  to  chapter  58, 
section  71,  does  not  seem  to  us  to  answer  any  valuable  purpose. 

If  the  company  does  not  write  a  safe  policy,  it  should  not  be 
allowed  to  maintain  an  agency  in  the  State.  If  it  does,  it  may 
safely  be  left  to  advertise  itself  in  its  own  way.  The  present 
requirement,  if  not  nugatory  in  its  nature,  is  defective  from  not 
fixing  any  time  within  which  the  publication  shall  be  made,  so 
that  it  is  hardly  possible  to  secure  general  compliance  with  it. 
Not  believing  it  to  be  of  any  public  service,  we  advise  its  repeal. 

A  law  holding  the  directors  or  agents  of  any  insurance  com- 
pany personally  responsible  for  any  damage  or  loss  arising  from 
the  publication  of  a  false  statement  as  to  the  resources  of  the 
company,  might  perhaps  be  of  some  use. 

The  suit  brought  against  some  of  the  directors  of  the  State 
Fire  Insurance  Company  of  New  Haven,  Connecticut,  in  one  of 
the  courts  of  that  State,  to  test  the  question  of  the  personal 
liability  of  the  directors  on  policies  procured  in  this  State,  by  a 
false  return  to  this  office  as  to  the  resources  of  the  company,  is 
still  pending.  It  was  first  reached  on  the  docket  of  the  court 
last  November,  but  the  defendants  succeeded  in  postponing  it 
on  the. pretence  that  their  most  important  witness  was  absent, 
and  could  not  be  found.  This  was  the  absconding  secretary, 
whose  absence  was  necessary  at  first  for  the  concealment  of 
their  fraud,  and  is  now  more  useful  to  their  defence  than  his 
presence,  or  that  of  any  other  witness,  could  be.  TTe  shall  give 
the  prosecutors  every  aid  in  our  power,  and  have  strong  faith 
that  the  goodly  State  of  Connecticut  will  yet  vindicate  its  laws 
for  the  repression  of  organized  swindling. 

All  of  which  is  respectfully  submitted. 

ELIZUR  WRIGHT. 
GEO.  W.  SARGENT. 
Boston,  Feb.  16,  186-1. 
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AGGREGATE. 


Amount  of  Capital  actually  paid  in,  ... 

of  Fire  Risks  outstanding,   .... 
of  Marine  Risks  outstanding, 
of  United  States  Stocks  and  Treasury  Notes, 
of  State  Stocks,- ...... 

of  Bank  Stocks, 

of  Railroad  Stocks,      ..... 

of  Railroad  Bonds, 

of  Real  Estate,  (cash  value,) 
•of  Cash  on  hand  and  in  bank,     . 

due  from  agents,     .... 
loaned  on  mortgages  of  Veal  estate, 

on  collateral,    ..... 
without  collateral,    .... 
of  all  other  investments  and  debts  due  the  Com 

pany,        .         . 
of  Premium  Notes  on  risks  terminated, 
of  Borrowed  Money,  ..... 
of  Losses  ascertained  and  unpaid, 
claimed  and  unpaid, 
reported,  upon  which  the   liability  of 
the  Company  is  not  dete^ined, 
of  all  other  claims  against  the  Company, 
of  Cash  received  for  premiums  on  fire  risks, 

marine  risks, 
of  Notes  received  for  premiums  on  fire  risks, 

marine  risks 
of  Cash  received  for  interest, 
of  Income  from  all  other  sources, 
of  Fire  Losses  paid  the  last  year, 
of  Marine  Losses  paid  the  last  year, 
of  Dividends  paid  the  last  year,  . 
of  Expenses  of  office, . 
of  other  Expenditures, 

of  Cash  received  for  fire  risks  not  terminated, 
required  to  re-insure  all  outstanding  risks,  . 
of  Premium  Notes  on  risks  not  terminated, . 
of  Delinquent  Notes  not  charged  to  profit  and 

loss, 

Highest  rate  of  interest  received,      .... 

paid  on  money  borrowed,    . 
Number  of  shares  of  Capital  Stock  pledged  to  the  Com 

pany,    . 

Balance  to  credit  of  profit  and  loss  account, 
to  debit  of  profit  and  loss  account, 
Number  of  shares  of  Capital  Stock  owned  by  the  Com 

pany,  or  not  subscribed  for, 

Amount  of  capital  consisting  of  Stockholders'  Notes, 


80,207,100  00 

$167,620,237  47 

44,231,950  00 

1,209,458  00 

120,535  00 

4,807,303  00 

885,719  00 

215,046  00 

377,545  98 

523,993  37 

92,499  78 

1,246,845  03 

602,056  98 

186,123  02 

348,782  67 

205,954  06 

33,450  00 

11,771  00 

119,113  29 

563,432  00 

18,536  84 

1,405,587  96 

513,421  84 

2,234,610  35 

546,251  57 

108,880  03 

630,121  70 

2,077,753  55 

933,156  34 

248,605  65 

202,658  52 

1,456,573  64 

1,373.968  39 

1,263,646  79 

14,845  22 

7^  per  cent. 

6  per  cent. 

166 

$3,147,889  59 

439,761  18 


83.494  87 
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REMARKS. 


AMERICAN  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  June  12, 1818 — Charter  expires,  1878.] 

J.  Ingersoll  Bowditch,  President  Secretary,  A.  C.  Dorr. 

Office,  No.  54  State  Street. 
United  States  Stocks  and  Treasury  Notes  owned  by  the  Company : — 

Par  value.  Market  val- 

$15,000  $16,087^ 


3  United  States  7T3^  Treasury  Notes, 


7T37  Treasury  Notes, 
5-20  6  per  cent.  Bonds, 
5-20  6  per  cent.  Bonds, 


5,000 
15,000 
20,000 


5,362J 
15,000 
20,000 


Bank  Stocks: — 

Par  value 
per  share. 

$55,000 

] 

Par  value. 

$56,450 

Market  value    Market 
per  share.        value. 

200  shares  Atlas  Bank,      .... 

1100 

$30,000 

$101 

$30,300 

444 

« 

Boston  Bank,  .... 

50 

22,200 

64 

28,416 

250 

a 

Bay  State  Bank,  Lawrence, 

75 

18,750 

75 

18,750 

308 

U 

Columbian  Bank, 

100 

30,800 

109 

33,572 

45 

(( 

Eagle  Bank,     .         .        .         . 

100 

4,500 

114 

5,130 

170 

« 

Globe  Bank,    .        .        .        . 

100 

17,000 

1251 

21,335 

95 

(( 

Hamilton  Bank, 

100 

9,500 

141 

13,395 

2 

M 

Massachusetts  Bank, 

250 

500 

270 

540 

200 

M 

Merchants'  Bank,     . 

100 

20,000 

98 

19,600 

173 

u 

New  England  Bank, 

100 

17,300 

113 

19,549 

220 

U 

Railroad  Bank, 

75 

16,500 

75 

16,500 

100 

a 

Suffolk  Bank,  .         .         .         . 

100 

10,000 

1431 

14,350 

228 

a 

State  Bank,     .         .         .         . 

60 

13,680 

69 

15,732 

280 

"      Union  Bank,    . 
ilroad  Stocks: — 

100 

28,000 

116 
1 

32,480 

Ra 

$238,730 

1269,649 

20  shares  Boston  and  Lowell  Railroad,    . 

$500 

$10,000 

$530 

$10,600 

239 

u 

Boston  and  Worcester  Railroad, 

100 

23,900 

136 

32,504 

275 

a 

Boston  and  Providence  R.  R.,  . 

100 

27,500 

136 

37,100 

26 

it 

Nashua  and  Lowell  Railroad,  . 

100 

2,600 

125 

3,250 

66 

u 

Taunton  Branch  Railroad, 

100 

6,600 

100 

6,600 

130 

a 

Western  Railroad,   . 

100 

13,000 

153J 

19,992^ 

207 

u 

Philadelphia   and   Wilmington 

Railroad,      . 

50 

10,350 

68 

14,076 

$93,950 


$124,122^ 
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Other  Investments : 

— 

Par  value 

Market  valu< 

$    Market 

per  share. 

Par  value. 

per  share. 

value. 

5  shares  Boston  Manufactur 

'g  Company,  $700 

$3,500 

$650 

$3,250 

12      « 

Hamilton 

u 

u 

1,000 

12,000 

810 

9,720 

5      " 

Lawrence 

II 

ii 

1,000 

5,000 

837 

4,185 

10      " 

Merrimac 

(( 

« 

1,000 

10,000 

975 

9,750 

6      " 

Tremont 

II 

ii 

1,000 

6,000 

610 

3,660 

30      " 

Relief  Steam-boat 

Company, 

. 

500 

500 

55      " 

Union  Steam-ship 

Company, 

• 

5,000 

151J 

8,332i 

3  United  States  Certificates  of  Indebt- 
edness,   ......  5,000 

10  United  States  Certificates  of  Indebt- 
edness,     1,000 


Assets  of  the  Company,  November  1,  1863 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 
Railroad  stocks,  (market  value,) 
Other  investments,  (market  value,) 
Cash  value  of  real  estate, 
Cash  on  hand  in  bank, 
Cash  in  office,  . 
Cash  in  hands  of  agents,  . 
Loaned  on  collateral, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 
Losses  claimed  and  unpaid,       .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,  .... 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,     . 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


15,000        102J    15,337^ 
10,000        102£     10,225 


$67,000 


$64,960 


$56,450  00 

269,649  00 

121,352  50 

64,960  00 

55,000  00 

7,564  36 

122  51 

2,214  90 

16,000  00 

7,649  57 

38,274  82 


$642,237  66 


$6,500  00 
13,100  00 
28,136  63 


47,736  63 

$594,501  03 
.  300,000  00 

.  $294,501  03 
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BAY  STATE  FIRE  INSURANCE  COMPANY,  WORCESTER. 

[Incorporated,  March  20,  I860.] 

Charles  L.  Putnam,  President.  Assistant  Secretary,  Thos.  Kinnicut. 


United  States  Stocks  owned  by  the  Company : — 


United  States  7^  Treasury  Notes,  . 
Certificates  of  Indebtedness,     . 
United  States  5-20  Bonds, 

State  Stocks: — 
Vermont  6  per  cent.  Bonds, 


Par  value. 

$10,000 

15,000 

3,000 

$28,000 
$5,000 


Market  val. 

$10,750 
15,050 

3,000 

$28,800 
$5,325 


Bank  Stocks: — 


85  shares  City  Bank,  Worcester, 
25 
50 
10 
50 
8 

34 
100 
12 
15 
32 
12 
18 
12 


Quinsigamond  Bank,  Worces'r, 

Framingham  Bank, 

Southbridge  Bank,  . 

Bank  of  the  Republic,  Boston, 

Safety  Fund  Bank,  Boston, 

Webster  Bank,  Boston,    . 

Bank  of  Commerce,  Boston,     . 

Eagle  Bank,  Boston, 

Hide  and  Leather  Bank,  Boston,    100 

Revere  Bank,  Boston,      .         .    100 

National  Bank,  Boston,     .         .    100 

Market  Bank,  Boston,      .         .    100 

Atlas  Bank,  Boston,         .         .    100 


Par  value 
per  share. 

.$100 
100 
100 
100 
100 
100 
100 
100 
100 


Railroad  Stocks : — 
47  shares  Boston  and  Worcester  Railroad,  $100 
50      "      Fitchburg  Railroad,  .         .    100 

Railroad  Bonds : — 
Norwich  and  Worcester  Railroad  bonds,  . 


Par  value. 
$8,500 

2,500 
5,000 
1,000 
5,000 
800 
3,400 
10,000 
1,200 
1,500 
3,200 
1,200 
1,800 
1,200 

$46,300 


Market  value 
per  share. 

$100 
100 
100 
100 

98 
102 
104 
102 
107 
104 
104 

93 

71 
101J 


$9,700 
$9,000 


Market 
value. 

$8,500 
2,500 
5,000 
1,000 
4,900 
816 
3,536 

10,200 
1,284 
1,575 
3,328 
1,116 
1,278 
1,215 


$46,248 


1,700      $136      $6,392 
4 


5,000        116|      5,837£ 


$12,229^ 
$9,270  • 


Assets  of  the  Company,  November  1,  1863 : — 

United  States  stocks,  (market  value,)        .         .  $28,800  00 

State  stocks,  (market  value,)     ....  5,325  00 

Bank  stocks,  (market  value,)    .        ...        .  46,248  00 

Railroad  stocks,  (market  value,)       .        .        .  12,229  50 

Railroad  bond§,  (market  value,)       .        .        .  9,270  00 


Amount  carried  forward^ 


$101,872  50 
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Amount  of  Assets  brought  forward, 
Cash  on  band,  .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Accrued  interest, 
Office  furniture, 


8101,872  50 
6,314  55 
1,257  29 

600  00 
5,000  00 
1,107  25 

600  00 


8116,751  59 


Liabilities : — 
Amount  required  to  re-insure  all  outstanding  risks,  estimated 
at  50  per  cent., 


6,765  78 


8109,985  81 
Deduct  paid-up  capital, 104,300  00 


Balance  of  surplus, 


§5,685  81 


BEVERLY  INSURANCE  COMPANY,  BEVERLY. 

[Incorporated,  March  30, 1852.] 

Michael  Whitney,  President.  Secretary,  Robert  G.  Bennett. 

United  States  Stocks  owned  by  the  Company  : — 

Par  value.  Market  val. 

United  States  6  per  cent,  1881,        .         .  81,000  $1,090 

Bank  Stocks : — 


32  shares  Beverly  Bank, 
10 
6 
10 
10 
20 
40 
26 
23 
20 
10 
21 
10 


Bank  of  Cape  Ann,  Gloucester, 

Gloucester  Bank, 

Grand  Bank,  Marblehead, 

Andover  Bank, 

Village  Bank,  Danvers,    . 

Merchants'  Bank,  Salem, 

Mercantile  Bank,  Salem, . 

Naumkeag  Bank,  Salem, . 

Revere  Bank,  Boston, 

Hide  and  Leather  Bank,  Boston,    100 

Maverick  Bank,  Boston,  . 

Granite  Bank,  Boston,     . 


Railroad  Bonds : — 
Eastern  Railroad  bonds, 
Essex  Railroad  bonds, 


Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share 

value. 

1621 

2,000 

$631 

032 

r,    100 

1,000 

100 

1,000 

.    100 

600 

100 

600 

.    100 

1,000 

100 

1,000 

.    100 

1,000 

100 

1,000 

75 

1,500 

75 

1,500 

.      50 

2,000 

49 

1,960 

.    100 

2,600 

100 

2,600 

.    100 

2,300 

97 

2,231 

.    100 

2,000 

104 

2,080 

n,    100 

1,000 

103 

1,030 

.    100 

2,100 

94 

1,974 

.    100 

1,000 

112 

1,120 

§20,100 

IS  '.127 

# 

$3,000 

■210 

• 

1,000 

• 

960 

§4,000 


$4,170 
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Assets  of  the  Company,  November  1,  1863 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 
Railroad  bonds,  (market  value,) 
Cash  on  hand,  .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
4  shares  Beverly  Marine  Railway  Company, 
Premium  notes  on  risks  terminated,  . 
Premium  notes  on  risks  not  terminated,    . 

Liabilities : — 
Losses  claimed  and  unpaid,        .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,  .... 
Other  claims  against  the  Company,  . 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,     . 


11,090  00 

20,127  00 

4,170  00 

1,029  11 

3,397  44 

900  00 

750  00 

200  00 

4,776  05 

8,343  25 

$44,782  85 

$3,100  00 

500  00 
1,311  83 

4,306  00 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


9,217  83 

$35,565  02 
30,000  00 

$5,565  02 


BOSTON  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  11,  1823.] 

P.  W.  Freeman,  President.  Secretary,  Henry  Washburn 

Office,  No.  62  State  Street. 
United  State  Stocks  owned  by  the  Company : — 

Par  value. 

1  $30,000 


United  States  Government  5-20  Bonds, 


Market  val. 

$30,000 


Bank  Stocks 


250  shares  Merchants'  Bank,  Boston, 

230 

220 

200 

200 

200 

170 

150 


"  New  England  Bank,  Boston,    . 

"  Shoe  and  Leather  Dealers'  B'k, 

"  Suffolk  Bank,  Boston, 

"  Union  Bank,  Boston, 

"  Globe  Bank,  Boston, 

"  Bay  State  Bank,  Lawrence,     . 

"  Hide  and  Leather  B'k,  Boston, 

Amounts  carried  forward, 


Par  value 

per  share. 

.$100 
100 
100 
100 
100 
100 
75  . 
100 


Par  value. 

$25,000 
23,000 
22,000 
20,000 
20,000 
20,000 
12,750 
15,000 

$157,750 


Market  value 
per  share. 

$98 
113 
126 
146 
115 
125 
75 
103 


Market 
value. 

$24,500 
25,590 
27,720 
29,200 
23,000 
25,000 
12,750 
15,450 


$183,210 
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Par  value 
per  share. 

Market  value    Market 
Par  value,      per  share.        value. 

Amounts  brought  forward, 

. 

$157,750 

$183,210 

150  shares  Atlas  Bank,  Boston, 

.    100 

15,000 

100 

15,000 

150      "      Web?ter  Bank,  Boston,    . 

.    100 

15,000 

104 

15,600 

90      "      Hamilton  Bank,  Boston,  . 

.      90 

7,000 

135 

9,450 

100      "      Columbian  Bank,  Boston, 

.      90 

10,000 

109 

10,900 

100      "      Tremont  Bank,  Boston,    . 

.      90 

10,000 

115 

11,500 

180      "      Railroad  Bank,  Lowell,    . 

.     75 

13,500 

82 

14,700 

200      "      State  Bank,  Boston, 

.      60 

12,000 

69 

13,800 

150      "      City  Bank,  Boston,  . 

.    100 

15,000 

101 

15,150 

Railroad  Stocks : — 

$255,250 

$289,310 

150  shares  Boston  and  Providence  R.  R., 

,  .  $100 

$15,000 

$136 

§20,400 

150      "      Taunton  Branch  Railroad, 

.    100 

15,000 

125 

18,750 

150      «      Old  Colony  and  Fall  River  R.R.,    100 

15,000 

147 

22,050 

150      "      Boston  and  Maine  Railroad, 

.    100 

15,000 

129 

19,350 

150      "      Western  Railroad,   . 

.    100 

15,000 

152 

22,800 

20      "      Boston  and  Lowell  Railroad, 

.    500 

10,000 

105 

10,500 

120      "      Boston  and  Worcester  R.  R., 

.    100 

12,000 

136 

16,320 

190      "      Connecticut  River  Railroad, 

.    100 

19,000 

104 

19,760 

Railroad  Bonds : — 

$116,000 

$149,930 

Cheshire  Railroad  bonds,  . 

• 

$4,000 

a  1,200 

Assets  of  the  Company,  November  1, 

1863:— 

United  States  stocks,  (market  value,) 

. 

$30,000  00 

Bank  stocks,  (market  value,)   # 

. 

289,310 

00 

Railroad  stocks,  (market  value,) 

. 

149,930 

00 

Railroad  bonds,  (market  value,) 

. 

4,200 

00 

Cash  on  hand, 

.        . 

14,682 

52 

Loaned  on  mortgage  of  real  estate,  . 

. 

2,000 

00 

Loaned  on  collateral, 

. 

26,200  00 

Union  Steam-ship  Company,  and  Relief  Steam- 

boat Company,      .... 

. 

5,600  00 

Premium  notes  on  risks  terminated,  . 

. 

15,945  46 

Premium  notes  on  risks  not  terminated, 

•        • 

131,610  04 

«««n  ATQ    AO 

Liabilities : — 

/•7,2IU      \Jid 

Losses  reported,  upon  which  the  liability 

r  of  the 

Company  is  not  determined, 

. 

$62,600  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 

73,279  00 

1Q*  QTO    AA 

'"♦'-' ■   "      vv 

$533,599  02 

.     300,000  00 

.  $233,599  02 
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BOYLSTON  FIRE    AND  MARINE  INSURANCE   COMPANY, 

BOSTON. 

[Incorporated,  February  26, 1825.] 

Joseph  W.  Balch,  President.  Secretary,  Noah  S.  Jenney. 

Office,  No.  45  State  Street. 
United  States  Stocks  owned  by  the  Company : — 

Par  value. 

United  States  7-30  Bonds,        .        .        .  $108,500 

"  "      5-20  Bonds,        .        .        .  50,000 


$158,000* 

State  Stocks: — 

Massachusetts  6  per  cent.  Stock,       .        .  84,000 

"            5  per  cent.  Stock,       .         .  1,000 

Rhode  Island  6  per  cent.  Stock,       .         .  8,000 

$13,000* 
Bank  Stocks : — 

Par  value 

per  share.  Par  value. 

1,267  shares  Washington  Bank,  Boston,    .  $100  $126,700 

150      "      Webster  Bank,  Boston,          .    100  15,000 

4      "      Massachusetts  Bank,  Boston,    250  1,000 

150      "      Boston  Bank,  Boston,    .         .      50  7,500 

558      "      State  Bank,  Boston,      .        .      60  33,480 

200      "      Bay  State  Bank,  Lawrence,  .      75  15,000 

266      "      Union  Bank,  Boston,     .         .    100  26,600 

435      "      Tremont  Bank,  Boston,         .    100  43,500 

200      "      Eagle  Bank,  Boston,      .         .    100  20,000 

140      "      Columbian  Bank,  Boston,      .    100  14,000 

10      "      Suffolk  Bank,  Boston,   .         .    100  1,000 

190      «      Hide  and  Leather  B'k,  Boston,  100  19,000 

50      "      Continental  Bank,  Boston,     .    100  5,000 


$327,780* 


Railroad  Stocks : — 
203  shares  Western  Railroad,   .         .         .  $100      $20,300 
125      "      Boston  and  Providence  R.  R.,  .    100         12,500 


$32,800* 


Other  Investments : — 
60  shares  Relief  Steam-boat  Company,  valued  on  the  books,     . 
56  shares  Union  Steam-ship  Company,  valued  on  the  books,     . 
$5,000  Albany  City  5  per  cent,  stock,  valued  on  the  books, 
Sundry  Mutual  Insurance  Companies'  scrip,  valued  on  the  books, 


*  Market  value  not  given. 


$60  00 

560  00 

4,500  00 

731  7i 

$5,851  74 
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Assets  of  the  Company,  November  1,  1863 : — 

United  States  stocks,  (par  value,)     .         .         .  $158,000  00 

State  stocks,  (par  value,)          13,000  00 

Bank  stocks,  (par  value,)          ....  327,780  00 

Railroad  stocks,  (par  value,)     ....  32,800  00 

Cash  on  hand, 14,669  84 

Loaned  on  mortgage  of  real  estate,  .         .         .  12,000  00 

Loaned  on  collateral, 146,959  20 

Other  investments, 5,851  74 

Premium  notes  on  risks  terminated,  .         .         .  34,196  13 

Premium  notes  on  risks  not  terminated,    .         .  165,660  79 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,           .         .         .  $152,700  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,     ....  99,883  62 


8910,917  70 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


252,583  62 

8,334  08 
.  300,000  00 

"8,334  08 


CITY  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  March  15, 1847.] 

Chas.  L.  Pitts,  President.  Secretary,  Austin  W.  Benton. 

Office,  No.  19  Kilby  Street. 

United  States  Stocks  owned  by  the  Company  : — 


United  States  7T87  Treasury  Notes,    . 
"         "         5  per  cent,  of  1874,    . 
"         "        ^  Coupon  Sixes  of  1882, 
"         "         Certificates  of  Indebtedness, 
(coin  interest,) 
"        ^  Regist'd  Sixes  of  1882, 


Bank  Stocks 


75  shares  North  Bank,  Boston, 
150 
150 

60 
100 


"  Bank  of  N.  America,  Boston, 

"  Washington  Bank,  Boston, 

"  Granite  Bank,  Boston,     . 

"  Exchange  Bank,  Boston, 

Amounts  carried  forward, 


Par  Talue 
per  share. 

8100 
100 
100 
100 
100 


Par  value. 

^16,000 

4,000 

26,000 

11,000 
12,000 

869,000 


Market  value. 

817,200 

3,920 

26,000 

11.2471 
12.000 

$70,367* 


Market  value    Market 

Par  value,  per  share.  value. 

500    896  87,200 

15,000    100  15,000 

15,000    103  15.450 

6,000    111  6.660 

10.000    117  11.700 


853,500 


$56,010 
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Amounts  brought  forward, 
40  shares  Cambridge  Market  Bank, 
50      "      Cambridge  City  Bank,     . 
10      "      Faneuil  Hall  Bank,  Boston, 
60      "      Tremont  Bank,  Boston,   . 
20      "      Howard  Bank,  Boston,     . 
70      "      Eliot  Bank,  Boston, 
70      "      Blackstone  Bank,  Boston, 
166      "      Safety  Fund  Bank,  Boston, 
50      "      Continental  Bank,  Boston, 


Par  value 
per  share. 


$100 
100 
100 
100 
100 
100 
100 
100 
100 


Assets  of  the  Company,  November  1,  1863  : — 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 

Cash  on  hand, 

Due  from  agents,      .... 
Loaned  on  mortgage  of  real  estate,  . 

Liabilities : — 

Losses  due  and  unpaid, 

Other  claims  against  the  Company,  . 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent, 


Par  value 

$53,500 
4,000 
5,000 
1,000 
6,000 
2,000 
7,000 
7,000 
16,600 
5,000 

$107,100 


Market  value    Market 
per  share.        value. 

$56,010 

$92  3,680 

100  5,000 
117  1,170 
116  6,960 

101  2,020 

102  7,140 
106  7,420 
102  16,932 

98        4,900 


$111,232 


$70,367  50 

111,232  00 

1,303  51 

497  83 

32,000  00 

$371  00 

710  50 

13,086  89 


$215,400  84 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


14,168  39 

$201,232  45 
150,000  00 

$51,232  45 


CONWAY  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  April  13,  1849.] 

James  S.  Whitney,  President.  Secretary,  D.  C.  Rogers. 

Office,  No.  79  State  Street. 
Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value    Market 

_  per  share.      Par  value,     per  share.        value. 

41  shares  Conway  Bank  Stock,       .        .  $100        $4,100      $107      $4,387 

The  Company  hold  the  following  stocks  as  collateral,  to  secure  $41,829.42 
of  stockholders'  notes  : — 

Par  value 
per  share. 

6  United  States  Treasury  Notes,    . 
2  Certificates,  of  $500  each,  . 

7  fa  Notes, 

212  shares  Conway  Bank,        .        .        .  $100 


Market  value    Market 

Par  value. 

per  share. 

value. 

$600 

$600 

1,000 

1,000 

700 

700 

21,200 

$107 

22,684 

Amounts  carried  forward, 


$23,500 


$24,984 
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Amounts  Drought  forward, 
51  shares  Holyoke  Bank,  Northampton, 
20  "  Mechanics'  Bank,  Worcester, 
18      "      Exchange  Bank,  Boston, 

5      "      Northampton  Bank,  North'ton 
10      "      Bank  of  N.  America,  Boston, 

4      "      Bank  of  State  of  New  York, 
39      "      Franklin  Co.  Bank,  Greenfield 
12      "       Greenfield  Bank,  Greenfield, 
17      "      Boston  and  Worcester  R.  R., 
10      "       Old  Colony  Railroad,       . 


Par  value 
per  share. 


$100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Assets  of  the  Company,  November  1,  1863 

Bank  stocks,  (market  value,)    . 

Cash  on  hand,  .... 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral, 

Loaned  without  collateral, 

Sundry  debts  due  the  Company,  including  ac- 
crued interest,        ...... 

Liabilities  : — 
Losses  claimed  and  unpaid,      .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Unclaimed  dividends,       ..... 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,    . 


Deduct  paid-up  capital,     . 

Balance  of  surplus,    . 


Par  value 

$23,500 
5,100 
2,000 
1,800 
500 
1,000 
400 
3,900 
1,200 
1,700 
1,000 

$12,100 


Market  value 
per  share. 


Market 
value. 


8112 
100 
100 
12.5 
100 
100 
110 
110 

117 


.984 
5,712 
2,000 
1,800 

G25 
1,000 

400 
4,290 
1,320 
2,312 
1-.17-) 

.913 


$4,387  00 

17,165  83 

8,927  80 

98,023  21 

41,829  42 

1,885  29 

14,653  99 

$46  50 

800  00 

405  30 

35,471  60 


$186,872  51 


36,723  46 

$150,149  08 
150,000  00 

£149  08 


DORCHESTER  FIRE  INSURANCE  COMPANY,  DORCHESTER. 

[Incorporated,  February  13,  1858.] 

Jno.  H.  Robinson,  President.  Secretary,  W.  F.  Temple. 

United  States  Stocks  owned  by  the  Company  : — 

Par  value.  Market  value. 

United  States  Loan  of  July,  1861,  20  yrs.,  *7,000  $7,420 

"          "       -^  Loan,  1862,  .         .         .  8,000  8,000 
Certificates  of  Indebtednes,  dated  Feb., 

1862,  6  per  cent.,           ....  4,000  4.000 


$19,000 


$19,420 
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Bank  Stocks  : — 


17  shares  State  Bank,  Boston, 

27 

10 

10 

10 

10 

10 

5 
40 
10 
20 
10 
10 

5 

10 
10 
15 

5 
10 
10 
10 

5 


Boston  Bank,  Boston, 
Hide  and  Leather  B'k,  Boston, 
Merchants'  Bank,  Boston, 
Revere  Bank,  Boston, 
Atlas  Bank,  Boston, 
Maverick  Bank,  Boston,. 
Mount  Vernon  Bank,  Boston, . 
Continental  Bank,  Boston, 
Bank  of  Commerce,  Boston,    . 
Blue  Hill  Bank,  Dorchester,    . 
Mattapan  Bank,  Dorchester,    . 
Mt.  Wollaston  Bank,  Quincy;  . 
Quincy  Stone  Bank,  Quincy,  . 
Rockland  Bank,  Roxbury, 
Monument  Bank,  Charlestown, 
Asiatic  Bank,  Salem, 
Naumkeag  Bank,  Salem, 
City  Bank,  Worcester, 
Hopkinton  Bank,  Hopkinton,  . 
Provincetown  B'k,  Province'n, 
B'k  of  Cape  Ann,  Gloucester, . 


Par  value 
per  share. 

.  $60 
.-  50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
30 
100 
100 
100 
100 
100 


Par  value. 

$1,020 
1,350 
1,000 
1,000 
1,000 
1,000 
1,000 

500 
4,000 
1,000 
2,000 
1,000 
1,000 

500 
1,000 
1,000 

450 

500 
1,000 
1,000 
1,000 

500 

$23,8200 


Railroad  Stocks  : — 
25  shares  Old  Colony  &  Newport  R.  R., .  $100 
}0      *      Boston  and  Worcester  R.  R.,  .    100 
10      "      Boston  and  Maine  R.  R.,  .    100 

10      "      Western  Railroad,  .         .         .100 


Assets  of  the  Company,  November  1,  1863  : — 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 
Railroad  stocks,  (market  value,) 
Real  estate,      .... 
Cash  on  hand,  .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Other  investments,   . 

Amount  carried  forward, 


Market  value 
per  share. 

$68 

60 
100 

98 
102 
100 

93 

98 

97 
102 
100 
104 
104 
104 
104 
100 

30 
100 
102 
100 
102 
100 


^2,500  $148 

1,000  136 

1,000  130 

1,000  153 


$5,500 


$19,420  00 
24,226  00 

7,890  00 
14,103  47 

6,040  86 

4,660  41 

19,845  30 

10,780  79 

400  00 

3,625  00 


Market 
value. 

$1,156 
1,620 
1,000 

980 
1,020 
1,000 

930 

490 
3,880 
1,020 
2,000 
1,040 
1,040 

520 
1,040 
1,000 

450 

500 
1,020 
1,000 
1,020 

500 


$24,226 

$3,700 
1,360 
1,300 
1,530 

$7,890 


$110,991  83 
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Amount  of  Assets  brought  forward, 

Liabilities  : — 
Losses  claimed  and  unpaid,  (not  due,) 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  5p  per  cent., 


Paid-up  capital, 
Net  assets, 


.  $110,091  83 

$1,000  00 

1,600  00 

26,151  62 
28,751  62 


$100,000  00 
83,110  21 


181,340  21 


Balance  against  the  Company,  .  $16,859  79 


ELIOT  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  16, 1849.] 

George  A.  Curtis,  President.  Secretary,  William  M.  Lathrop. 

Office,  No.  63  State  Street. 

United  States  Stocks  owned  by  the  Company : — 

United  States  7T8ff  Treasury  Notes,  . 
"  "       Certificates  of  Indebtednes, 

"  "       5  per  cent.  Stock,  due  1865, 

"  "       ^f  Bonds,  . 

State  Stocks: — 
Massachusetts  6  per  cent.,  1864, 
"  6  per  cent,  1866, 

"  6  per  cent.,  1876, 

Bank  Stocks  : — 

400  shares  Eliot  Bank,  Boston, 

40  "  Boylston  Bank,  Boston,    . 

80  "  State  Bank,  Boston, 

20  "  Exchange  Bank,  Boston, 

40  "  Tremont  Bank,  Boston,   . 

35  "  Blackstone  Bank,  Boston, 

7  "  Eagle  Bank,  Boston, 

57  "  Granite  Bank,  Boston, 

80  "  Howard  Bank,  Boston,     . 

91  "  Maverick  Bank,  Boston,  . 

100  "  North  Bank,  Boston, 

Amounts  carried  forward, 


Par  value. 

Market  value. 

. 

$8,000 

$8,560 

'S, 

2,000 

2,040 

5, 

2,000 

2,360 

• 

11,000 

11,000 

$23,000 

$23,960 

$5,000 

$5,000 

. 

3,000 

3,090 

• 

7,000 
$15,000 

8,470 

SI  6,560 

Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share 

value. 

.$100 

$40,000 

$100 

$40,400 

.    100 

4,000 

118 

4,720 

.      60 

4,800 

69 

5,520 

.    100 

2,000 

117 

2,340 

.    100 

4,000 

115 

4,600 

.    100 

3,500 

105 

3,675 

.    100 

700 

113 

791 

.    100 

5,700 

112 

6.381 

.    100 

8,000 

100 

8,000 

.    100 

9,100 

93 

8,463 

.    100 

10,000 

98 

9,800 

$91,800 


$94,693 
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Par  value 


Market  value    Market 


per  share.     Par  value,      per  share.        value. 


Amounts  brought  forward, 
50  shares  Atlantic  Bank,  Boston,  . 
75  "  Bank  of  Commerce,  Boston,  .  100 
90  "  B'k  of  North  America,  Boston,  100 
50      "      Bank  of  the  Republic,  Boston,    100 


Railroad  Stocks  : — 
50  shares  Boston  and  Worcester  R.  R., 


100  " 

75  " 

30  " 

17  " 


Boston  and  Providence  R.  R.,    100 
Fitchburg  Railroad,  .         .    100 

Western  Railroad,    .         .         .    100 
Portland,  Saco  and  Portsmouth 
Railroad,     .         .         .         .100 


Railroad  Bonds : — 
Ogdensburg  Railroad  bonds,     .         .      $1,000 
Western  Railroad  bonds,  .         .         .         1,000 
Old  Colony  and  Fall  River  R.  R.  bonds,    1,000 

Other  Investments  : — 

City  of  Boston  6  per  cent  Bonds,  1867,  . 

"    "         "      5  per  cent.  Bonds,  1877,  . 

"    u    Salem  5  per  cent.   Bonds,   1882 

and  1887,        .... 

Assets  of  the  Company,  November  1,  1863  : — 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)    . 
Bank  stocks,  (market  value,)    .   •> 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Other  investments,   . 
Cash  on  hand,  .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 

Liabilities  : — 
Unclaimed  dividends,        ..... 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,     . 


$91,800 
5,000 
7,500 
9,000 
5,000 

$118,300 

$5,000 

10,000 

7,500 

3,000 

1,700 

$27,200 


$92 

101 

100 

98 


$136 
136 
116 
153 

108 


$3,000  $1,000 
10,000  1,060 
10,000   1,000 


$23,000 

$20,000 
6,000 

10,000 
$36,000 

$23,960  00 
16,560  00 

120,768  00 
35,526  00 
23,600  00 
39,800  00 
2,327  67 
61,500  00 
33,598  70 


$94,693 
4,600 
7,575 
9,000 
4,900 

$120,768 

$6,800 

13,600 

8,700 

4,590 

1,836 
$35,526 

$3,000 

.10,600 

10,000 

$23,600 

$23,200 
6,600 

10,000 
$39,800 


$357,640  37 


$822  50 


33,763  41 


Deduct  paid-up  capital,  . 

Balance  of  surplus, 


34,585  91 

$323,054  46 
.  200,000  00 

.  $123,054  46 
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EQUITABLE  MARINE  INSURANCE  COMPANY,  PROVIXCETOWN. 

[Incorporated,  February  10, 1845.] 

Joshua  E.  Bowley,  President.  Secretary,  Enos  N.  Young. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value    Market 

per  share.      Par  value,      per  share.        value. 

120  shares  Freeman's  Bank,  Boston,         .  $100      $12,000        808     811,760 
60      "      Provincetown  Bank,         .         .    100  8,000         106         6,360 


$18,000 


§18,120 


Assets  of  the  Company,  November  1,  1863  : — 

Bank  stocks,  (market  value,)    ....  $18,120  00 

Cash  on  hand, 3,504  70 

Loaned  on  mortgage  of  real  estate,  .         .         .  18,362  00 

Other  investments, 14,652  00 

JPremium  notes  on  risks  terminated, .         .         .  4,060  80 

Premium  notes  on  risks  not  terminated,    .         .  3,058  95 

Liabilities  : — 

Losses  claimed  and  unpaid,       ....  $2,695  00 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, ....  4,000  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,      .         .         .  1,530  00 


$61,758  45 


$8,225  00 


$53,533  45 
Deduct  paid-up  capital, 17,000  00 

Balance  of  surplus, $36,533  45 


FIREMAN'S  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  June  10, 1831.] 

Thomas  C.  Amory,  President.  Secretary,  S.  G.  Rogers. 

Office,  No.  75  State  Street. 

United  States  Stocks  owned  by  the  Company  : — 

United  States  7^  Treasury  Notes,   . 
"  " .     Certificates  of  Indebtedness, 

"  "      Temporary  Loan, 


Par  value. 

Market  val 

$50,000 

853,750 

75,000 

75,000 

40,000 

40,000 

$165,000 


$168,750 
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Bank  Stocks: — 

Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share. 

value. 

180  shares  Atlas  Bank,  Boston, 

.1100 

$18,000 

$101 

$18,180 

40 

u 

Bank  of  Brighton,  . 

.      80 

3,200 

75 

3,000 

100 

(( 

City  Bank,   Boston, 

.    100 

10,000 

102 

10,200 

210 

u 

Columbian  Bank,  Boston, 

.    100 

21,000 

113 

23,730 

250 

a 

Globe  Bank,  Boston, 

.    100 

25,000 

123 

30,750 

180 

u 

Granite  Bank,  Boston,     . 

.    100 

18,000 

113 

20,340 

100 

u 

Hamilton  Bank,  Boston,  . 

.    100 

10,000 

127 

12,700 

240 

u 

Merchants'  Bank,  Boston, 

.    100 

24,000 

981 

23,580 

280 

u 

Market  Bank,  Boston, 

.      70 

19,600 

71 

19,880 

100 

u 

New  England  Bank,  Boston, 

.    100 

10,000 

113 

11,300 

180 

« 

North  Bank,  Boston, 

.    100 

18,000 

98 

17,640 

120 

« 

People's  Bank,  Worcester, 

.      50 

6,000 

51 

6,120 

175 

u 

Railroad  Bank,  Lowell,    . 

.     75 

13,125 

83 

14,525 

27 

u 

Suffolk  Bank,  Boston, 

.    100 

2,700 

145 

3,915 

164 

« 

State  Bank,  Boston, 

.      60 

9,840 

70 

11,480 

155 

fl 

Traders'  Bank,  Boston,    . 

.    100 

15,500 

89 

13,795 

120 

u 

Tremont  Bank,  Boston,    . 

.    100 

12,000 

115 

13,800 

150 

it 

Union  Bank,  Boston, 

.    100 

15,000 

115 

17,250 

100 

it 

"Worcester  Bank,  Worcester, 

.    100 

10,000 

130 

13,000 

$260,965  $285,185 

Railroad  Stocks : — 
80  shares  Boston  and  Providence  R.  R.,  .  $100         $8,000       $135     $10,800 


Assets  of  the  Company,  November  1,  1863 : — 

United  States  stocks,  (market  value,)        .         .  $168,750  00 

Bank  stocks,  (market  value,)    ....  285,185  00 

Railroad  stocks,  (market  value,)        .         .         .  10,800  00 

Real  estate,  as  charged  upon  the  books,     .         .  35,000  00 

Cash  on  hand, 10,995  80 

Due  from  agents, 638  56 

Loaned  on  mortgage  of  real  estate,  .         .         .  49,500  00 

Loaned  on  collateral, 37,300  00 

Liabilities : — 

Losses  claimed  and  unpaid,       ....  $2,100  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,      .         .         .  47,612  46 


$598,169  36 


Deduct  paid-up  capital,     . 
Balance  of  surplus 


49,712  46 

$548,456  90 
.  300,000  00 

.  $248,456  90 
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FRANKLIN  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  10,  1823.] 

William  M.  Byrnes,  President.  Secretary,  Edmund  B.  Whitney. 

Office,  No.  44  State  Street. 


United  States  Stocks  owned  by  the  Company : — 


United  States  5-20  Bonds, 

"  "      Certificates  of  Indebtedness, 

due  December,  1863, 


Bank  Stocks : — 

400  shares  Atlas  Bank,  Boston, 

369  "  City  Bank,  Boston,  . 

771  "  Globe  Bank,  Boston, 

62  "  Granite  Bank,  Boston,     . 

32  "  Merchants'  Bank,  Boston, 

414  "  State  Bank,  Boston, 

141  "  Union  Bank,  Boston, 

50  "  Webster  Bank,  Boston,    . 

100  "  Bay  State  Bank,  Lawrence, 

35  "  Falmouth  Bank,  Falmouth, 

10  "  Spicket  Falls  Bank,  Methuen 


Railroad  Stocks : — 
168  shares  Boston  and  Providence  R.  R.,  .  $100 
32      "      Boston  and  Worcester  R.  R.,  .    100 


Assets  of  the  Company,  November  1,  1863 : — 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 
Railroad  stocks,  (market  value,) 
Cash  on  hand,  .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  on  endorsed  notes, 
Other  investments,   . 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Amount  carried  forward, 


Par  value. 

$30,000 
10,000 


Market  val. 

«J00 
10,200 


$40,000 

$40,200 

Par  value 

Market  vali 

ae    Market 

per  share. 

Par  value. 

per  share 

value. 

.$100 

$40,000 

|100 

$40,000 

.    100 

36,900 

102 

37,638 

.    100 

77,100 

125 

96,375 

.    100 

6,200 

111 

6,882 

.    100 

3,200 

98 

3,136 

.      60 

24,840 

69 

28,566 

.    100 

14,100 

115 

16,215 

.    100 

5,000 

104 

5,200 

.      75 

7,500 

75 

7,500 

.    100 

3,500 

100 

3,500 

,  .    100 

1,000 

100 

1,000 

$219,340 

$16,800 
3,200 

$20,000 


$136 
137 


5,012 

822,848 
4,384 

$27,232 


$40,200  00 

246,012  00 

27,232  00 

25,746  00 

4,600  00 

12,601  18 

4,074  98 

2,000  00 

23,765  48 

62,867  29 


$449,098  93 
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Amount  of  Assets  brought  forward, 

Liabilities : — 
Losses  claimed  and  unpaid,        .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Amount  requited  to  re-insure   all  outstanding 

risks,  estimated  at  50  per  cent, 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


.  $419,098  93 

$14,500  00 

7,000  00 

41,320  00 
62,820  00 


$386,278  93 
.     31)0,000  00 

.    $86,278  93 


GLOUCESTER  MARINE  INSURANCE  COMPANY,  GLOUCESTER. 

[Incorporated,  March  5,  1847.] 

Frederick  G.  Low,  President.  .       Secretary,  Alfred  Presson* 

United  States  Stocks  owned  by  the  Company : — 
United  States  5-20  Bonds, 

Bank  Stocks : — 

Par  value 
per  share. 

36  shares  Gloucester  Bank,  Gloucester,  .  $100 
25  "  Cape  Ann  Bank,  Gloucester,  .  100 
44  "  Tremont  Bank,  Boston,  .  .  100 
42  "  Atlas  Bank,  Boston,  .  .  100 
12      "      Granite  Bank,  Boston,     .         .    100 

Railroad  Stocks  : — 
70  shares  Eastern  Railroad,     .         .         .  $100 
40      "      AVestern  Railroad,    .         .         .100 
10      "      Boston  and  Providence  R.  R.,  .    100 

Railroad  Bonds : — 
Eastern  Railroad  6's,  1874, 

Assets  of  the  Company,  November  1,  1863: — 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    .... 
Railroad  stocks,  (market  value,) 

Amount  carried  forward, 
5 


Par  value. 

$400 

Market  v&l.. 

$400 

l 

Par  value. 

$3,600 
2,500 
4,400 
4,200 
1,200 

Market  vali 
per  f  hare. 

$110 
103 
116 
100 
114 

ue    Market 
value. 

$3,960 
2,575 
5,104 
4,200 
1,368 

$15,900 

$17,207 

$7,000 
4,000 
1,000 

$101f 
153  J 
136 

$7,122£ 
6,140 
1,360 

$12,000 

$14,622£ 

$2,000 

$2,200 

$400  00 
17,207  00 

14,622 

50 

$32,229 

50 
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Amount  of  Assets  brought  forward 
Railroad  bonds,  (market  value,) 

Cash  on  hand 

Loaned  on  mortgage  of  real  estate,  . 
Loaned  on  collateral, 
Other  investments,    .... 
Premium  notes  on  risks  terminated,  . 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 
Losses  claimed  and  unpaid,       .... 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


832,229  50 

2,200  00 

4,721  93 

13,000  00 

5,550  00 

300  00 

3,906  50 

18,101  38 

$361  26 
9,080  69 


,072  31 


9,441  95 

$70,630  36 
50,000  00 

$20,630  36 


HAMPDEN  FIRE  INSURANCE  COMPANY,  SPRINGFIELD. 

[Incorporated,  April  14,  1851.] 

Joseph  C.  Pynciton,  President.  Secretary,  Ciiarlks  Marsh. 

United  States  Stocks  owned  by  the  Company  : — 


Par  value. 

Market  value 

United  States  7£s  Treasury  Notes,  . 

$5,000 

$5,350 

it 

"       6  per  cent,  of  1862,  -^,      . 

4,000 

4,000 

(( 

"       Certificates  of  Indebtedness, 
nk  Stocks  : — 

Par  value 
per  share. 

15,000 

Market  val 
per  share 

15,000 

Ba 

$24,000 

] 

Par  value. 

$21,350 

ue     Market 
value. 

203  s 

hares  Pynchon  Bank,  Springfield,     . 

$100 

$20,300 

•120 

£24,360 

137 

i« 

John  Hancock  B'k,  Springfield, 

100 

13,700 

100 

13,700 

63 

U 

Springfield   Bank,  Springfield, 

100 

6,300 

120 

7,560 

53 

t. 

Agawam  Bank,  Springfield,     . 

100 

5,300 

110 

5,830 

27 

a 

Chieopee  Bank,  Springfield,     . 

100 

2,700 

120 

3,240 

9 

u 

First  National  B'k,  Springfield, 

100 

900 

105 

945 

25 

u 

City  Bank,  Worcester,     . 

100 

2,500 

101 

2,600 

20 

ii 

Hampshire  Manuf.  B  k,  Ware, 

100 

2,000 

105 

2,100 

15 

u 

Blacks'one  Bank,  Uxbridge,     . 

100 

1,500 

120 

1,800 

10 

it 

Hadley  Falls  Bank,  Ilolyoke,  . 

100 

1,000 

115 

1,150 

8 

ll 

Leicester  Bank,  Leicester, 

100 

800 

110 

880 

8 

II 

Hampden  Bank,  Westfield, 

100 

800 

120 

960 

5 

it 

IMonson  Bank,  Monson,    . 

100 

500 

100 

500 

5 

it 

Lee  Bank,  Lee, 

100 

500 

70 

350 

Amounts  carried  forward, 


$58,800 


J5,975 


1864.] 


PUBLIC  DOCUMENT— No.  11. 


35 


A  mounts  brour/Jit  forward, 
15  shares  National  Bank,  Boston, 
3      "      Eliot  Bank,  Boston, 
2      "      Atlas  Bank,  Boston, 


55 


Continental  Bank,  New  York,    100 


Railroad  Stocks : — 
22  shares  Rome  and  Watertown  R.  R., 
5      "      Hartford  &  New  Haven  R.  R., 

Railroad  Bonds : — 
2  Watertown  and  Rome  Bonds, 

Assets  of  the  Company,  November  1,  1863: — 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 
Railroad  stocks,  (market  value,) 
Railroad  bonds, 
15  shares  Springfield  bridge,    . 
Real  estate,       .... 
Cash  on  hand,  .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Other  investments,  . 

Liabilities  : — 

Losses  due  and  unpaid, 

Amount  required   to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent, 


Par  value 

Market  val 

ue    Market 

per  share. 

Par  value,      per  share 

v*lue. 

. 

$58,800 

$65,975 

.$100 

1,500         $95 

1,425 

.    100 

300         100 

300 

.    100 

200         100 

200 

c,    100 

5,500         100 

5,500 

$66,300 

$73,400 

.$100 

$2,200      $100 

$2,200 

.,    100 

500         190 

950 

$2,700 

$3,150 

OPO 

$200 

$210 

Lboo : — 

$24,350  00 

• 

73,400  00 
3,150  00 

.         • 

210  00 

.         . 

2,865  00 

.         . 

15,000  00 

• 

3,128  61 
9,966  40 

. 

50,121  00 

. 

300  00 

.         . 

927  80 

.         , 

8,203  38 

$191,625  19 

$8,516  00 
30,273  67 


Deduct  paid-up  capital,    . 

Balance  of  surplus,    . 


38,789  67 

n 52,835  52 
150,000  00 


$2,835  52 


HOWARD  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  January  31,  1848] 

Joshua  W.  Daniels,  President.  Secretary,  Epiiraim  Brown. 

Office,  No.  17  Kilby  Street. 
United  States  Stocks  owned  by  the  Company  : — 

Par  value.  Market  value. 

5  U.  S.  6  per  cent.  Bonds,  due  1881,         .  $5,000  $5,500 

United  States  ^  Bonds,  ....  26,000  26,000 


$31,000 


$31,500 
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Bank  Stocks : — 


Pir  value 


132  shares  Appleton  Bank,  Lowell, . 
10 
15 
50 
20 
50 
50 
50 
50 
20 


IVescott  B  mk,  Lowell,     .      '  . 
Lowell  Bank,  Lowell, 
Prmberton  Bank,  Lawrence,  . 
Bay  Stale  Bank,  Lawrence,     . 
Bank  of  Commerce,  Boston,    . 
B'k  of  North  America,  Boston, 
Howard  Bank,  Boston,     . 
Safety  Fund  Bank,  Boston, 
Eliot  Bank,  Boston, 


ptr  than. 

.slim 
.    100 

.  loo 

.  100 
.  75 
.  100 
100 
100 
100 
103 


Railroad  Sro<  ks  : — 
80  shares  Lowell  and  Lawrence  R.  R.,  .6100 
52      "      Stony  Brook  Railroad,     .         .    100 

Other  Investments  : — 
10  shares  Merrimack  Manuf.  Co.,  Lowell, 
22      '*       Washington  Mills,  Lawrence,  . 
Accrued  interest  on  United  States  stocks, 

Assets  of  the  Company,  November  1,  1863  :— 
United  States  sto  ks,  (market  value,) 
Bank  stocks,  (market  value,)    . 
Railroad  stocks,  (market  value,) 
Other  investments,   .... 
Due  from  anenis,      .... 
Loaned  on  mortgage  of  real  estate,  : 
Loaned  on  collateral, 

Liabilities : — 
Losses  claimed  and  unpaid,        .... 
Amount  required   to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,     . 


*  Deduct  paid-up  capital, 

Balance  of  surplus,    . 


Par  value. 

•13,2(10 

1,000 
1,500 

5,000 

5,000 
5,000 
5,000 
5,000 
2,000 

611,200 

§8,000 
5,200 

§13,200 

$10,000 
2,200 


a  12,200 

831,500 
46,970 
14,260 
14,966 
1,847 
33,810 
22,333 


Market  value 
p«r  xhnrc 

$115 

112 

110 

105 

80 

101 

100 

100 

1()2 

101 


00 
00 
00 

00 
98 
66 
69 


Market 
Vilue. 

$15,180 

1.120 
1.650 
250 
1.600 
5,050 
5,000 
5,000 
5.100 
2,020 


,070 

8110   $8,S00 
105    5,460 


$14,200 

810,000 

4.290 

676 

|1 1.966 


8105,688  33 


$9,500 
15.326 


00 


24.826  70 

8140.861  63 
106.100  00 

•34,761  63 


*  The  Stockholders  have    unanimously  voted  to  immediately  increase  the  Capital  Stock   to 
$200,000 
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LYNX  MECHANICS'  FIRE  AND  MARINE  INSURANCE  COMPANY. 

[Incorporated,  July  23,  1833.] 

M.  C.  Pratt,  President.  ,  Secretary,  Amos  Rhodes. 

United  States  Stocks  owned  by  the  Company  : — 

Par  value. 


United  States  7f6  Loan,  . 

State  Storks  : — 
Massachusetts  Union  Fund, 

Bank  S.ocks  : — 


15,000 

$5,000 


Market  value. 

15,375 

$6,000 


Par  value  Market  value    Market 

per  share.      Par  value.      pi-rshue.         value. 


188  shares  Lynn  Mechanics'  Bank,  .  .  $100 
30  "  Laiirhton  Bank,  Lynn,  .  .  100 
47       "       City  Bank,  Lynn,    .         .         .100 

128      "       Shoe  &  Leather  Dealers'  Bank, 

Boston,  .  .  .  .100 
20  "  Exchange  Bank,  Boston, .  .  100 
50      "      Bank  of  the  .Republic,  Boston,    100 

Assets  of  the  Company,  November  1,  1863  : — 
United  States  s'o^ks,  (market  value,) 
State  stocks,  (market  value.)     . 
Bank  stocks,  (market  value,)    . 
Cash  on  hand,  .... 
Loaned  on  mortna^e  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Premium  notes  on  risks  terminated, 

Liabilities  :  — 
Claims  against  the  Company,    .... 
Amount  required  to  re-insure   all  outstanding 

rL>ks,  estimated  at  50  per  cent., 


Deduct  paid  up  capital,     . 

Balance  of  surplus,     . 


$18,800 
3,000 
4.700 

12,800 
2,000 
5,000 

$10,300 


$118  $22,184 
100  3,000 
108    5,076 


117 

1161 
9S~ 


14,976 
2,330 
4,900 


$.32,466 


$5,375  00 

6,000  00 

52,406  00 

3,011  86 

500  00 

1,400  00 

900  00 

260  41 


420  00 


$09,916  27 


36  88 


456  88 


$69,459  39 
50,000  00 

$19,459  39 


MANUFACTURERS'  INSURANCE  COMPANY.  BOSTON. 

[Incorporated.  February  23. 1822.] 

Samuel  Gould,  President.  Secretary,  James  I.  Goodrich. 

Office,  No.  59  State  Street. 
United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  val. 

United  States  Bonds,  7^  loan,  .         .  $20,000  $21,200 
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Bank  Stocks : — 


1,275  shares  City  Bank,  Boston, 


Par  value 
per  share 

.ft  100 


550 

500 

10 

43 

250 

140 

168 

160 

100 

20 

60 


Shoe  and  Leather  Dealers'B'k,  100 

Shawmut  Bank,  Boston,         .  100 

North  Bank,  Boston,     .         .  100 

Traders'  Bank,  Boston,          .  100 

State  Bank,  Boston,       .         .  60 

(iranite  Bank,  Boston,  .         .  100 

Eagle  Bank,  Boston,      .         .  100 

Railroad  Bank,  Lowell,          .  75 

Bay  State  Bank,  Lawrence,  .  75 

Market  Bank,  Boston,  .         .  70 

New  England  Bank,  Boston,  100 


Par  value. 

1127,500 

55,000 

50,000 

1,000 

4,300 

15,000 

14,000 

16,800 

12,000 

7,500 

1,400 

6,000 

8310,500 


Market  value 
per  -hare. 

1103 
120 
100 

98 

90 

70 
110 
112 

80 

75 

75 
115 


M  irket 
value. 

1131,325 

60,000 

50.000 

980 

3,870 

17,500 

15,400 

18,816 

12,800 

7.500 

1,500 

6,900 


2,591 


Cost  on  the  ledger,  $284,576.14. 


Railroad  Bonds : — 

Cheshire  Railroad  Bonds,          .         .         .  $102,000 

Cost  on  the  ledger,  $87,783.67. 

Assets  of  the  Company,  November  1,  1863  : — 

United  States  stoi-ks,  (market  value.)         .         .  $21,200  00 

Bank  stocks,  (market  value,)    ....  332,591  00 

Railroad  bonds,  (market  value,)        .         .         .  105,060  00 

Cash  value  of  real  estate,                            :  38,045  24 
Cash   on    hand,    including   loans   on   call   and 

advances  on  losses  not  adjusted,  .         .         .  196,615  74 

Loaned  on  mort^ajie  of  real  estate,  .         .         .  181,660  00 

Loaned  on  collateral, 79,310  00 

Loaned  without  collateral,         ....  56.336  75 

Other  investments, 12,000  00 

Premium  notes  on  risks  terminated,  .         .         .  12,202  09 

Premium  notes  on  risks  not  terminated,     .         .  270,090  70 

Liabilities : — 

Losses  claimed  and  unpaid,        ....  854,000  00 

Losses  due  and  unpaid, 6,400  00 

Amount  required   to  re-insure  all  outstanding 

risks,  estimated,  at  50  per  cent.,      .         .         .  165,286  69 


Deduct  paid-up  capital, 

Balance  of  surplus, 


3105,060 


81,305,111  52 


225,686  69 

1.079,424  83 

400,000  00 

|  79,424  83 
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MASSASOIT  INSURANCE  COMPANY,  SPRINGFIELD. 

[Incorporated,  March  25,  1857] 

A.  W.  Chapix,  President.  Secretary,  Sanford  J.  Hall. 

United  States  Stocks  owned  by  the  Company : — 


Par  value. 

Market  val. 

United  State 

s  6  pr.  ct.  1881  Coupon  Bonds, 

$17,000 

$18,742^ 

u             u 

5-20  Bonds, 

18,000 

18,000 

(I              « 

6    per   cent.   Certificates   of 

Indebtedness, 

39,000 

39,780 

(1                 u 

6    per  cent.   Certificates   of 

Indebtedness, 

11,000 

11,000 

a              u 

7-^0  Treasury  .Notes,    . 

900 

900 

$85,900 
Bank  Stocks: — 

Par  value 

per  share.  Par  value. 

125  shares  A  pa  warn  Bank,  Springfield,      .$100  $12,500 

20      "       Chicopee  Bank,  Springfield,     .    100  2,1)00 

51      "      Pynchon  Bank,  Springfield,      .    100  5,100 

203      "      Springfield  Bank,  Springfield,  .    100  20,300 

33      "      John  Hmcoek  B'k,  Springfield,    100  3,300 

30      "      Howard  Bank,  Boston,     .         .    100  3,000 

10      "      Atlantic  Bank,  Boston,     .         .    100  1,000 

64      "      Hadley  Falls  Bank,  Holyoke,  .    100  6,100 

37      "      Holyoke  Bank,  Northampton,  .    100  3,700 

8      "      Northampton  B'k,  Northamp'n,    100  800 

50      "      Monson  Bank,  Monson,    .         .    100  5,000 

5      "      Mechanics'  Bank,  Worcester,    .    100  500 

10      "      Merchants' Exchange  B'k,  N.Y.,      50  500 

50      "      Elm  City  Bank,  N.  Haven,  Ct.,    100  5,000 

$69,100 

Railroad  Stocks : — 
45  shares  Connecticut  River  Railroad,     .  $100 
15      "      Boston  and  Worcester  R.  R.,    .    100 

5      "      Western  Railroad,    .         .         .    100 


$88,4224 


Market  value 
per  .^hare. 

$102.16 
105 
104 
108 
100 
96f 


100 
101 
100 
100 
100 
100 
50 
116 


Market 
value. 

$12,770 

2,100 

5,300 

21,920 

3,300 

2,900 

1,000 

6,475 

3,700 

800 

5,000 

500 

500 

5,800 

$72,065 


$1,500 

$60 

$2,700 

1,500 

100 

1,500 

500 

100 

500 

6,500 


$4,700 


Assets  of  the  Company,  November  1,  1863  : — 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)     . 
Railroad  stocks  (market  value,) 
Cash  on  hand,  ..... 
Due  from  agents,       .... 

Amount  carried  forward, 


,422  50 

72,065  00 

4,700  00 

1,279  62 

6,408  21 

$172,875  33 
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Amount,  of  Assets  brought  forward,   '      .  $172,875  33 

Loaned  on  mortgage  of  real  estate,  .         .         .  62,750  00 

Loaned  on  collateral, 2.000  00 

Loaned  on  personal  security,     ....  1,500  00 

Office  furniture  and  library,      ....  1,005  27 

Accrued  interest, 4,920  66 

Liabilities: — 

Losses  claimed  and  unpaid,       ....  $1,115  00 
Amount   required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,      .         .         .  44,880  04 


Paid-up  capital, §200,000  00 

Net  assets, 199,056  22 

Balance  against  the  Company,       .  §943  78 


5,051  26 


45,995  04 
1199,056  22 


MERCHANTS'  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  December  5, 1816.] 

Thomas  C.  Smith,  President.  Secretary,  J.  C.  Bramax. 

Office,  No.  38  State  Street. 


Bank  Stocks  owned  by  the  Company  : — 

Par  value 
per  share. 

1,000  shares  Eagle  Bank,  Boston,      .         .  §100 


1,000 
900 
900 
100 
100 
100 
160 
100 
12 


Merchants'  Bank,  Boston,      .  100 

Suffolk  Bank,  Boston,   .         .  100 

Globe  Bank,  Boston,     .         .  100 

New  England  Bank,  Boston,  100 

City  Bank,  Boston,        .         .  100 

Shoe  and  Leather  Dealers'  B'k,  100 

Railroad  Bank,  Lowell,         .  75 

Revere  Bank,  Boston,  .         .  100 

Massachusetts  Bank,  Boston',  25t) 


Railroad  Stocks : — 
300  shares  Boston  and  Maine  Railroad,     .  §100 
240      "      Boston  and  Providence  R.  R., .    100 


Par  value. 

§100,000 
100,000 
90,000 
90,000 
10,000 
10,000 
10,000 
16,000 
10,000 
3,000 

§439,000 

§30,000 
24,000 


Market  value    Market 
per  share.         v-ilue. 

|1134  §113,500 


98 
142 
125 
HSf 
102 
125 

SO 
1011 
262* 


|130 

137 


98,000 

127,800 

112,500 

11,375 

10,200 

12,500 

12,800 

10,450 

3,150 

§512,275 

§39,000 
32,8S0 


§54,000 


§71,880 
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Assets  of  the  Company,  November  1,  1863 : — 

Bank  stocks,  (market  value,)     ....  $512,275  00 

Riilroad  stocks,  (market  value,)        .         .         .  71,880  00 

Real  estate, 136,000  00 

Cash  on  hand, 11,953  11 

Due  from  agents, 1,367  75 

Loaned  on  collateral, 4,100  00 

Loaned  without  collateral,         ....  14,000  00 

Other  investments, 13,210  00 

Premium  notes  on  risks  terminated,  .         .         .  9,104  61 

Premium  notes  on  risks  not  terminated,     .         .  25,282  51 

Liabilities  : — 

Borrowed, $15,000  00 

Losses  claimed  and  unpaid,       ....  10,980  00 

Unpaid  dividends, 8,250  00 

Amount  required   to  re-insure  all  outstanding 

ri:?ks,  estimated  at  50  per  cent.,     .         .         .  40,740  84 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


$799,172  98 


74,970  84 

$724,202  14 
500,000  00 

$224,202  14 


MERCANTILE  MARINE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  11,  1823  ] 

Stephen  II.  Blllard,  President.  Secretary,  William  B.  Coffin. 

Office,  No.  58  Stale  Street. 

Bank  Stocks  owned  by  the  Company : — 


100  shares  Atlantic  Bank,  Boston,     . 

200  "  City  Bank,  Boston,  . 

214  "  Eagle  Rank,  Boston, 

390  «  Globe  Bank,  Boston, 

80  "  Hamilton  Bank,  Boston,  . 

160  "  New  England  Bank,  Boston, 

200  "  North  Bank,  Boston, 

37  "  Railroad  Bank,  Lowell,    . 

266  u  State  Bank,  Boston, 

720  "  Suffolk  Bank,  Boston,      . 

282  "  Tremont  Bank,  Boston,    . 

250  "  Union  Bank,  Boston, 

200  "  Columbian  Bank,  Boston, 


Par  value 

Market  value 

M.irket 

per  share. 

Par  value. 

per  share. 

value. 

.$100 

$10,000 

$90 

$9,000 

.    100 

20,000 

102 

20,400 

.    100 

21,400 

1131 

21,289 

.    100 

39,000 

125 

48,750 

.    100 

8,000 

140 

11,200 

.    100 

16,000 

114 

18,240 

.    100 

20,000 

99 

19,800 

.      75 

2,775 

81 

2,997 

.      60 

15,960 

69 

18,354 

.    100 

72,000 

142 

102,240 

.    100 

28,200 

116 

32,712 

.    100 

25,000 

115 

28,750 

.    100 

20,000 

110 

22.000 

$296,335 


$358,732 
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Railroad  Stocks : — 


Par  value  Market  value    Market 

per  hhare.      Par  value.      per  share.         value. 


300  shares  Boston  and  Providence  R.  R.,  .  $100      §30,000      §136      §40,800 
150      "      Portland,  Saco  and  Portsmouth 

Railroad,     .         .         .         .100         15,000         108£       10,275 


Assets  of  the  Company,  November  1,  1863 : — 
Bank  stocks  (market  value,) 
Railroad  stocks,  (market  value,) 
Cash  on  hand,  ..... 
Premium  notes  on  risks  terminated,  . 
Premium  notes  on  risks  not  terminated, 


Liabilities : — 

Losses  claimed  and  unpaid,       .         .         .         .         §12,901  99 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, ....  26,250  00 

Unpaid  dividends, 1,036  36 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,     .        %         .  39,403  50 


§45,000  §57,075 

§358,732  00 

57,075  00 

54,536  32 

2,979  31 

78,807  00 
§552,129  63 


79,594  85 


8472,534  78 
Deduct  paid-up  capital, 300,000  00 


Balance  of  surplus, §172,534  78 


NATIONAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  June  18, 1825  ] 

Aaron  H.  Bean,  President.  Secretary,  George  W.  Kuhn. 

Office,  No.  66  State  Street. 

United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  val. 

United  States  Certificates  of  Indebtedness,  §20,000  180,000 

"      7^  Bonds,  .         .         .  25,000  27,030 

"      5-20  Bonds,         .         .         .  15,000  15,000 


Bank  Stocks: — 

1,433  shares  Hamilton  Bank,  Boston, 

170  "  Shoe  and  Leather  Dealers'  B'k,  100 

355  "  State  Bank,  Boston, 

184  "  Webster  Bank,  Boston, 

150  "  Bay  State  Bank,  Lawrence, 

80  "  Atlas  Bank,  Boston, 

70  "  Market  Bank,  Boston,  . 

66  "  Shawmut  Bank,  Boston, 


§60,000 

§62,030 

Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share 

value. 

.§100 

§143,300 

§135 

$193,455 

k,  100 

17,000 

126 

21.420 

.     60 

35,500 

67 

23,785 

.    100 

18,400 

103 

18,952 

.     75 

11,250 

75 

11,250 

.    100 

8,000 

101 

8,0S0 

.     70 

4,900 

72 

5,040 

.    100 

6,600 

94 

6,204 

§244,950  §2S8,186 
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Railroad  Stocks : — 

Par  value 
per  share. 

187  shares  Boston  and  Maine  Railroad,     .  $100 
160      "      Boston  and  Providence  R.  R.,  .    100 
70      "      Boston  and  Worcester  R.  R.,   .    100 
30      "      Portland,  Saco  and  Portsmouth 

Railroad,     .         .         .         .100 

Assets  of  the  Company,  November  1,  1863 : — 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 
Railroad  stocks,  (market  value,) 
Cash  on  hand,  .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Other  investments,    . 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities  : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Other  claims  against  the  Company,  . 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent, 


Market  value    Market 
Par  value,      per  share.        value. 

$18,700      $130      $24,310 

16,000         130         20,800 

7,000         136  9,520 


3,000        108 


3,240 


$44,700 


$62,030  00 

288,186  00 

57,870  00 

6,803  52 

1,338  75 

75,150  00 

33,500  00 

19,495  35 

15,724  93 

327  00 

64,677  84 


$31,900  00 
2,132  40 

67,971  93 


$57,870 


125,103  39 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


102,004  33 

$523,099  06 
300,000  00 

$223,099  06 


NEPTUNE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  June  5, 1830.] 

Caleb  Curtis,  President.  Vice-Preset  and  Sec'y,  George  F.  Osborne. 

Office,  No.  64  State  Street. 

United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  val. 

United  States  7^  Treasury  Notes,  .         .  $15,000  $16,050 

State  Stocks : — 
Massachusetts  6  per  cent,  1864,        .         .  $10,000 


"  6  per  cent,  1866, 

"  6  per  cent,  1868, 

"  6  per  cent,  1877, 

"  5  per  cent,  1873, 

Maine  6  per  cent,  1871,  . 


6,000 

13,000 

10,000 

5,000 

4,000 


$12,000 

6,900 

14,950 

12,100 

5,500 

4,200 


$48,000 


$55,650 
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Bank  Stocks : — 


600  si 

tares 

266 

u 

500 

It 

200 

M 

200 

U 

185 

a 

160 

tt 

100 

u 

200 

u 

50 

ti 

110 

a 

100 

u 

90 

u 

50 

u 

50 

(I 

60 

(« 

36 

(( 

100 

u 

43 

u 

Tremont  Bank,  Boston,    . 
Columbian  Bank,  Boston, 
Boston  Bank,  Boston, 
Union  Bank,  Boston, 
New  England  Bank,  Boston, 
Eagle  Bank,  Boston, 
Shoe  and  Leather  Dealers'  B' 
Merchants'  Bank,  Boston, 
State  Bank,  Boston,  .   t- 

Massachusetts  Bank,  Boston, 
City  Bank,  Boston,  . 
Commerce  Bank.  Boston, 
Atlantic  Bank,  Boston,     . 
Hamilton  Bank,  Boston,  . 
Suffolk  Bank,  Boston, 
Market  Bank,  Boston, 
Globe  Bank,  Boston, 
Bay  State  Bank,  Lawrence, 
Railroad  Bank,  Lowell,    . 


Par  value 

I 

Market  value     Market 

per  f-h;ire. 

Par  value. 

per  j-hare. 

value. 

.$100 

$60,000 

$115 

169,000 

.    100 

26,600 

11) 

29,260 

.      50 

25,000 

66 

33,000 

.    100 

20,000 

115 

2:5,000 

.    100 

20,000 

112 

22,400 

.    100 

18,500 

114 

21,090 

k,    100 

16,000 

125 

20,000 

.    100 

10,000 

98 

9,800 

.      60 

12,000 

68 

13.600 

.    250 

12,500 

265 

13.250 

.    100 

11,000 

102 

11,220 

.    100 

10,000 

101 

10,100 

.    100 

9,000 

90 

8,100 

.    100 

5,000 

138 

6,900 

.    100 

5,000 

140 

7,000 

.      70 

4,200 

72 

4,320 

.    100 

3,600 

128 

4,608 

.      75 

7,500 

80 

8,000 

75 

3,225 

82 

3,526 

$279,125 


1318,174 


Railroad  Stocks: — 

113  shares  Boston  and  Providence  R.  R ,  .  $100  $11,300 

22      "      Boston  and  Lowell  Railroad,    .    500  11,000 

100      "       Western  Railroad,    .         .         .100  10,000 

80      "      Old  Colony  and  Fall  River  R.R.,    100  8,000 

50      "      Boston  and  Maine  Railroad,     .    100  5,000 

$15,300 

» 

Railroad  Bonds : — 

Western  Railroad  6  percent.  Bonds,  1875,  $17,000 

Other  Investments: — 

Boston  6  per  cent.  Bonds,  1863,        .         .  $5,000 

"       5  per  cent.  Bonds,  1869,        .         .  20,000 

"       5  per  cent.  Bonds,  1874,        .         .  14,000 

Roxbury  6  per  cent.  Bonds,  1874,     .         .  7,000 

"          5  per  cent.  Bonds,  1870,     .         .  5,000 

Albany  6  per  cent.  Bonds,  1879,       .         .  10,000 

"        Water  Loan  6  pr.  ct.  Bonds,  1876,  2,000 

Brooklyn  Sewerage  Bonds,  7  pr.  ct.  1865,  5,000 


$136 
525 
153 
147 
129 


815,368 

11,550 

15.300 

11,760 

6,450 

$60,428 
818,020 


$5,700 

21,600 

15.400 

7,490 

5,000 

10.700 

2.120 

5,100 


$68,000 


$73,110 
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Assets  of  the  Company,  November  1,  18G3: — 

United  States  stocks,  (market  value,)        .         .  $16,0-30  00 

State  stocks,  (market  value,)     ....  55,650  00 

Bank  stocks,  (market  value,)    ....  318,17-1  00 

Railroad  stocks,  (market  value,)        .         .         .  60,128  00 

Railroad  bonds,  (market  value,)        .         .         .  18,020  00 

Other  investments, 76,610  00 

Cash  on  hand, 40,674  11 

Loaned  on  mortgage  of  real  estate,  .         .         .  20,850  00 

Loaned  on  collateral, 51,000  00 

Loaned  without  collateral,         ....  33,896  71 

Premium  notes  on  risks  terminated,  .         .         .  12,325  61 

Premium  notes  on  risks  not  terminated,    .         .  95,518  02 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,           .         .         .  $77,000  00 
Amount  required   to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,      .         .         .  61,416  00 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


$811,196  51 


138,416  00 


$672,780  51 
300,000  00 

$372,780  51 


NORTH  AMERICAN  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  28,  1851.] 

Albert  Bowker,  President.  Secretary,  Irving  Morse. 

Office,  No.  10  Old  State  House. 
United  States  Stocks  owned  by  the  Company : — 


25   United    States    5-20    Bonds,    Act   of 
February  25,  1862, 
Bank  Stocks: — 


250  shares  Bank  of  Commerce,  Boston, 

120  "  Atlas  Bank,  Boston, 

50  "  Traders'  Bank,  Boston,    . 

50  "  Faneuil  Hall  Bank,  Boston, 

100  "  BankofNrth  America,  Boston, 

125  "  National  Bank,  Boston,    . 

150  "  Webster  Bank,  Boston,    . 

200  "  Maverick  Bank,  Boston,  . 

134  "  Columbian  Bank,  Boston, 

Amounts  carried  forward, 


Par  value. 


$25,000 


Market  val. 


$25,000 


Par  value 
per  share. 

.$100 

Par  value. 

$25,000 

Market  value    Market 
per  phare.         value. 

$1011  $25,375 

.    100 

12,00C 

100 

12.000 

.    100 

.    100 

n,    100 

.    100 

5,000 

5,000 

10,000 

12,500 

89 
116 
1001 

93 

4,450 

5,800 

10,050 

11,625 

.    100 

15,000 

104 

15,600 

.    100 
.    100 

20,000 
13,400 

93 
110 

18,600 
11,740 

$117,900 


$118,240 
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Par  value 
per  share. 

Amounts  brought  forward, 

25  shares  City  Bank,  Boston,  .         .         .  $100 

100      "      Blackstone  Bank,  Boston,         .    100 

Par  value. 

$117,900 

2,500 

10,000 

Market  value     Market 
per  share.        value. 

$118,240 

$102        2,550 

106       10,600 

50 

u 

Freeman's  Bank,  Boston, 

.    100 

5,000 

100 

5,000 

50 

25 

200 

71 

a 
u 
(I 

u 

Granite  Bank,  Boston, 
Globe  Bank,  Boston, 
Merchants'  Bank,  Boston, 
Eagle  Bank,  Boston, 

.    100 

.    100 

.    100 

100 

5,000 

2,500 

20,000 

7,100 

111 
129J 

981 
114 

5,550 
3/231J 
19,650 
8,094 

50 

u 

Washington  Bank,  Boston, 

.    100 

5,000 

103 

5,150 

100 
120 

Shawmut  Bank,  Boston,  . 
Tremont  Bank,  Boston,    . 

.    100 
100 

10,000 
12,000 

97 
116 

9,700 
13,920 

100 

100 

50 

"      Howard  Bank,  Boston,     . 

"      Hide  and  Leather  B'k,  Boston 

"      Hamilton  Bank,  Boston,  . 

ilroad  Stocks  : — 

.    100 

,    100 
.    100 

10,000 

10,000 

5,000 

100f 
105^ 
140 

1 

10,075 

10,525 

7,000 

Ra 

8222,000 

229,285^ 

20  shares  Western  Railroad,   . 
2      "      Boston  and  Lowell  Railroad, 

$100 
.    500 

$2,000 
1,000 

$152 
530 

$3,040 
1,060 

20 

it 

Boston  and  Worcester  R.  R , 

100 

2,000 

135J 

2,715 

20 

u 

Boston  and  Providence  R.  R , 

,    100 

2,000 

135 

2,700 

5 

u 

Eastern  Railroad,     . 

100 

500 

991 

497^ 

108 

u 

Fitchburg  Railroad, 

100 

10,800 

116 

12,528 

$18,300 
Railroad  Bonds : — 

4  Eastern  Railroad  Income  Bonds,  1863,  .  $4,000 

Assets  of  the  Company,  November  1,  1863 : — 

United  States  stocks,  (market  value,)        .         .  $25,000  00 

Bank  stocks,  (market  value,)    ....  229,285  25 

Railroad  stocks,  (market  value,         .         .         .  22,540  50 

Railroad  bonds,  (market  value,)        .         .         .  4,000  00 

Cash  on  hand, 12,892  32 

Loaned  on  mortgage  of  real  estate,  .         .         .  69,675  94 

Unpaid  premiums,    ......  1,807  56 

Liabilities : — 

Losses  due  and  unpaid, $5,000  00  , 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,           .         .         .  115  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,      .        .         .  34,132  16 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


$22,540^ 
34,000 


$365,201  57 


39,247  16 

$325,954  41 
200,000  00 

$125,954  41 
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Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share. 

value. 

.$100 

$3,700 

§103 

$3,811 

.    100 

3,200 

103 

3,296 

.      70 

1,400 

73 

1,460 

.    100 

1,300 

98i 

1,277} 

.    100 

1,500 

113 

1,695 

.    100 

1,500 

115 

1,725 

75 

3,000 

90 

3,600 

.    250 

2,500 

275 

2,750 

.      50 

1,000 

68} 

1,365 

.    100 

1,000 

117 

1,170 

.    100 

1,200 

110 

1,320 

.    100 

3,500 

103 

3,605 

OLD  COLONY  INSURANCE  COMPANY,  PLYMOUTH. 

[Incorporated,  March  6,  1835.] 

William  T.  Davis,  President.  Secretary,  John  T.  Hall. 

Bank  Stocks  owned  by  the  Company 


37  shares  Old  Colony  Bank,  Plymouth, 

32  "  Plymouth  Bank,  Plymouth, 

20  "  Market  Bank,  Boston,      . 

13  "  Merchants'  Bank,  Boston, 

15  "  New  England  Bank,  Boston, 

15  "  Union  Bank,  Boston, 

40  "  Railroad  Bank,  Lowell,    . 

10  "  Massachusetts  Bank,  Boston, 

20  "  Boston  Bank,  Boston, 

10  "  Exchange  Bank,  Boston, 

12  "  Tremont  Bank,  Boston,    . 

35  "  Wareham  Bank,  Wareham, 


Railroad  Stocks : — 
2  shares  Old  Colony  and  Fall  River  R.  R.,  $100 

Assets  of  the  Company,  November  1,  1863  : — 
Bank  stocks,  (market  value,)    . 
Railroad  stocks,  (market  value,) 
Cash  value  of  real  estate, 
Cash  on  Land,  .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Other  investments,    . 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 
Borrowed  on  pledge  of  bank  stocks, 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 

Other  claims, 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


$24,800  $27,074} 

$200      $148         $296 


Paid-up  capital,      .... 
Net  assets, 

Balance  against  the  Company, 


$27,074  25 

296  00 

2,500  00 

2,668  07 

1,689  25 

6,340  15 

. 

765  00 

7,146  53 

200  00 

12,285  19 

8,671  75 

$69,636  19 

$18,450  00 

1,500  00 

100  00 

13,724  27 

33,774  27 

$50,000  00 

$35,861  92 

35,861  92 

$14,138  08 
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PEOPLE'S  MUTUAL  FIRE  INSURANCE  COMPANY,  WORCESTER. 

[Incorporated,  March  23,  1847.] 

Henry  Ciiapin,  President.  Secretary,  Augustus  N.  Currier. 


United  States  Treasury  Notes  owned  by  the  Company: — 

Far  value. 

12  United  States  Bonds,  1881,  .         .         .  $12,000 

17       "  "       5-20  Bonds,    .         .         .  17,000 

11       "  "       5-20  Bonds,    .         .         .  5,500 


State  Stocks: — 
1  Massachusetts  State  Bond, 

Bank  Stocks: — 

Tar  value 
per  share. 

30  shares  American  Bank,  Providence,    .  $50 

100      "       Merchants'  Bank,  Providence,  50 

10      "      Bank  of  North  America,  Prov.,  50 

100      "       Blackstone  Canal  Bank,  Prov.,  25 

5      "      Manufacturers'  Bank,  Prov.,    .  100 

80      "      Bank  of  Commerce,  Prov.,      .  50 

50      "       Safety  Fund  Bank,  Boston,      .  100 

54      "       Central  Bank,  Worcester,         .  100 

65      "       Quinsigamond   R'k,  Worcester,  100 

22      "      City  Bank,  Worcester,      .         .  100 

15      "      llolliston  Bank,  llolliston,         .  100 


Railroad  Bonds: — 
5  bonds  Worce.-ter  and  Nashua  R.  R., 
8      "       Western  Railroad, 
8      "      Western  Railroad, 

Assets  of  the  Company,  November  1,  1863 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)     . 
Bank  stocks,  (market  value,)    . 
Railroad  bonds,  (market  value,) 
Cash  value  of  real  estate, 
Cash  on  hand,  ..... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate,  . 
Loaned  w'thout  collateral, 
Other  investments,  being  accrued  interest, 
Amount  carried  forward, 


$-34,500 
$1,000 


Par  value 

$1,500 
5,000 

500 
2,500 

500 
4.000 
5,000 
5,400 
6,500 
2,200 
1,500 

$34,600 

$5,000 
8,000 
4,000 

$17,000 


$35,700  00 

1,300  00 

34,600  00 

18,090  00 

40,000  00 

4,611  18 

3,785  54 

61,618  50 

27,600  96 

1,709  00 


Market  val. 

1 13,200 

17,000 

5,500 

0,700 
$1,300 


Market  value    Market 
per  *hare.         value. 


$50 

50 

50 

25 

100 

50 

100 

100 

100 

100 

100 


•1,500 

5,000 
500 
2,500 
500 
4,000 
5,000 
5,400 
6,500 
2,200 
1,500 

$34,600 

85,250 
8,560 
4,280 

$18,090 


$229,015  18 
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.    $229,015  18 
$3,000  00 


Amount  of  Assets  brought  forward, 

Liabilities : — 
Losses  claimed  and  unpaid,       .... 
Amount  required  to  re-insure   all  outstanding 

risks,  estimated  at  50  per  cent.,      .         .         .  47,328  66 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


50,328  66 

$178,686  52 
.   100,000  00 

.   $78,686  52 


PRESCOTT  FIRE   AND   MARINE  INSURANCE   COMPANY, 

BOSTON. 

[Incorporated,  April  18, 1855.] 

Franklin  Greene,  Jr.,  President.  Secretary,  P.  E.  Eddy. 

Office,  No.  20  Congress  Street. 

United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  val. 

United  States  7T%  Bonds,          .         .        .  $1,000  $4,280 

"          "      5-20  Bonds,        .         .        .  5,000  5,000 
"          "      Certificates  of  Indebtedness, 

Jan'y  and  Feb'y,  1863,     .  6,000  6,120 


Bank  Stocks  :- 


41  shares  Maverick  Bank,  Boston, 
20 

6 
10 
60 
35 
10 
20 
100 
40 

3 


Blackstone  Bank,  Boston, 
Maiden  Bank,  Maiden,    . 
National  Bank,  Boston,    . 
Mechanics'  Bank,  Boston, 
Mt.  Wollaston  Bank,  Quincy, 
Mt.  Vernon  Bank,  Boston, 
Safety  Fund  Bank,  Boston, 
Hide  and  Leather  B'k,  Boston, 
Bank  of  Commerce,  Boston, 
North  Bank,  Boston, 


Railroad  Stocks: — 
20  shares  Northern  Railroad,  . 
30      "      Boston  and  Maine  Railroad, 
30      "      Boston  and  Worcester  R.  R., 
27      "      Boston  and  Providence  R.  R., 
35      "      Western  Railroad,   . 


$15,000 

$15,400 

Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share. 

value. 

.$100 

$4,100 

$93 

$3,813 

.    100 

2,000 

104 

2,080 

.    100 

600 

100 

600 

.    100 

1,000 

94 

940 

.    100 

6,000 

109 

6,540 

.    100 

3,500 

102 

3,570 

.    100 

1,000 

98 

980 

.    100 

2,000 

102 

2,040 

a,    100 

10,000 

104 

10,400 

.    100 

4,000 

102 

4,080 

.    100 

300 

95 

285 

$34,500 

$35,328 

.$100 

$2,000 

$73 

$1,460 

.    100 

3,000 

130 

3,900 

.    100 

3,000 

136 

4,080 

.    100 

2,700 

136 

3,672 

.    100 

3,500 

154 

5,390 

$14,200 


$18,502 
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Assets  of  the  Company,  November  1,  1863  : — 

United  States  stocks,  (market  value,)        .         .  $15,400  00 

Bank  stocks,  (market  value,)    ....  35,328  00 

Railroad  stocks,  (market  value,)        .         .         .  18,502  00 

Cash  on  hand, 3,464  98 

Due  from  agents, 4,905  21 

Loaned  on  mortgage  of  real  estate,  .         .         .  57,428  66 

Loaned  on  collateral, 20,300  00 

Accrued  interest, 1,160  54 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,           .         .         .  $3,475  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,      .         .         .  30,530  42 


$156,489  39 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


34,005  42 

$122,483  97 
100,000  00 

$22,483  97 


SALEM  MARINE-  INSURANCE  COMPANY,  SALEM. 

[Incorporated,  February  6,  1856.] 

Jeremiah  Page,  President.  Secretary,  William  North ey. 

State  Stock  owned  by  the  Company  : — 

Par  value.  Market  val. 

Massachusetts  5  per  cent.  State  Stock,      .  $10,000  $10,500 

Bank  Stocks : — 


Par  value 

■ 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

66  shares  Merchants'  Bank,  Salem, 

.    $50 

$3,300 

$49 

$3,234 

30 

u 

Mercantile  Bank,  Salem, 

.    100 

3,000 

95 

2,850 

109 

u 

Exchange  Bank,  Salem,  . 

.     66f 

7,266| 

66 

7,194 

147 

u 

Commercial  Bank,  Salem, 

•     66J 

9,800 

66 

9,702 

150 

u 

Naumkeag  Bank,  Salem, 

.    100 

15,000 

98 

14,700 

80 

u 

North  Bank,  Boston, 

.    100 

8,000 

98 

7,840 

88 

u 

Granite  Bank,  Boston, 

.    100 

8,800 

112 

9,856 

100 

a 

Bank  of  Commerce,  Boston, 

.    100 

10,000 

102 

10,200 

100 

u 

Webster  Bank,  Boston,    . 

.    100 

10,000 

104 

10,400 

51 

u 

Atlantic  Bank,  Boston,     . 

.    100 

5,100 

88 

4,488 

40 

u 

Merchants'  Bank,  Boston, 

.    100 

4,000 

99 

3,960 

30 

u 

Eliot  Bank,  Boston, 

.    100 

3,000 

102 

3,060 

12 

n 

Shawmut  Bank,  Boston,  . 

.    100 

1,200 

97 

1,164 

16 

tt 

National  Bank,  Boston,    . 

.    100 

1,600. 

94 

1,504 

$90,066| 


$90,152 


1864.] 


PUBLIC  DOCUMENT— No.  11. 


51 


Assets  of  the  Company,  November  1,  1863  : — 

State  stock,  (market  value,)      ....  $10,500  00 

Bank  stocks,  (market  value,)    ....  90,152  00 

Cash  on  hand, 9,975  97 

Premium  notes  on  risks  terminated,  .         .         .  4,661  97 

Premium  notes  on  risks  not  terminated,    .         .  27,756  81 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, ....  $1,000  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,     .        .         .  13,878  00 

v 


$143,046  75 


17,878  00 


$125,168  75 
Deduct  paid-up  capital, 100,000  00 


Balance  of  surplus, 


$25,168  75 


SHOE  AND  LEATHER  DEALERS'  FIRE  AND  MARINE  INSUR- 
ANCE COMPANY,  BOSTON. 

[Incorporated,  May  3, 1855.] 

John  C.  Abbott,  President.  Secretary,  C.  M.  Stimson. 

Office,  No.  11  Rilby  Street. 

United  States  Stocks  owned  by  the  Company : — 


Par  value. 

Market  val. 

10  United  States  7^  per  cent.  Bonds, 

$10,000 

$10,700 

10       "          "      6  per  cent.  Bonds,  1881, 

10,000 

10,700 

25       "          "      5-20  Bonds,  . 

25,000 

25,000 

$45,000 

$46,400 

State  Stocks : — 

10  Massachusetts  6  per  cent.  Bonds,  1874 

and  1876, 

$10,000 

$12,200 

Bank  Stocks: — 

Par  value 

] 

Market  val 

ie    Market 

per  share. 

Par  value. 

per  share 

value. 

200  shares  Bank  of  the  Republic,  Boston,  $100 

$20,000 

$98 

$19,600 

168      "      City  Bank,  Lynn,     .         .         .100 

16,800 

108 

18,144 

117      "      Shoe  and  Leather  Dealers' B'k,    100 

11,700 

128 

14,976 

100      "      Howard  Bank,  Boston,     .         .    100 

10,000 

100 

10,000 

100      "      Eliot  Bank,  Boston,          .         .    100 

10,000 

101 

10,100 

50      "      Hide  and  Leather  B'k,  Boston,    100 

5,000 

105 

5,250 

Amounts  carried  forward, 


$73,500 


$78,070 
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Amounts  brought  forward, 
50  shares  Safety  Fund  Bank,  Boston, 
50      "      Leighton  Bank,  Lynn, 
32      "      Blackstone  Bank,  Boston, 
30      "      Mechanics'  Bank,  Boston, 
25      "      Atlas  Bank,  Boston, 
20      "      Tremont  Bank,  Boston,    . 
16      "      New  England  Bank,  Boston, 
10      "      Revere  Bank,  Boston, 
10      "      Spicket  Falls  Bank,  Methuen, 
8      "      State  Bank,  Boston, 

Railroad  Stock : — 
100  shares  Fitehburg  Railroad, 


*ar  value 

Market  value 

>    Market 

)er  share. 

Par  value. 

per  share. 

value. 

• 

$73,500 

$78,070 

.$100 

5,000 

•Si  05 

5,250 

.    100 

5,000 

100 

5,000 

.    100 

3,200 

105 

3,360 

.    100 

3,000 

115 

3,450 

.    100 

2,500 

102 

2,550 

.    100 

2,000 

115 

2,300 

.    100 

1,600 

115 

1,840 

.    100 

1,000 

105 

1,050 

.    100 

1,000 

110 

1,100 

.      60 

480 

68 

544 

$98,280  $104,514 

.$100      $10,000      $116      $11,600 


Railroad  Bonds : — 

10  Old  Colony  and  Fall  River  Railroad 

5  per  cent.  Bonds, 

11  Eastern  Railroad  Income  Bonds, 
1  Eastern  Railroad  Income  Bond, 

Assets  of  the  Company,  November  1,  1863 : — 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Railroad  stock,  (market  value,) 
Railroad  bonds,  (market  value,) 
Cash  on  hand,  .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Other  investments,    . 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 
Losses  claimed  and  unpaid,       .... 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


$10,000 

$10,000 

11,000 

12,221 

500 

555 

121,500 

|22f776 

$46,400  00 

12,200  00 

104,514  00 

11,600  00 

22,776  00 

6,983  00 

1,614  13 

19,500  00 

16,800  00 

6,200  00 

6,236  15 

4,143  66 

•$258,966  94 

$1,605  00 

28,058  00 

on  fifi.q  no 

Deduct  paid-up  capital,     . 
Balance  of  surplus, 


§229,303  94 
200,000  00 

$29,303  94 
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SPRINGFIELD    FIRE    AND    MARINE    INSURANCE     COMPANY, 

SPRINGFIELD. 

[Incorporated,  April  24,  1849.] 

Edmund  Freeman,  President.  Secretary,  William  Connor,  Jr. 

United  States  Stocks  owned  by  the  Company: — 

Par  value.  Market  value. 

United  States  ^  6  per  cent.  Bonds,          .  $25,000  $25,000 

"       7^  Treasury  Notes,   .         .  15,400  16,478 
"          "       (Feb.)  6  pr.  ct.  Certificates  of 

Indebtedness,  with  int.,    .  17,000  18,080 


Bank  Stocks  : — 

Par  value 
per  share. 

8  shares  Agawam  Bank,  Springfield,     .  $100 


23 
35 
14 
50 
10 
70 
10 
20 
50 
58 

100 
60 
92 

100 
17 

100 

100 
50 

100 


Western  Bank,  Springfield,      .  100 

ChicQpee  Bank,  Springfield,     .  100 

Springfield  Bank,    Springfield,  100 

Pynchon  Bank,  Springfield,     .  100 

John  Hancock  B'k,  Springfield,  100 

Hampshire  Manuf.  B'k,  Ware,  100 


Monson  Bank,  Monson,    . 
Holy  ok  e  Bank,  Northampton, 
Eliot  Bank,  Boston, 
Bank  of  Commerce,  Boston, 
Merchants"  Bank,  Boston, 
Atlas  Bank,  Boston, 
Howard  Bank,  Boston,     . 
Webster  Bank,  Boston,    . 
Boylston  Bank,  Boston,    . 
Continental  Bank,  New  York, 
American  Exchange  B'k,  N.  Y., 
Bank  of  Commerce,  New  Y"ork, 
Elm  City  Bank,  New  Haven,  . 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Railroad  Stocks  : — 
175  shares  Western  Railroad, 


100 

35 

29 
100 

50 
100 

55 


Boston  and  Worcester  R.  R.,  . 
Connecticut  River  Railroad,  . 
"Worcester  and  Nashua  R.  R., . 
Old  Colony  &  Fall  River  R.  R, 
Boston  and  Maine  Railroad,  . 
Fitchburg  Railroad, 
Watertown  and  Rome  R.  R.,   . 


$100 
100 
100 
100 
100 
100 
100 
100 


Railroad  Bonds  : — 
Watertown  and  Rome  7  per  cent,  bonds, 


$57,400 

Par  value. 

$800 
2,300 
3,500 
1,400 
5,000 
1,000 
7,000 
1,000 
2,000 
5,000 
5,800 

10,000 
6,000 
9,200 

10,000 
1,700 

10,000 

10,000 
5,000 

10,000 

$106,700 

$17,500 
10,000 

3,500 

2,900 
10,000 

5,000 
10,000 

5,500 

$64,400 
$1,550 


$59,558 


Market  value 
per  share. 

$1111 

12 
115 
115 
120 
100 
100 
100 
115 
100 
100 

97 
103 
102J 
105 
1231 

98 
107 
1031 
118 


Market 
value. 

19 


$152 
136 
106 

80 
148 
125 
115 

98 


276 
4,025 
1,610 
6,000 
1,000 
7,000 
1,000 
2,300 
5,000 
5,800 
9,700 
6,180 
9,476 
10,500 
2,0991 
9,800 
10,700 
5,162 
'  11,800 

$110,3201- 

$26,600 
13,600 

3,710 

2,320 
14,800 

6,250 
11,500 

5,390 

$84,170 
$1,550 
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Assets  of  the  Company,  November  1,  1863 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Cash  value  of  real  estate, 
Cash  on  hand,  .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Other  investments,  , 

Liabilities  : — 
Losses  claimed  and  unpaid,       .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,  .... 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent, 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


#59,558  00 

110,320  50 

84,170  00 

1,550  00 
33,897  27 

8,654  91 
15,952  02 
81,725  49 
21,500  00 

5,142  62 

5,713  18 


$10,724  44 

3,250  00 

90,033  96 


8428,183  99 


110,008  40 

3,175  59 

200,000  00 

$118,175  59 


SUFFOLK  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  18,  1859.] 

James  H.  Lunt,  President.  Secretary,  Edward  Foster. 

Office,  No.  24  Kilby  Street. 
United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  val. 

U.  S.  6  per  cent.  Coupon  Stock,  1881,      .  821,000  122,890 

United  States  5-20  Bonds,         .         .         .  23,000  23,000 

"  "       Certificates  of  Indebtedness,  33,000  33,000 


Bank  Stocks : — 


50  shares  Bay  State  Bank,  Lawrence, 
100      "      Revere  Bank,  Boston, 
67      "      North  Bank,  Boston, 
50      "      Atlas  Bank,  Boston, 
20      "      Bank  of  Commerce,  Boston, 
50      "      Traders'  Bank,  Boston,    . 

Amounts  carried  forward, 


$77,000 

878,890 

Par  value 

Market  value     Market 

per  share. 

Par  value. 

per  share. 

value. 

.    $75 

83.750 

i 

83,900 

.    100 

10,000 

104 

10.400 

.    100 

6,700 

99 

6,633 

.    100 

5,000 

100 

5,000 

.    100 

2,000 

101 

2,020 

.    100 

5,000 

88 

4,400 

$32,450 


8o2,353 
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Par  value 
per  share. 


$100 


Amounts  brought  forward, 
40  shares  Granite  Bank,  Boston, 

50      "      B'k  of  North  America,  Boston,  100 

50      "      Shawmut  Bank,  Boston,  .  .  100 

100      "      Merchants'  Bank,  Boston,  .  100 

50      "      Continental  Bank,  Boston,  .  100 

13      "      Massachusetts  Bank,  Boston,  .  250 

20      "      Maverick  Bank,  Boston,  .  .  100 

50      "      Blackstone  Bank,  Boston,  .  100 

20      "      Atlantic  Bank,  Boston,     .  .  100 


Railroad  Stocks : — 

100  shares  Boston  and  Providence  R.  R.,  $100 

44      "      Boston  and  Maine  Railroad,     .    100 

75      "      Eastern  Railroad,    .         .         .    100 

50      "      Cheshire  Railroad,  .         .         .100 

Assets  of  the  Company,  November  1,  1863: — 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 
Railroad  stocks,  (market  value,) 
Cash  on  hand,  : 

Due  from  agents, 
Loaned  on  collateral, 
5  shares  Boston  Exchange  Company, 
7      "      Suffolk  Fire  Insurance  Company 
Interest  accrued  on  loans, 

Liabilities  : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent, 


Deduct  paid-up  capital,    . 

Balance  of  surplus,     . 


Par  value. 

$32,450 
4,000 
5,000 
5,000 
10,000 
5,000 
3,250 
2,000 
5,000 
2,000 

$73,700 

$10,000 
4,400 
7,500 
5,000 

$26,900 


Market  value 
per  share. 


$112 

100 

96 

98 

98 

265 

93 

105 

90 


$136 

130 

100 

50 


$78,890  00 

73,688  00 

29,320  00 

3,798  61 

10,122  80 

7,900  00 

2,500  00 

700  00 

1,500  00 


$7,250  00 
26,446  87 


Market 
value. 

$32,353 
4,480 
5,000 
4,800 
9,800 
4,900 
3,445 
1,860 
5,250 
1,800 

$73,688 

$13,600 
5,720 
7,500 
2,500 

$29,320 


$208,419  41 


33,696  87 

$174,722  54 
150,000  00 

$24,722  54 
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TRADERS'  AND  MECHANICS'  INSURANCE  COMPANY,  LOWELL. 

[Incorporated,  April  20,  1848— Additional  Act,  March,  1854.] 

Charles  B.  Coburn,  President.  Secretary,  E.  F.  Sherman. 

United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  val. 

United  States  7^  Loan,  ....                 $5,000  |5,885 

"           "      6  per  cent.,  1881,        .         .                    7,000  7,500 

"           "      5-20  Loan,          .         .         .                  10,000  10,000 


Bank  Stocks: — 

Par  value 
per  share. 

$22,000 

Market  value 
Par  value.      per  share. 

123,445 

Market 
value. 

70  shares  Bank  of  Commerce,  Boston,    . 

$100 

$7,000 

$1011 

-7,105 

20      " 

Howard  Bank,  Boston,     . 

100 

2,000 

100 

2,000 

20      " 

Revere  Bank,  Boston, 

100 

2,000 

104 

2,080 

10      " 

Eliot  Bank,  Boston, 

100 

1,000 

101 

1,010 

7      " 

Hide  and  Leather  B'k,  Boston, 

100 

Too 

102 

714 

10      " 

Bank  of  the  Republic,  Boston 

100 

1,000 

96 

960 

10      « 

Railroad  Bank,  Lowell,    . 

75 

750 

87 

870 

8      " 

Wamesit  Bank,  Lowell,    . 

100 

800 

100 

800 

23      " 

Prescott  Bank,  Lowell,     . 

100 

2,300 

110 

2,530 

15      " 

Merchants'  Bank,  Lowell, 

100 

1,500 

100 

1,500 

14      " 

Lowell  Bank,  Lowell, 

100 

1,400 

104 

1,450 

30      " 

Pemberton  Bank,  Lawrence,    . 
ad  Stocks  : — 

100 

'   3,000 

103 

3,090 

Railrc 

$23,450 

124,115 

5  shares 

Stony  Brook  Railroad, 

$100 

•3500 

•SI  05 

$525 

Assets  of  the  Company,  November  1,  1 

863:— 

United  States  stocks,  (market  value.) 

. 

$23,445 

00 

Bank  stocks,  (market  value,)    . 

. 

24,115 

00 

Railroad  stocks,  (market  value,) 

. 

525 

00 

Cash  on 

hand,  ..... 

. 

439 

12 

Due  from  agents, 

. 

828  47 

Loaned 

on  mortgage  of  real  estate.  . 

. 

20,189 

67 

Loaned 

on  collateral, 

,         . 

2,000 

00 

Loaned 

without  collateral, 

. 

2,066 

00 

Other  investments,    .... 

• 

7,075 

26 

$80,683  52 

Liabilities  : — 
Amount  of  all  claims  against  the  Company, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


Deduct  paid-up  capital,     . 

Balance  of  surplus,    . 


$286  89 


8,683  53 


8,970  42 

$71,713  10 
50,000  00 

$21,713  10 
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WASHINGTON  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  7,  1824.] 

Isaac  Sweetser,  President.  Secretary,  Benjamin  Sweetser. 

Office,  No.  72  State  Street. 
United  State  Stocks  owned  by  the  Company : — 

United  States  7^  Treasury  Notes,  . 
"  "      6  per  cent.  Treasury  Notes, 

1881,    .... 
"  "      5-20  Treasury  Notes,  6  pr.ct. 

"  "      Certificates  of  Indebtedness, 

6  per  cent.,  . 


Par  value. 

Market  val. 

115,000 

$16,050 

20,000 

21,900 

15,000 

15,000 

10,000 

10,250 

Cost  on  the  books,  $58,342.50. 
Bank  Stocks : — 


200  shares  Atlas  Bank,  Boston, 

60 

47 
131 
213 

70 
150 
150 
100 

60 
104 
100 
320 
100 

50 
103 

50 


Boston  Bank,  Boston, 
Boylston  Bank,  Boston,    . 
City  Bank,  Boston,  . 
Columbian  Bank,  Boston, 
Freeman's  Back,  Boston, 
Granite  Bank,  Boston,     . 
Hide  and  Leather  B'k,  Boston, 
Market  Bank,  Boston, 
Massachusetts  Bank,  Boston,    . 
New  England  Bank,  Boston,    . 
North  Bank,  Boston, 
State  Bank,  Boston, 
Suffolk  Bank,  Boston, 
Tremont  Bank,  Boston, 
Union  Bank,  Boston, 
Webster  Bank,  Boston, 


Par  value 
per  share. 

.$100 
.      50 
.    100 
.    100 
.    100 
.    100 
.    100 
100 
70 
250 
100 
100 
60 
100 
100 
100 
100 


Railroad  Stocks : — 
100  shares  Boston  and  Worcester  R.  R.,  .  $100 
100      "      Eastern  Railroad,    .         .         .100 
100      "      Fitchburg  Railroad,  .         .    100 

100      "      Old  Colony  and  Fall  River  R.R.,    100 
50      "      Western  Railroad,  .         .         .100 
120      "      Philadelphia,  Wilmington   and 

Baltimore  Railroad,     .         .      50 
5      "      Vermont  and  Canada  R.  R.,    .    100 


$60,000 


Par  value. 

$20,000 

3,000 

4,700 

13,100 

21,300 

7,000 

15,000 

15,000 

7,000 

15,000 

10,400 

10,000 

19,200 

10,000 

5,000 

10,300 

5,000 


$63,200 


Market  value 
per  share. 

$100 

63 
117 
102 
110 
102 
112 
103 

70 
2621 
1121 

981 

69 
148 
115 
115 
1031 


Market 
value. 

$20,000 

6,300 

5,499 
13,362 
23,430 

7,140 
16,800 
15,450 

7,000 
15,750 
11,700 

9,850 
22,080 
14,800 

5,750 
11,845 

5,175 


$191,000 

$211,931 

$10,000 

$136 

$13,600 

10,000 

1001 

10,050 

10,000 

116 

11,600 

10,000 

148 

14,800 

5,000 

1521 

7,625 

6,000 

68 

8,160 

500 

165 

825 

Cost  on  the  books,  $41,612. 


$51,500 


$66,660 
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Assets  of  the  Company,  November  1,  1863 : 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 
Railroad  stocks,  (market  value,) 
1  Rutland  &  Burlington  R.  R.  Bond,  (mar.  val.) 
Cash  value  of  real  estate, 

Cash  on  hand, 

Loaned  on  mortgage  of  real  estate,  . 
Loaned  on  collateral, 
Other  investments,   .... 
Premium  notes  on  risks  terminated,  . 
Premium  notes  on  risks  not  terminated, 

Liabilities: — * 
Losses  claimed  and  unpaid,       .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Other  claims  against  the  Company,  . 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


$63,200  00 

211,931  00 

06,660  00 

100  00 

8,000  00 

32,175  81 

78,000  00 

5,300  00 

14,278  44 

51,271  70 

260,721  98 


129,350  00 

$108,000  00 
3,061  00 

134,870  79 


8791,638  93 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


275,281  79 

1516,357  14 

300,000  00 

8216,357  14 


WESTERN  MASSACHUSETTS  INSURANCE  COMPANY,  PITTS- 
FIELD. 

[Incorporated,  February  11, 1852.] 

E.  H.  Kellogg,  President.  Secretary,  J.  N.  Dunham. 

United  States  Stocks  owned  by  the  Company : — 


United  States  5-20  Bonds, 
Bank  Stocks : — 

Par  value 
per  share. 

131  shares  Pittsfield  Bank,  Pittsfield,  .  $100 
80  "  Adams  Bank,  North  Adams,  .  100 
15  "  Agricultural  Bank,  Pittsfield,  .  100 
30  "  Webster  Bank,  Boston,  .  .  100 
30  "  Merchants'  Bank,  Boston,  .  100 
10      "      Hide  and  Leather  B'k,  Boston,    100 


Par  value. 

Market  val . 

815,000 

815,000 

Market  value    Market 

Par  value. 

per  share 

value. 

813,100 

8105 

813,755 

8,000 

105 

8,400 

1,500 

110 

1,650 

3,000 

102 

3,060 

3,000 

99 

2,970 

1,000 

105 

1,050 

829,600. 


830,885 
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Railroad  Stocks : — 

Par  value  Market  value    Market 

per  share.  Par  value.      per  share.        value. 

44  shares  Stockbridge  &  Pittsfield  R.  R.,  .  $100  $1,400        $90        $3,960 

Other  Investments : — 

15  shares  Pittsfield  Gas  Company,    .         .  $100  $1,500       $105  $1,575  00 

Personal  property, 1,196  47 


$2,771  47 


Assets  of  the  Company,  November  1,  1863  : — 

United  States  stocks,  (market  value,)        .         .  $15,000  00 

Bank  stocks,  (market  value,)    ...»  30,885  00 

Railroad  stocks,  (market  value,)       .         .         .  3,960  00 

Cash  on  hand, 4,130  67 

Due  from  agents, 14,476  48 

Loaned  on  mortgage  of  real  estate,  and  interest 

accrued, 103,694  01 

Loaned  on  collateral, 48,832  00 

Other  investments, 3,083  47 


$224,061  63 


Liabilities : — 
Losses  claimed  and  unpaid,       ....  $1,000  00 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,  .         .         .  4,507  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,      .         .         .  54,558  31 


60,065  31 


$163,996  32 
Deduct  paid-up  capital, 150,000  00 


Balance  of  surplus $13,996  32 


MUTUAL  MARINE  AND  MUTUAL  FIRE  AND  MARINE 

COMPANIES. 
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AGGREGATE. 


Amount  invested  in   U.  S.  Stocks  and  Treasury  Notes, 
(market  value,)       ..... 

invested  in  State  Stocks,  (market  value,)  . 

invested  in  Bank  Stocks,  (market  value,)  . 

invested  in  Railroad  Stocks,  (market  value,) 

invested  in  Railroad  Bonds,  (market  value,) 
Other  investments,   ...... 

Cash  on  hand  and  in  bank,       .... 

in  hands  of  agents,  ..... 

Amount  loaned  on  mortjjajje  of  real  estate, 

loaned  on  notes  secured  by  collaterals, 

loaned  on  notes  without  collaterals,    . 

of  Stock  Notes  on  hand  not  overdue, 

of  Premium  Notes  on  risks  terminated, 

of  Premium  Notes  on  risks  not  terminated, 

of  delinquent   Premium   Notes   not  charged    to 
profit  and  loss  account, 

of  Scrip   issued  for   profits  which   remains  out 
standing,         ...... 

of  Debts  due   the  Company,  other   than   those 
before  enumerated,         .... 

of  Marine  Risks  not  terminated, 

of  Fire  Risks  not  terminated, 

received  in  cash  for  Fire  Risks  not  terminated, 
Highest  rate  of  Interest  received,     .... 
Amount  received  for  Interest,  .         . 
Highest  rate  of  Interest  paid  for  money  borrowed,   . 
Amount  paid  for  Interest,         ..... 

borrowed  which  remains  unpaid, 

of  Fire  losses  paid  the  past  year, 

of  Marine  Losses  paid  the  past  year, 

of  losses  ascertained  and  unpaid, 

of  losses  claimed,  other  than  those  ascertained 
and  unpaid,    ..... 

of  expenses,  taxes,  and  commissions  paid  the  past 
year,       ...... 


1475,520  32 

79,480  00 
872,779  75 
274,766  50 
104,975  00 

53,338  21 
148,239  54 

17,200  00 

39,593  57 

68,476  85 

871,050  00 

562,659  18 

1,837,421  01 

46,883  49 

1,511,038  94 

73,470  33 

40,181,578  00 

12,155,814  00 

78,301  28 

6  per  cent. 

124,351  58 

6  per  cent. 

38,947  86 

248,000  00 

46,843  63 

3,339,142  17 

200,269  44 

443,572  54 

201,147  64 
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REMARKS. 


ALLIANCE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  March  19,  1850.] 

Henry  L.  Williams,  Activg  President.        Secretary,  W.  H.  C.  Copeland. 

Office,  No.  43  State  Street. 


Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

120  shares  Tremont  Bank,  Boston,    .         .  $100 

209 

100 

56 

50 


Columbian  Bank,  Boston,          .  100 

Hide  and  Leather  Bank,  Boston,  100 

Shawmut  Bank,  Boston,  .         .  100 

North  Bank,  Boston,         .         .  100 


Market  value 

Market 

Par  value. 

per  share. 

value. 

$12,000 

$115 

$13,800 

20,900 

110 

22,990 

10,000 

104 

10,400 

5,600 

98 

5,488 

5,000 

96 

4,800 

$53,500 


Other  Investments  : — 
2  shares  East  Boston  Ferry  Company, 
55      "      Relief  Steam-boat  Company, 
13      "      Pewabic' Mining  Company, 
Scrip  of  Alliance  Insurance  Company, 
Scrip  of  other  Companies, 


$200  00 

5,500  00 

840  00 

3,987  27 

7,215  45 

$17,742  72 


$57,478 


Assets  of  the  Company,  November  1,  1863 : 
Bank  stocks,  (market  value,)    . 
Other  investments,  (par  value,) 
Cash  on  hand,  .... 
Stock  notes  on  hand  not  overdue, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated,     . 
Estimated  salvages  and  claims  for  re-insurance 
Advances  made  on  losses, 
Claims  on  insolvent  estates, 
Notes  received  in  settlement  of  accounts, 
Amount  carried  forward, 


$57,478  00 
17,742  00 
12,079  47 

200,000  00 
94,747  70 

198,393  51 

18,694  63 

24,137  72 

4,027  09 

193  36 


$627,493  48 
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Amount  of  Assets  brought  forward,  ....     $627,493  48 

Liabilities : — 

Losses  ascertained  and  unpaid,     •    .         .         .         $90,059  03 

Losses   claimed   other  than   those    ascertained 

and  unpaid, 52,300  00 

Borrowed  on  Company's  notes,  the  following 
given  as  collateral :  180  shares  Columbian 
Bank,  120  shares  Tremont  Bank,  and 
$160,000  stock  notes, 185,000  00 

Scrip  issued  for  profits  which  remains  out- 
standing,      .         . 225,859  64 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,      .         .         .         115,688  46 

$668,907  13 

Liabilities  of  the  Company,       .         .         .  $668,907  13 

Assets, 627,493  48 

141,413  65 

Add  stock  notes  not  overdue,    ....         200,000  00 

Balance  against  the  Company,        .         .      $241,413  65 


ATLANTIC   MUTUAL   FIRE  rAND   MARINE   INSURANCE    COM- 
PANY,  PROVINCETOWN. 

[Incorporated,  April  13, 1854.] 

Joshua  Paine,  President.                                   Secretary,  Enos  Nickersox. 
United  States  Stocks  owned  by  the  Company  : — 

Par  value.  Market  val. 

United  States  5-20  Bonds,         .         .         .                 $6,000  $6,000  00 

"           "      6  per  cent.  Bonds,  1881,     .                   2,500  2,607  32 

«          «      7A  Treasury  Notes,  .         .                   6,000  6,302  50 


$14,500  $14,909  82 
Bank  Stocks : — 

Par  value  Market  value  Market 

per  share.  Par  value,  per  share.  value. 

37  shares  Freeman's  Bank,  Boston,  .         .  $100  13,709  $100  $3,700 

10      "      Provincetown  Bank,  .         .         .100  1,000  106  1.060 

30      "      Bank  of  the  Republic,  Boston,  .    100  3,000  100  3,000 


17,700  $7,760 

Railroad  Stocks : — 
10  shares  Boston  and  Worcester  R.  R.,    .$100        $1,000      $136        $1,360 
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Assets  of  the  Company,  November  1,  1863 : — 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 
Railroad  stocks,  (market  value,) 
Cash  on  hand,  .         .         . 
Loaned  on  notes  without  collateral, 
Stock  notes  on  hand  not  overdue, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 

Scrip  issued  for  profits  which  remains  out- 
standing,       ....... 

Losses  ascertained  and  unpaid, 

Losses  claimed  other  than  those  ascertained 
and  unpaid,  ....... 

Amount  required  to  re-insure  all  outstanding 
risks,  estimated  at  50  per  cent., 


Deduct  stock  notes  not  overdue, 
Balance  of  surplus, 


$14,909  82 

7,760  00 

'  1,360  00 

530  48 

325  00 

100,000  00 
4,904  84 
3,833  89 

ftlQQ  fifM    no 

$23,104  00 
63  39 

1,409  00 

1,916  94 

26.493  33 

$107,130  70 
100,000  00 

$7,130  70 


CHINA  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  April  30, 1853.] 

Francis  Bacon,  President*  Secretary,  George  L.  Deblois. 

Office,  No.  52  State  Street. 

United  States  Stocks  owned  by  the  Company  : — 

4  United  States  5-20  Bonds,     . 

United  States  Certificates  of  Indebtedness, 

1864, 

United   States  Treasury  Notes,  issue   of 

August  19   and  October  1,  1861,  7-& 

interest,         ...... 


Par  value. 

Market  val. 

$20,000 

$20,000 

10,000 

9,800 

30,000 

32,100 

State  Stocks: — 
Massachusetts  6  per  cent.  Bonds,  payable 
July  1,  1872, 


$60,000 


$10,000 


$61,900 


$11,900 
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Bank  Stocks : — 


Par  value 
per  share. 

.$100 

.      50 

.    100 

.    100 

.    100 

.    100 

100 

250 

100 

100 


50  shares  Atlas  Bank,  Boston, 

100  "  Boston  Bank,  Boston, 

300  "  Columbian  Bank,  Boston, 

30  "  Continental  Bank,  Boston, 

150  "  Bank  of  Commerce,  Boston,    . 

100  "  Granite  Bank,  Boston,     . 

200  "  Hide  and  Leather  B'k,  Boston, 

16  "  Massachusetts  Bank,  Boston,    . 

100  "  North  Bank,  Boston, 

100  "  New  England  Bank,  Boston,   . 

200  "  Bank  of  the  Republic,  Boston,    100 

50  "  State  Bank,  Boston,         .        .      60 

250  "  Tremont  Bank,  Boston,    .         .    100 

300  "  Webster  Bank,  Boston,    .         .    100 

300  "  Washington  Bank,  Boston,       .    100 


Railroad  Stocks: — 
100  shares  Boston  and  Providence  R.  R., 
50      "      Boston  and  Worcester  R.  R., 
30      "      Boston  and  Lowell  Railroad, 
50      "      Western  Railroad,   . 


Other  Investments : — 

50  shares  Relief  Steam-boat  Company, 

Scrip  of  China  Mutual  Insurance  Company, 
taken  in  settlement  of  delinquent  notes, 

Scrip  of  other  Mutual  Insurance  Com- 
panies,   

Sundry  claims  for  premiums  and  re-insur- 
ance, unadjusted, 


Assets  of  the  Company,  November  1,  1863 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)     . 
Bank  stocks,  (market  value,)    . 
Railroad  stocks,  (market  value,) 
Other  investments,    . 

Cash  on  hand, 

Loaned  on  notes  secured  by  collaterals, 
Premium  notes  on  risks  terminated,  . 
Premium  notes  on  risks  not  terminated, 
Amount  carried  forward, 


Par  value. 

$5,000 

5,000 
30,000 

3,000 
15,000 
10,000 
20,000 

4,000 
10,000 
10,000 
20,000 

3,000 
25,000 
30,000 
30,000 


Market  value 
per  share. 

1100 

63 
110 

95 

•  102 

111 

103 

98 
113 

91 

69 
115 
103 
103 


Market 
value. 

|5,000 
6,300 

33,000 

2,850 

15,300 

11,100 

20,600 

4,200 

9,800 

11,300 

18,800 

3,450 

28,750 

30,900 

30,900 


$220,000 

—  )2,250 

$100 

$10,000 

|136 

813,600 

100 

5,000 

135 

6,750 

500 

15,000 

530 

$15,900 

100 

5,000 

153 

7,650 

$35,000 

$43,900 

•S4,000 

$4,000  00 

13,318 

8,724  65 
2,651  69 
2,838  51 

$18,214  85 


$61,900  00 
11,900  00 

232,250  00 
43,900  00 
18,214  85 
18,546  19 
20,000  00 
55,049  21 

216,549  13 


$678,309  38 
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.     $678,309  38 


Amount  of  Assets  brought  forward, 
Liabilities : — 

Scrip    issued   for    profits   which    remains   out- 
standing,         $367,390  23 

Losses   claimed   other   than   those   ascertained 

and  unpaid, 80,000  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,      .         .         .         108,274  56 

555,664  79 


Balance  of  -surplus, 


.     $122,644  59 


[Old  Charter.] 

COMMERCIAL  MUTUAL  MARINE  INSURANCE  COMPANY,  NEW 

BEDFORD. 

[Incorporated,  March  17,  1853.] 

Charles  R.  Tucker,  President.  Secretary,  William  T.  Russell. 

United  States  Stocks  owned  by  the  Company : — 

United  States  Bonds,         .         . 
"  "      7^  Treasury  Notes,  . 


Bank  Stocks : — 

Par  value 
per  share. 

57  shares  Merchants'  Bank,  New  Bedford,  $100 
50  "  Mechanics'  Bank,  New  Bedford,  100 
55  "  Marine  Bank,  New  Bedford,  .  100 
39      "      Bedford  Commercial  B'k,  N.  B.,    100 


Railroad  Stocks : — 
19  shares  Boston  and  Providence  R.  R.,    .  $100 
55      "      New  Bedford  &  Taunton  R.  R.,    100 


Railroad  Bonds : — 
New  Bedford  and  Taunton  R.  R.  bonds,  . 

Assets  of  the  Company,  November  1,  1863 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Cash  on  hand,  .... 
Loaned  on  notes  without  collateral, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Amount  carried  forward, 
10 


Par  value. 

Market  val. 

$30,000 

$32,400 

30,000 

31,950 

$60,000 

$64,350 

Market  value    Market 

Par  value,      per 

8  hare 

value. 

$5,700      $120 

$6,840 

5,000 

96 

4,800 

5,500        106 

5,830 

3,900         1 

L02 

3,978 

$20,100 

$21,448 

$1,900      $135 

$2,565 

5,500 

96 

5,280 

$7,400 

$7,845 

.  $28,000 

$29,400 

$64,350  00 

21,448  00 

7,845  00 

29,400  00 

8,810  63 

16,916  06 

47,920  15 

48,299  02 

$244,988  86 
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Amount  of  Assets  brought  forward,        ....     $244,988  86 
Liabilities : — 

Scrip    issued   for   profits   which   remains    out- 
standing,        $5,335  45 

Losses  ascertained  and  unpaid,  .        .         .  4,119  01 

Losses   claimed   other  than   those   ascertained 

and  unpaid 2,599  90 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   .         .        .  24,149  51 


36,203  87 


Balance  of  surplus, $208,784  99 


[New  Charter.] 

COMMERCIAL   MUTUAL  MARINE   INSURANCE  COMPANY, 

NEW  BEDFORD. 

[Incorporated,  March  17, 1863.] 

Charles  R.  Tucker,  President.  Secretary,  William  T.  Russell. 

Assets  of  the  Company,  November  1,  1863  : — 

Cash  on  hand, .  $2,057  31 

Stock  notes  on  hand  not  overdue,     .         .         .  157,500  00 

Premium  notes  on  risks  terminated,  .         .         .  20,960  07 

Premium  notes  on  risks  not  terminated,    .         .  59,841  00 


$240,358  38 


Liabilities : — 
Losses  ascertained  and  unpaid,  .        .        .  $110  83 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,    .        .        .  29,920  50 


30,031  33 


$210,327  05 
Deduct  stock  notes  not  overdue, 157,500  00 


Balance  of  surplus, $52,827  05 


EQUITABLE  SAFETY  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  April  6, 1839— Charter  renewed,  1859.] 

Samuel  Wheeler,  Vice-President.  Secretary,  J.  F.  Clark. 

Office,  in  Merchants1  Exchange. 
United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  yal. 

61  United  States  6  per  cent.  Bonds,  1881,  $57,000  $67,100 

"  "      7&  Treasury  Notes,      .  34,500  37,087£ 

$91,500  $104,187^ 

Cost  on  the  books,  $87,366.87. 
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Bank  Stocks: — 


• 

Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share.        value. 

185  shares  Merchants'  Bank,  Boston 

,        .  $100 

$18,500 

$98i  $18,222^ 

200 

u 

Traders'  Bank,  Boston, 

.    100 

20,000 

90       18,000 

150 

u 

Granite  Bank,  Boston, 

.    100 

15,000 

112       16,800 

162 

ti 

Shawmut  Bank,  Boston, 

.    100 

16,200 

97       15,714 

50 

•  ii 

Howard  Bank,  Boston, 

.    100 

5,000 

101        5,050 

50 

u 

Revere  Bank,  Boston, 

.    100 

5,000 

104£      5,225 

50 

<< 

Continental  Bank,  Bostor 

t,       .    100 

5,000 

98        4,900 

400 

u 

North  Bank,  Boston, 

.    100 

40,000 

98i     39?400 

Cost  on  the  books,  $125,180.75. 


$124,000 


$123,314 


Railroad  Stocks: — 

100  shares  Western  Railroad,    .         .         .  $100 

100      "      Boston  and  Worcester  R.  R.,  .    100 

75      "      Boston  and  Providence  R.  R.,  .    100 

26      "      Pittsfield  &  North  Adams  R.  R.,    100 

4      "      Boston  and  Lowell  Railroad,   .    500 


Cost  on  the  books,  $32,081.25. 

Railroad  Bonds : — 
Cheshire  Railroad  bonds,  . 
Cape  Cod  Railroad  bonds, 
Western  Railroad  bonds,  . 
Eastern  Railroad  bonds,   . 

Cost  on  the  books,  $38,825. 


$10,000 

$153 

$15,300 

10,000 

136 

13,600 

7,500 

135 

10,125 

2,600 

100 

2,600 

2,000 

506 

2,024 

$32,100 


$41,000 


$43,649 


$16,000 

$16,480 

10,000 

10,300 

8,000 

8,640 

7,000 

7,350 

$42,770 


Other  Investments : — 
45  shares  Relief  Steam-boat  Company,     .  $4,500  00* 

4      "      East  Boston  Ferry  Company,     .  78  00f 

Scrip  of  other  Companies,         .         .         .  1,392  55 
Scrip  of  this  Company  taken  in  settlement 

of  delinquent  notes,       :  862  33 

5  fire  policies  not  collected,       .         .         .  161  45 

$6,994  33 
Assets  of  the  Company,  November  1,  1863: — 

United  States  stocks,  (market  value,)        .         .  $104,187  50 

Bank  stocks,  (market  value,)    ....  123,311  50 

Amount  carried  forward,         .         .         .  $227,499  00 

*  Cost,  $2,500.  t  Cost  value. 
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Amount  of  Assets  brought  forward, 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Other  investments,    .... 
Cash  on  hand,  ..... 
Loaned  on  mortgage  of  real  estate,  . 
Loaned  on  notes  secured  by  collaterals, 
Premium  notes  on  risks  terminated,  . 
Premium  notes  on  risks  not  terminated, 


Liabilities : — 

Scrip  issued  for  profits  which  remains  out- 
standing,       ....... 

Borrowed  on  pledge  of  350  shares  of  North 
Bank,    ........ 

Losses  ascertained  and  unpaid, 

Losses  claimed  other  than  those  ascertained 
and  unpaid,  ....... 

Amount  required  to  re-insure  all  outstanding 
risks,  estimated  at  50  per  cent, 


$2J7,499  00 

43,649  00 

42,770  00 

6,994  33 

19,861  00 

17,200  00 

8,000  00 

56,644  19 

246,232  35 

§668,849  87 


,641  62 


35,000  00 
61,369  00 

46,100  00 

125,909  57 


Balance  of  surplus, 


359,020  19 
.  $309,829  68 


GLOUCESTER  MUTUAL   FISHING  INSURANCE  COMPANY, 

GLOUCESTER. 

[Incorporated,  March  3, 1847] 

S.  Cunningham,  President.  Secretary,  Joseph  O.  Proctor. 

[Note. — All  risks  terminate  on  the  thirtieth  day  of  November  each  year, 
and  all  business  is  closed  before  any  risks  are  taken  for  another  year.  The 
stock  is  subscribed  annually  in  January,  in  shares  of  $1,000  each,  for  which  a 
stock  note  for  two  hundred  dollars  is  taken,  upon  which  all  assessments  are 
made.  Each  subscriber  is  required  to  insure  at  least  seven-eighths  of  the 
amount  he  subscribes.  No  one  risk  to  exceed  thirty-five  hundred  dollars. 
No  vessels  are  insured  except  Gloucester  fishing  vessels.  Assessments  are 
made  from  time  to  time  as  needed,  upon  the  stock  notes,  to  pay  losses. 
Premiums  commence  in  January,  at  7  per  cent.,  and  decrease  as  the  season 
advances  to  3k  per  cent.,  which  is  the  lowest  premium.] 


Assets  of  the  Company,  November  1,  1863  : — 

Cash  on  hand $2,929  86 

Stock  notes  on  hand  not  overdue,     .         .         .  114,000  00 

Premium  notes  on  risks  not  terminated,     .         .  27,999  59 

Amount  carried  forward,         .         . 


8144,929  45 
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Amount  of  Assets  brought  forward,         ....     $144,929  45 

Liabilities : — 
Losses  ascertained  and  unpaid,  .         .         .  $2,400  00 

Losses  claimed  other   than    those    ascertained, 

and  unpaid, 1,400  00 


3,300  00 


8141,129  45 
Deduct  stock  notes  not  overdue,        ......       114.000  00 


Balance  of  surplus,  (not  deducting  re-insurance,)  .         .       827,129  45 


HIN6HAM    AND    COHASSET    MUTUAL    FISHING    INSURANCE 

COMPANY,     COHASSET. 

[Incorporated,  February  11.  1852.] 

Abraham  H.  Tower,  President.  Secretary,  Abraham  H.  Tower,  Jr. 

[Note. — This  Company  insures  on  fishing  vessels  exclusively,  and  its 
business  is  fully  closed  up  in  December  of  each  year.  The  stock  is  composed 
of  shares  of  one  thousand  dollars  each,  and  every  member  gives  as  guaranty 
to  the  Company  his  note  of  two  hundred  dollars  for  every  share  his  certificate 
entitles  him  to.  Each  member  is  required  to  insure  seven-eighths  of  his  stock. 
No  one  risk  can  exceed  thirty-five  hundred  dollars.  Premiums  commence  in 
April  at  4  per  cent.,  and  decrease  as  the  season  advances  to  2£  per  cent., 
which  is  the  lowest,  and  all  risks  that  may  not  have  been  previously  cancelled 
expire  on  the  thirteenth  day  of  November.  Assessments  for  losses,  &c,  are 
made  upon  the  stock  notes,  and  each  member  is  entitled  to  his  proportion  of 
the  Company's  earnings.] 

Assets  of  the  Company,  November  1,  1863  : — 
Stock  notes  not  overdue,  .....         $15,550  00 
Premium  notes  on  risks  not  terminated,     .         .  2,445  75 

$17,995  75 

Deduct  stock  notes  not  overdue,        ......         15,550  00 


Balance  of  surplus,  (not  deducting  re-insurance,)  .         .         $2,445  75 


MERCHANTS'   MUTUAL   MARINE    INSURANCE   COMPANY, 

NEWBURYPORT. 

[Incorporated,  February  17, 1857.] 
William  Cushikg,  President.  Secretary,  J.  J.  Knapp. 

United  States  Stocks  owned  by  the  Company  : — 

Par  ?alue.  Market  val. 

United  States  7-^  Treasury  Notes,   .         .  $10,000  $10,700 
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State  Stocks  : — 

Massachusetts  5  per  cent., 
"  6  per  cent., 


Bank  Stocks  : — 

Par  value 
per  share. 

118  shares  Merchants'  B'k,  Newburyport,  $20 

20      "      Eliot  Bank,  Boston,  .         .  100 

20      "      Howard  Bank,  Boston,     .         .  100 

20      "      Bank  of  Commerce,  Boston,    .  100 


Railroad  Stocks  : — 
10  shares  Western  Railroad,    .         .         .  $100 

10  "      Boston  and  Worcester  R.  R.,   .    100 

11  "      Concord  Railroad,    ...      50 

Assets  of  the  Company,  November  1,  1863: — 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)     . 
Bank  stocks,  (market  value,)    . 
Railroad  stocks,  (market  value,) 
Deposited  in  Newburyport  Five  Cents  Savings 

Bank, 

Deposited  in  Newburyport  Savings  Bank, 
Cash  on  hand,  ...... 

Stock  notes  on  hand  not  overdue, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated,     . 

Liabilities  : — 

Scrip  issued  for  profits  which  remains  out- 
standing,         

Losses  ascertained  and  unpaid, 

Amount  required  to  re-insure  all  outstanding 
risks,  estimated  at  50  per  cent, 

Borrowed  on  the  Company's  note,    . 


Deduct  stock  notes  not  overdue, 
Balance  of  surplus,     . 


Par  value. 

$4,800 
3,000 

87,800 


Market  val. 

3,150 
.730 


Par  value 

^2,360 
2,000 
2,000 
2,000 

$8,360 

$1,000 

1,000 

550 

$2,550 


Market  value    Market 
per  share.        value. 

|21 


101f 

101 

101* 


5152 

136 

63 


82,478 
2,035 
2,020 
2,030 


$8,563 

$1,520 
1,360 

693 

$3,573 


$10,700  00 
8,730  00 
8,563  00 
3,573  00 

1,000  00 

1,000  00 

774  67 

94,000  00 
10,945  54 
27,602  87 


$48,441  00 
2,662  04 

14,276  10 
7,000  00 


1166.880  08 


72.379  14 

$94,509  94 
94,000  00 

•509  94 
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MUTUAL  MARINE  INSURANCE   COMPANY,   NEW  BEDFORD* 

[Incorporated,  March  24,  1843.] 

Henry  Tabor,  President.  Secretary,  W.  H.  Taylor. 


United  States  Stocks  owned  by  the  Company  : — 

Par  value. 

$10,000 


United  States  5-20  Bonds, 


Market  val. 

$10,500 


Cost  on  the  books,  $9,987.50. 


Bank  Stocks  : — 

Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

200  shares  Bank  of  the  Republic,  Boston, 

$100 

$20,000 

$95 

$19,000 

200 

u 

Safety  Fund  Bank,  Boston, 

100 

20,t)00 

102 

20,400 

200 

u 

Revere  Bank,  Boston, 

100 

20,000 

101 

20,200 

100 

u 

Continental  Bank,  Boston,  .     . 

100 

10,000 

98-^ 

9,850 

40 

<( 

Bank  of  Commerce,  Boston,     . 

100 

4,000 

101 

4,040 

50 

a 

Maiden  Bank,  Maiden,    . 

100 

5,000 

100 

5,000 

40 

u 

Monument  Bank,  Charlestown, 

100 

4,000 

100 

4,000 

20 

If 

B'k  of  North  America,  Boston,  . 

100 

2,000 

97 

1,940 

25 

a 

Maverick  Bank,  Boston,  . 

100 

2,500 

96 

2,400 

20 

U 

Granite  Bank,  Boston,     . 

100 

2,000 

110 

2,200 

50 

u 

Hide  and  Leather  B'k,  Boston, 

100 

5,000 

104 

5,200 

44 

u 

Atlas  Bank,  Boston, 

100 

4,400 

101 

4,444 

30 

a 

Merchants'  Bank,  Boston, 

100 

3,000 

98 

2,940 

20 

U 

Shawmut  Bank,  Boston,  . 

100 

2,000 

99 

1,980 

34 

u 

Blackstone  Bank,  Boston, 

100 

3,400 

106 

3,624 

40 

M 

National  Bank,  Boston,    . 

100 

4,000 

93 

3,720 

214 

(1 

Marine  Bank,  New  Bedford,    . 

100 

21,400 

105 

22,470 

230 

t< 

Merchants'  B'k,  New  Bedford, 

100 

23,000 

120 

27,600 

198 

u 

Mechanics'  B'k,  New  Bedford, 

100 

19,800 

102 

20,196 

224 

u 

Commercial  B'k,  New  Bedford, 

100 

22,400 

103 

23,072 

Cost  on  the  books,  $198,812.67. 

Railroad  Stocks : — 
59  shares  Western  Railroad,   .         .         .  $100 

50      "      Boston  and  Maine  Railroad,     .  100 

53      "      Providence  &  Worcester  R.  R.,  100 

25      "      Boston  and  Worcester  R.  R.,  .  100 

25      "      Boston  and  Providence  R.  R., .  100 


Cost  on  the  books,  $20,130.12. 


$197,900 


$21,200 


$204,276 


$5,900 

$151 

$8,909 

5,000 

130 

6,500 

5,300 

115 

6,095 

2,500 

136 

3,400 

2,500 

137 

3,425 

$28,329 


*  This  Company  is  now  closing  its  affairs. 
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Assets  of  the  Company,  November  1,  1863  : — 

United  States  stocks,  (market  value,)        .         .  $10,500  00 

Bank  stocks,  (market  value.)     ....  204,276  00 

Railroad  stocks,  (market  value,)        .         .         .  28,329    0 

Loaned  on  notes  without  collateral,  .         .         .  16,929  63 

Scrip  of  other  Companies,         ....  2,156  00 

Office  and  furniture,          ...                  .  1,500  00 

Cash  on  hand,  ......  19,331  86 

Premium  notes  on  risks  terminated,  .         .         .  41,450  10 

Premium  notes  on  risks  not  terminated,     .         .  143,170  72 

Liabilities : — 

Scrip  issued  for  profits  which  remains  out- 
standing,          $251,822  00 

Losses  ascertained  and  unpaid,          .         .         .  14,565  58 

Losses   claimed   other   than   those   ascertained 

and  unpaid, 67,263  64 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,     .         .         .  71,585  36 

Balance  of  surplus, 


$467,646  31 


405,236  58 
802,409  73 


NEW    ENGLAND   MUTUAL    MARINE    INSURANCE    COMPANY, 

BOSTON. 

[Incorporated,  April  8,  1839.] 

George  C.  Lord,  President.  Secretary,  Benjamin  Lyon. 

Office,  in  Merchants'  Exchange,  State  Street. 


United  States  Stocks  owned  by  the  Company : — 


United  States  7-30  Loan,  August  19, 1861, 
"  "      6  per  cent.  Loan,  1881, 

"  "      5-20  Bonds,  May  1,  1862,   . 

"  "      Certificate  of  Indebtedness, 

March  6,  1863,-1  year, 
"  "      Certificate  of  Indebtedness, 

May  6,  1863,-1  year,    . 

State  Stocks: — 
Vermont  bonds,  payable  June  1,  1871, 
New  Hampshire   bonds,   payable  July  1, 

1868  and  1870,  one-half  each, 
Maine  bonds,  payable  July  1, 1871,  . 


Par  value. 

$50,550 
21,000 
50,000 

12,000 

15,000 


Market  val. 

$53,583 
22.890 
50,000 

12,000 

15,000 


$148,550 

$153,473 

$8,000 

$8,400 

20,000 

21,000 

5,000 

5,250 

$33,000 


$34,650 


1864.] 
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Bank  Stocks : — 

Par  value 
per  share. 

100  shares  B'k  of  North  America,  Boston,  $100 


107  "  Bank  of  Commerce,  Boston,  .    100 

111  "  Merchants'  Bank,  Boston,  .    100 

75  "  Tremont  Bank,  Boston,    .  .    100 

155  "  Granite  Bank,.  Boston,     .  .    100 

89  "  North  Bank,  Boston,        .  .    100 
102  "  Shawmut  Bank,  Boston,  .  .    100 

90  "  Atlas  Bank,  Boston,  .  .  100 
25  »  Traders'  Bank,  Boston,  .  .  100 
71  "  Eagle  Bank,  Boston,  .  .  100 
34  "  State  Bank,  Boston,  .  .  60 
46  "  Exchange  Bank,  Boston,  .  100 
20  "  City  Bank,  Boston,  .         .  .100 

19  "  Washington  Bank,  Boston,  .    100 
5  "  Atlantic  Bank,  Boston,     .  .    100 

50  "  Faneuil.Hall  Bank,  Boston,  .    100 

150  "  Maverick  Bank,  Boston,  .  .    100 

154  "  Bank  of  the  Republic,  Boston,    100 

10  "  Mt.  Yernon  Bank,  Boston,  .    100 

100  "  Continental  Bank,  Boston,  .    100 

33  "  Globe  Bank,  Boston,        .  .    100 

25  "  Lancaster  Bank,  Boston,  .    100 

20  "  Richmond  Bank,  Boston,  .    100 

Railroad  Stocks  : — 
100  shares  Western  Railroad,   .         .     •    .  $100 
380      "      Boston  and  Maine  Railroad,    .    100 
113      "      Manchester  &  Lawrence  R.  R.,    100 

Railroad  Bonds : — 
Northern  (Ogdensburg)  Railroad  bonds,  . 
Boston,  Concord  &  Montreal  R.  R.  bonds, 
Eastern  Railroad  bonds,   .... 


Assets  of  the  Company,  November  1,  1863 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)    . 
Bank  stocks,  (market  value,)     . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Town  of  Brunswick  bonds,  1850, — 20  years, 
City  of  Bath  bonds,  1861, — 30  years, 

Amount  carried  forward, 
11 


Par  value. 

$10,000 
10,700 
11,100 
7,500 
15,500 
8,900 
10,200 
9,000 
2,500 
7,100 
2,040 
4,600 
2,000 
1,900 
500 
5,000 
15,000 
15,400 
1,000 
10,000 
3,300 
2,500 
2,000 

$157,740 

$10,000 
38,000 
11,300 

$59,300 

$15,500 
32,000 
10,000 

$57,500 


$153,473  00 

34,650  00 

164,318  00 

77,300  00 

60,155  00 

300  00 

5,000  00 

$495,196  00 


Market  value 
per  share. 

$105 
103 

98 
115 
112 
100 

98 
104 

90 
112 

70 
125 
104 
103 

92 
120 

94 

98 

99 
101 
119 
103 
103 


Market 
value. 

$10,500 

11,026 

10,878 

8,625 

17,360 

8,900 

9,996 

9,360 

2,250 

7,952 

2,380 

5,750 

2,080 

1,957 

460 

6,000 

14,100 

15,092 

990 

10,100 

3,927 

2,575 

2,060 


$164,318 


$151  $15,100 
128  48,640 
120    13,560 


$77,300 

$15,655 
33,600 
10,900 

$60,155, 
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Amount  of  Assets  brought  forward,         .  $495,196  00 

Scrip  of  other  Companies,         ....  230  27 

60  shares  Relief  Steam-boat  Company,     .         .  3,000  00 

Cash  on  hand,  .         .         .         .         .         .         .  37,444  97 

Loaned  on  notes  secured  by  collaterals,     .         .  11,593  57 

Premium  notes  on  risks  terminated,  .         .         .  117,462  39 

Premium  notes  on  risks  not  terminated,     .         .  452,906  98 

Bills  receivable, 14,889  96 

Fire  policies  unpaid, 4,852  61 

Ship  Rachel, 490  60 

Ship  R.  M.  Miles, 2,884  40 

Steamer  Buckeye, 50  00 

Brig  Morning  Light, 250  00 

Liabilities : — 

Scrip  issued  for  profits  which  remains  out- 
standing,         §295,852  00 

Losses   claimed   other   than   those    ascertained 

and  unpaid, 123,700  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,      .         .         .  245, S44  64 

Balance  of  surplus, 


|l,Ult251  75 


665,396  64 
§475,855  11 


PACIFIC  MUTUAL  INSURANCE  COMPANY,  NEW  BEDFORD. 

[Incorporated,  March  31,  1856.] 

Gideon  Allen,  President.  Secretary,  B  T.  Ricketson. 

Assets  of  the  Company,  November  1,  1863 : — 

Cash  on  hand, 86.098  12 

Stock  notes  not  overdue, 190,000  00 

Premium  notes  on  risks  terminated,  .         .         .  44.555  31 

Premium  notes  on  risks  not  terminated,     .         .  147,332  63 


$387,986  06 


Liabilities : — 
Borrowed  on  Company's  notes,  .         .         .         §21,000  00 

Losses   claimed   other   than    those   ascertained 

and  unpaid, 18,800  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,     .         .        .  73,666  32 


Deduct  stock  notes  not  overdue, 
Balance  of  surplus,     . 


113,466  32 

8274,519  74 

190,000  00 

8-4,519  74 


1864.] 
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UNION  MUTUAL  MARINE  INSURANCE  COMPANY,  NEW  BED- 
FORD. 

[Incorporated,  May  15, 1851.] 

Samuel  S.  Hathaway,  President.  Acting  Secretary,  R.  B.  Gifford. 


United  States  Stocks  owned  by  the  Company  : — 


United  States  6  per  cent.,  1881, 
United  States  7^  Treasury  Notes,   . 

Cost  on  the  books,  $18,050. 

State  Stocks: — 
Massachusetts  State  Bonds, 
Cost  on  the  books,  $20,000. 

Bank, Stocks : — 

Par  value 
per  share. 

200  shares  Mechanics'  B'k,  New  Bedford,  $100 

82      "      Bedford  Commercial  Bank,      .    100 

124      "      Merchants'  B'k,  New  Bedford,    100 

101      "      Marine  Bank,  New  Bedford, .      100 

Cost  on  the  books,  $54,090. 

Railroad  Stocks: — 
200  shares  Boston  and  Worcester  R.  R.,    $100 
200      "      Boston  and  Providence  R.  R 
80      "      Boston  and  Fitchburg  R.  R., 
51      "      New  Bedford  &  Taunton  R.  R., 

Cost  on  the  books,  $55,641.38. 

Railroad  Bonds : — 
Western  Railroad  bonds,  .... 
New  Bedford  and  Taunton   R.  R.  bonds, 

Cost  on  the  books,  $30,000. 

Assets  of  the  Company,  November  1,  1863 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)     . 
Bank  stocks,  (market  value,)    .         .         : 
Railroad  stocks,  (market  value,) 


Par  value. 

$31,000 
20,000 

$51,000 


$20,000 


Market  val. 

$34,100 
21,400 

$55,500 


$24,200 


Market  value    Market 

Par  value. 

per  share.        value. 

#20,000 

$97    $19,400 

8,200 

102        8,364 

12,400 

120       14,880 

10,100 

106i     10,731| 

$50,700 


$53,3754 


100 

$20,000 

$136     $27,200 

100 

20,000 

136      27,200 

100 

8,000 

116|      9,540 

100 

5,100 

951      4,870£ 

$53,100 


$20,000 
10,000 

$30,000 


$55,500  00 
24,200  00 
53,375  25 

68,810  50 


$68,810-J 


21,650 
11,000 


$32,650 


Amount  carried  forward, 


$201,885  75 
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Amount  of  Assets  brought  forward,         .  $201,885  75 

Railroad  bonds,  (market  value,)        .         .         .  32,050  00 

Building  on  leased  land,  and  furniture  of  office,  1,200  00 

Cash  on  hand, 19,771  95 

Loaned  on  notes  without  collateral,  .         .         .  34,306  16 

Premium  notes  on  risks  terminated,  .         .         .  68,019  68 

Premium  notes  on  risks  not  terminated,    .         .  262,813  57 


Liabilities : — 

Scrip  issued  for  profits  which  remains  outstand- 
ing,      .         . $202,595  00 

Losses  ascertained  and  unpaid,  .         .         .  24,920  56 

Losses  claimed  other  than  those  ascertained  and 

unpaid, 50,000  00 

Amount  required  to  re-insure  all  outstanding 
risks,  estimated  at  50  per  cent.,      .         .         .         131,406  78 


$620,647  11 


408,922  34 


Balance  of  surplus, $211,724  77 
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AGGREGATE. 


Amount  insured  by  existing  policies  in  First  Class, 

insured  in  Second  Class,        .... 
of  premiums  and  deposits  on  same  in  First  Class, 
of  premiums  and  deposits  in  Second  Class,    . 
of  premiums  and  deposits  rec'd  in  cash,  First  Class 
of  premiums  and  deposits  in  cash,  Second  Class, 
of  United  States  Stocks,  (market  value,) 
of  Bank    Stocks,    Railroad    Stocks    and    Bonds 
(market  value,) 

Cost  value  of  real  estate,    .... 

Amount  loaned  on  mortgage  of  real  estate, 
of  other  investments, 

Cash  on  hand  and  in  bank, 

in  hands  of  agents,     .... 

Amount  of  assessments  regarded  good,  due  and  not  paid, 
of  losses  ascertained  and  unpaid,  First  Class, 
of  other  losses  claimed,  .... 

owing  for  borrowed  money,    .... 
owing  for  dividends  on  expired  policies, 
of  all  other  liabilities,    ..... 

Estimated  amount  required  to  re-insure  all  outstanding  risks 

Amount  of  policies  terminated  the  past  year,  First  Class, 
of  policies  terminated,  Second  Class, 
of  policies  issued  the  past  year,  First  Class,  . 
of  policies  issued  the  past  year,  Second  Class, 
of  premiums  received  in  cash,  First  Class,  . 
of  premiums  received  in  cash,  Second  Class, 
of  premiums  received  in  notes,  First  Class,  . 
of  premiums  received  in  notes,  Second  Class, 
received  on  assessments,  .... 
received  for  interest,  ..... 
of  losses  paid,  First  Class,  .... 
of  losses  paid,  Second  Class, 
of  cash  dividends  paid  to  policy-holdersfFirst  Class, 
of  cash  div'ds  paid  to  policy-holders,  Second  Class, 
paid  in  cash  as  return  premium,  . 
paid  for  expenses,  taxes  and  commissions, 

Gain  on  investments,  .... 

Amount  assessed  the  last  year,   . 

of  liability  to  future  assessment,     . 

Highest  rate  of  interest  paid,      .         ... 
rate  of  interest  received, 

Amount  insured  on  real  estate,  . 

insured  on  personal  property, 

Proportion  of  property  insured  in  Massachusetts, 


$217,772,386  40 

5,518,917  79 

9,006,851  82 

151,524  10 

2,590,389  67 

75,762  05 

895,590  83 


49,293 

79 

348,731 

73 

529,370  04 

319,334 

46 

105,173 

03 

47,050 

90 

18,664  20 

19,100 

55 

17.580 

20 

28,184  91 

17,695 

98 

3,375 

47 

1,319,446 

56 

57,472,080  02 

3,158,538 

69 

59,248,976 

60 

3,243,094 

50 

707.750 

60 

36,252 

00 

1,698,377 

83 

36.252 

00 

13.274 

62 

120.848 

05 

292,567 

66 

21,662 

07 

294,480 

78 

7.-J73 

49 

17,519 

47 

175,298 

58 

32.210  75 

4.45S 

42 

15,009,789 

91 

6  per  cent. 

10  per  cent. 

200,641,477 

31 

27,939.956 

88 

203,922,766 

21 

Note. — In  the  printed  blank,  the  thirty-sixth  interrogatory  requires  the  "highest  rate 
of  interest  received."  The  question  is  answered  in  some  of  the  returns,  "  six  per  cent., 
except  on  bank  stocks;"  in  others,  "nine  per  cent.,  including  United  States  stocks, 
bank  stocks,"  &c.  The  question  being  imperfectly  answered,  the  percentage  is  put  down 
in  the  tables,  as  given,  without  regard  to  stocks  owned. 
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ABINGTON  MUTUAL  FIRE  INSURANCE  COMPANY,  ABINGTON. 

[Incorporated,  May  30,  1856.] 

Baxter  Cobb,  President.  Secretary^  Freeman  P.  Howland. 


United  States  Stocks  owned  by  the  Company : — 


United  States  5-20  Bonds, 


Par  value. 

$1,500 


Market  val. 

$1,500 


Amount  of  Assets  other  than  notes  received  for  premium  and  deposits : — 

United  States  stocks, $1,500  00 

Office  building, 500  00 

Iron  safe, 50  00 

Cash  on  hand,  .                           ....  123  48 

Due  from  agents, 101  00 

Liabilities : — 

Owing  for  dividends  on  expired  policies,  .         .  $37  22 
Amount  required  to  re-insure   all  outstanding 

risks,  estimated  at  50  per  cent,     .         .         .  2,215  46 


Balance  of  surplus, 


52,274  48 


2,252  68 

$21  80 


Assets  brought  forward,  $975  39 
Cash  Premium,  .  .  1,811  79 
Interest,  ...  2  62 


Balance, 


5,789  80 
5,219  75 


Losses  paid, 

Dividends, 

Expenses, 


Assets  carried  forward, 


$13  00 
144  19 

412  86 


$570  05 
2,274  48 


+$54  73. 


ANNISQUAM   MUTUAL   FIRE   INSURANCE    COMPANY,    GLOU- 
CESTER. 

[Incorporated,  March  11,  1847.] 

Nathaniel  Duley,  President.  Secretary,  O.  W.  Sargent. 


United  States  Stocks  owned  by  the  Company  : — 

Par  value. 

United  States  5-20  Bonds,        .        .         .  $400 


Market  val. 

$400 
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Amount  of  Assets  other  than  notes  received  for  premium  and  deposits : — 

United  States  stocks, 
Individual  notes  on  interest, 
Deposited  in  Cape  Ann  Savings  Bank, 
Cash  on  hand,  ..... 
Due  from  agents,       .... 
Assessments  regarded  good  and  not  paid, 

Liabilities : — 
Losses  ascertained  and  unpaid, 

Balance  of  surplus, 


1400  00 

2,095  00 

500  00 

10  00 

46  50 

10  00 

-.061  50 

. 

100  00 

... 

$2,961  50 

Assets  brought  forward,  $2,750  17 

Cash  Premium,        .        .  109  45 

Interest,  ....  130  45 

Assessments,   .        .        .  230  00 


Balance, 


$3,220  07 
$3,059  13 


Losses  paid, 
Return  Premium, 
Expenses,     . 


S52  80 
27  64 
80  50 


S160  94 
Assets  carried  forward,     $2,961  50 


—597  63 


ARKWRIGHT  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  8,  I860.] 

Waldo  Higginson,  President.  Secretary,  E.  H.  Sprague. 

Office,  No.  31  Kilby  Street. 

United  States  and  State  Stocks  owned  by  the  Company : — 

Par  value.  Market  val. 

13,000  $3,000 

2,000  2,400 

3,000  3,240 


United  States  5-20  Bonds, 
Massachusetts  6  per  cent.  Bonds, 
Rhode  Island  6  per  cent.  Bonds, 


88,640 


$8,000 
Railroad  Stocks  and  Bonds  : — 

Par  value  Market  value    Market 

per  share.  Par  value,  per  share.        value. 

30  shares  Pittsfield  &  North  Adams  R.  R.,  8100  83.000  8109        83.270 

30      "      Worcester  and  Nashua  R.  R.,    .    100  3,000  83           2.490 

Connecticut  River  Railroad  bonds,  .         .  4,000  4,240 


810,000 


810,000 


Amount  of  Assets  other  than  notes  received  for  premium  and  deposits : — 

United  States  and  State  stocks,  (market  value,)  8S,640  00 

Railroad  stocks  and  bonds,  (market  value,)        .  10,000  00 

Boston  5  per  cent,  bonds,           ....  1,120  00 

Cash  on  hand, 1,064  28 

Amount  carried  forward,        .         .         .       — 820,824  28 
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Liabilities : — 
Amount  required  to  re-insure  all  outstanding  risks,  estimated  at 
50  per  cent., 

Balance  of  surplus, 
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20,824  28 


14,604  33 
$6,219  95 


Assets  brought  forward, 

$24,187  41 

Losses  paid, 

$11,046  98 

Cash  Premium, 

30.205  99 

Dividends,    . 

14,473  52 

Interest, 

1,031  04 

Return  Premium, 

398  38 

Appreciation  of  invest- 

Current Expenses, 

4,150  76 

ments, 

554  75 

State  and  Nat'l  Taxes 
Furniture,    . 

939  64 
230  78 

$55,979  19 

$31,240  06 

Balance, 

$24,739  13 

Assets  carried  forward, 

$20,824  28 

—$3,914  85 

ATTLEBOROUGH  MUTUAL   FIRE  INSURANCE  COMPANY, 

ATTLEBOROUGH. 

[Incorporated,  February  24, 1844.] 

John  Daggett,  President.  Secretary,  Samuel  Carpenter. 


Amount  of  Assets  other  than  notes  received  for  premium  and  deposits : — 


Deposited  in  Pawtucket  Savings  Bank,     . 
Cash  on  Land, 


.,398  62 
323  67 


Liabilities : — 
Amount  required  to  re-insure  all  outstanding  risks,  estimated  at 
50  per  cent., 

Balance  of  surplus, 


$1,722  29 


1,196  07 
$526  22 


Assets  brought  forward,     $1,355  53 
Cash  Premium,      .        .  410  28 

Interest,  ...  78  57 


Balance, 


L,844  38 

L,757  77 


Expenses, 


$86  61 


Assets  carried  forward,      $1,722  29 


—$35  48 


15 
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BARNSTABLE    COUNTY    MUTUAL   FIRE    INSURANCE    COM- 
PANY, YARMOUTH  PORT. 

[Incorporated,  March  2,  1833-1 

Zenas  D.  Basset,  President.  Secretary,  Amos  Otis. 

Bank  Stocks  owned  by  the  Company : — 


10  shares  Barnstable  Bank, 
12      "      Tremont  Bank, 
10      "      Falmouth, 
4      "      Massachusetts  Bank, 


Railroad  Stocks : — 
50  shares  Cape  Cod  Railroad,  . 

Railroad  Bonds : — 
Cape  Ann  Railroad  bonds, 


*ar  value 

Market  value 

Market 

>er  share. 

Par  value. 

per  share. 

value. 

.  $100 

*  1,000 

a  108 

$1,080 

.    100 

1,200 

110 

1,320 

.   100 

1,000 

90 

900 

.   250 

1,000 

250 

1,000 

14,200  *  1,300 

.    |60        83,000        $65  ;.250 


Amount  of  Assets  other  than  notes  received  for  premium  and  deposits  : 


$2,000 


$2,070 


Bank  stocks,  (market  value,)    . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
United  States  bonds,  (market  value,) 
Deposited  in  Savings  Bank, 
Individual  notes  with  good  securities, 
Cash  on  hand, 


Liabilities : — 
Losses  ascertained  and  unpaid, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


$4,300  00 
3,250  00 
2,070  00 
7,000  00 
1,000  00 

10,474  63 
1,243  16 


$600  00 


18,416  08 


$29,337  79 


Balance  of  surplus, 


19,016  08 
$10,321  71 


Assets  brought  forward,  $29,337  79 
Cash  Premium,  .  .  7,928  09 
Interest,         .        .        .       2,062  02 


Balance, 


§39,327  90 
$29,368  46 


Losses  paid, 
Expenses, 
Return  Premium, 


$4,900  00 
1.159  44 
3,900  00 


$9,959  44 
Assets  carried  forward,  $29,337  79 


—$30  67 
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BERKSHIRE    MUTUAL    FIRE    INSURANCE    COMPANY,   PITTS- 
FIELD. 

[Incorporated,  March  6,  1835.] 

Walter  Laflin,  President.  Secretary,  John  A.  Walker. 


United  States  Stocks  owned  by  the  Company  : — 


United  States  Certificates  of  Indebtedness, 
United  States  5-20  Bonds, 


Par  value. 

$1,000 
500 

$1,500 


Market  val. 

$1,000 
500 

$1,500 


Amount  of  Assets  other  than  notes  received  for  premium  and  deposits : — 
United  States  stocks,  (market  value,) 
Cost  value  of  real  estate,  .... 

Promissory  notes,      ...... 

Cash  on  hand,  ....... 

Liabilities : — 
Losses  ascertained  and  unpaid, 
Losses  claimed,         ...... 

Owing  for  dividends  on  expired  policies, . 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


Liabilities, 
Assets, 


Balance  against  the  Company, 


$1,500  00 

2,331  80 

7,861  07 

780  17 

$12,473  04 
$14,501  94 

$176  35 
430  00 
102  34 

13,793  25 

$14,501  94 
12,473  04 

$2,028  90 


Assets  brought  forward,  $13,519  26 

Losses  paid, 

$2,365  19 

Cash  Premium,       .        .       5,362  87 

Dividends,    . 

931  66 

Interest,           ...         698  94 

Return  Premium, 

108  14 

Expenses,     . 

1,208  36 

Loss  of  Cash  by  Rob- 

berv, 

927  18 

Loss  of  U.  S.  Stocks  by 

Robbery,  . 

1,567  50 

$19,581  07 

$7,108  03 

Balance,       .        .  $12,473  04 

Assets  carried  forward, 

$12,473  04 

BOSTON  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated,  March  15, 1850.] 

William  Amory,  President.  Secretary,  E.  E.  Manton. 

Office,  No.  14  Devonshire  Street. 
United  States  Stocks  owned  by  the  Company 


United  States  1  fa  Bonds, 


Par  value. 

$10,000 


Market  va). 

$10,750 
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Bank  Stocks: — 

Par  value 

Market  value 

1    Market 

per  share. 

Par  value. 

per  share. 

value. 

100  shares  Webster  Bank,  Boston,    . 

.$100 

$10,000 

$103£ 

$10,350 

167      « 

State  Bank,  Boston, 

.      60 

10,026 

69 

11,523 

100      " 

New  England  Bank,  Boston, 

.    100 

10,000 

112 

11,200 

100      " 

Merchants'  Bank,  Boston, 

.    100 

10,000 

99 

9,900 

100      " 

City  Bank,  Boston,  . 

.    100 

10,000 

104 

10,400 

100      " 

Bank  of  Commerce,  Boston, 

.    100 

10,000 

1011 

10,150 

$60,026 


$63,523 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits 


United  States  stocks,  (market  value,) 

Bank  stocks,  (market  value,)    .... 

Cash  on  hand  and  in  Bank,       .... 

Liabilities : — 
Salaries  of  officers,  and  rent  from  October  1,    . 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,     . 

* 

Balance  of  surplus, 


$10,750  00 
63,523  00 
10,503  83 

$860  18 
45,400  00 


$84,776  83 


46,260  18 


,516  65 


Assets  brought  forward,  $92,024  13 
Cash  Premium,      .        .     92,995  53 
Interest,          .        .        .       4,657  20 
Appreciation  of  Stocks,        1,592  50 

Losses  paid, 
Dividends,   . 
Return  Premium, 
Expenses,     . 
Taxes, 

Assets  carried  forward 

$26,830  11 

65,296  95 

78L  31 

7,022  26 

3,918  81 

$191,269  36 
Balance,      .        .   $87,409  92 

$103,859  44 
$84,776  83 

—52,633  09 

BOSTON  INLAND  MUTUAL  INSURANCE   COMPANY,  BOSTON7. 
Nathaniel  Harris,  President.  Secretary,  George  B.  Ager. 

This  Company  have  declared  and  paid  a  final  dividend  of  the  surplus 
assets,  after  giving  up  the  stock  notes.  The  balance  of  cash  on  hand  ($902.82) 
is  to  pay  sundry  expenses  incurred  by  the  winding  up  of  the  Company.  On 
the  first  day  of  November,  1863,  the  Company  stood  as  follows: — 

Cash  in  Bank, $902  82 

Debt  due  the  Company,   ...         .         .         .  94  30 


$997  12 


Paid  dividend  of  surplus  to  stockholders,  $8,120. 
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BOOT  AND  SHOE   MANUFACTURERS'  MUTUAL  FIRE  INSUR- 
ANCE COMPANY,  LYNN. 

[Incorporated,  April  4,  1854.] 

William  Bassett,  President.  Secretary,  Valentine  Meader. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value 
per  share. 

15  shares  Shoe  &  Leather  Dealers'  Bank,  $  100 

15      "       City  Bank,  Lynn,      .         .         .100 

10      "      Bank  of  the  Republic,  Boston,  .    100 

6      u      Lynn  Mechanics'  Bank,  Lynn,  .    100 


Market  value 

Market 

Par  value. 

per  share. 

value. 

$1,500 

$117 

$1,755 

1,500 

108 

1,620 

1,000 

98 

980 

600 

118 

708 

$4,600 


$5,063 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits 
Bank  stocks,  (market  value,) 
Personal  notes, 
Accrued  interest  on  same, 
City  of  Lynn  notes, 
Accrued  interest  on  same, 
Cash  on  hand,  . 
Due  from  agents, 

Liabilities : — 

Taxes,      .  

Salaries,    ........ 

Owing  for  dividends  on  expired  policies,  . 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent, 


$5,063  00 

5,000  00 

66  67 

2,200  00 

108  33 

4,043  88 

426  50 

$16,908  38 

$9  72 

66  67 

255  32 

11,635  91 

11,967  62 

Balance  of  surplus, 


$4,940  76 


Assets  brought  forward, 

$14,716  00 

,  Losses  paid, 

$4,159  50 

Cash  Premium, 

12,669  27 

Dividends,    . 

2,992  03 

Interest, 

1,145  24 

Return  Premium, 

325  83 

Appreciation  of  Stocks, 

88  00 

,  Office  Expenses,  . 

Commissions, 

State  Tax,    . 
i  United  States  Tax, 

3,399  14 
622  63 
152  88 
166  47 

$28,618  51 

$11,818  48 

Balance, 

$16,800  03 

Assets  carried  forward 

$16,908  38 

+$108  38 

BRISTOL  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

NEW  BEDFORD. 

[Incorporated,  February  13,  1829.] 

William  H.  Taylor,  President.  Secretary,  James  S.  Tillinghast. 

[Note. — This  Company  confines  its  business  to  the  insurance  of  dwellings 
and  real  estate  of  the  first  class  only.     At  the  time  of  effecting  insurance  it 
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receives  in  cash  five  per  cent,  on  the  amount  of  the  premium  notes.  All  the 
expenses  of  the  Company,  including  the  pay  of  the  local  agents,  (they  have  no 
travelling  agents,)  are  paid  from  the  five  per  cent,  on  the  premium  notes.] 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits : 
Cash  on  hand  and  in  bank,        ......  J, 080  82 


Assets  brought  forward,     $5,789  63 
Cash  Premium,      .        .       3,400  70 


Balance, 


$9,196  33 
$2,390  60 


Losses  paid, 
Return  Premium, 
Expenses,    . 


$3,526  49 

66  11 

3,201  13 


$6,796  73 
Assets  carried  forward,      $2,680  82 


+5281  22 


CAMBRIDGE  MUTUAL  FIRE  INSURANCE  COMPANY,  CAM- 
BRIDGEPORT. 

[Incorporated,  March  14, 1833.] 


Josiaii  W.  Cook,  President. 

United  States  Stocks  owned  by  the  Company 

United  States  7^  Stock,  . 
"  "      1881  Stock, 

"      5-20  Stock, 

Bank  Stocks : — 


1  share  Frainingham  Bank,     . 
15  shares  Cambridge  City  Bank, 
5      "       Cambridge  Bank, 


Secretary,  Henry  Thayer. 


Par  value. 

Market  val. 

. 

$3,550 

'..763 

. 

2,000 

2,180 

• 

6,500 

6,500 

§12,050 

$12,443 

Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share.        value 

.$100 

$100 

$100       $100 

.    100 

1,500 

100          1,500 

.    100 

500 

100             500 

$2,100 


$2,100 


Amount  of  Assets  other  than  notes  received  for  premium  and  deposits : — 

United  States  stocks,  (market  value,)        .         .  $12,443  00 

Bank  stocks,  (market  value,)    ....  2,100  00 

Cost  value  of  real  estate, 2,115  10 

Loaned  on  mortgage  of  real  estate,  .         .         .  4,600  00 

Other  investments, 2,531  09 

Cash  on  hand, 1,998  69 

Due  from  agents, 91  62 

Liabilities : — 

Owing  for  dividends  on  expired  policies,  .         .  $81  01 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,      ...         .  14,078  SS 


$25,879  50 


Balance  of  surplus, 


14.159  S9 
$11,719  61 


1864.] 


PUBLIC  DOCUMENT— No.  11. 


119 


Assets  brought  forward,  $21,960  29 
Cash  Premium,      .        .  7,722  47 
Interest,          .        .        .  1,399  76 
Appreciation  of   invest- 
ments,        ...  393  00 


Balance, 


$31,475  52 
$26,387  02 


Losses  paid, 
Dividends, 
Expenses,     . 


$289  17 
2.242  04 
2,577  29 


$5,088  50 
Assets  carried  forward,    $25,879  50 


—$507  52 


CHARLESTOWN  MUTUAL  INSURANCE  COMPANY,  CHARLES- 
TOWN. 

[Incorporated,  March  23, 1836.] 

Arthur  W.  Tufts,  President.  Secretary,  E.  W.  Keyes. 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits : 


United  States  7-ffr  per  cent.  Treasury  Notes,     . 

Loaned  on  mortgage  of  real  estate,  . 

Other  investments,    ...... 

Cash  on  hand, 

Due  from  agents, 

Liabilities : — 
Losses  ascertained  and  unpaid, 
Losses  claimed,         ...... 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 

Liabilities,      ...... 

Assets, 

Balance  against  the  Company, 


$2,140  00 

11,411  50 

108  39 

2,164  15 

1,665  90 


$50  00 
2,312  00* 

33,866  16 

$36,228  16 
17,489  94 

$18,738  22 


$17,489  94 


3,228  16 


Assets  brought  forward, 
Cash  Premium, 
Interest, 

$23,668  78 

15,120  51 

1,168  99 

Losses  paid, 
Return  Premium, 
Expenses,     . 
Taxes  and  Commiss'ns, 
Borrowed  Money, 

Assets  carried  forward, 

$11,653  39 

506  22 

4,258  98 

1,200  20 

2,000  00 

Balance, 

$39,958  28 
$20,339  49 

$19,618  79 
$17,489  94 

—$2,849  55 

*  This  is  on  a  policy  of  $3,000,  issued  by  the  Company,  on  property  which  has  since  been 
destroyed  by  fire,  but  upon  whch  the  applicants  have  no  legal  claims. 
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CHELSEA   MUTUAL   FIRE   INSURANCE   COMPANY,  CHELSEA 

[Incorporated,  April  22,  1847.] 

Jesse  Gould,  President.  Secretary,  Jesse  Gould,  Jr. 

United  States  Stocks  owned  by  the  Company  : — 

Market  value. 


United  States  7^g  Bonds, . 
Bank  Stocks  : — 

50  shares  Tradesman's  Bank, 
10      "      North  Bank, 
10      "      Revere  Bank,    . 


Par  value. 


$756  84 


Par  value  Market  value  Market 

per  share.  Par  value,      per  share.  value. 

$100  $5,000   $100  $5,000 

.  100  1,000    99  990 

.  100  1,000    1041  1,045 


$7,000 


$7,035 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)     . 
Notes  receivable,      ...... 

60  shares  Chelsea  Gas  Light  Company,     . 
Cash  on  hand,  ...... 

Due  from  agents,      ...... 

Liabilities  : — 
Losses  ascertained  and  unpaid, 
Borrowed  on  pledge  of  Chelsea  Gas  Stock, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent, 


$756  84 

7,035  00 

144  48 

6,000  00 

958  10 

359  60 

$15,254  02 
12,013  56 

$2,041  00 
3,000  00 

6,972  56 

Balance  of  surplus, 


$3,240  46 


Assets  brought  forward,  $16,331  32 
Cash  Premium,      .        .       8,866  50 
Interest,          .        .        .          855  85 
Borrowed,       .        .         .       3,000  00 
Appreciation   of  invest- 
ments,        ...            92  50 

Losses  paid, 
Return  Premium, 
Expenses,     . 
Taxes, 
Commissions, 

$10,091  23 

457  94 

2,234  45 

322  29 

605  94 

$29,146  17 

$13,711  85 

Balance, 

.   $15,434  32 

Assets  carried  forward, 

$15,254  02 

—$180  30 

CITIZENS'  MUTUAL  FIRE  INSURANCE  COMPANY,  BRIGHTON. 

[Incorporated,  March  7,  1846.] 

E.  C.  Sparhawk,  President.  Secretary,  S.  W.  Trowbridge. 


United  States  Stocks  owned  by  the  Company : — 


United  States  5-20  Bonds, 


Par  value. 

$5,000 


Market  val. 

$5,000 
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Bank  and  Railroad  Stocks  : — 

50  shares  Safety  Fund  Bank,   . 

3  "       Cambridge  Market  Bank,  . 
30      "      Hide  &  Leather  Bank, 

4  "      Boston  and  Lowell  Railroad, 


Par  value  Market  value  Market 

per  share.  Par  value,      per  share.  value. 

.$100  $5,000      $100  $5,000 

.    100  300          95  285 

.    100  3,000         105 


500 


3,000 

2,000         525 


3,150 
2,100 


$10,300 


$10,535 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits 
United  States  stocks,  (market  value,) 
Bank  and  Railroad  stocks,  (market  value,) 

Notes  receivable, 

Cash  on  hand,  ....... 

Due  from  agents, 

Liabilities : — 
Losses  claimed  but  not  adjusted, 
Owing  for  dividends  on  expired  policies,  . 
Due  agents,  (over-paid,)  ..... 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


$5,000 

00 

10,535 

00 

2,302 

09 

1,557 

59 

1,443 

18 

$20,837  86 

$1,200  00 

180 

34 

24 

35 

13,474 

05 

14,878  74 

Balance  of  surplus, 


$5,959  12 


Assets  brought  forward, 

$19,434  38 

Losses  paid, 

$2,434  25 

Cash  Premium, 

4,988  77 

Dividends,    . 

627  36 

Received  on  old  assess- 

Return Premium, 

461  83 

ments  previously  ch'd 

Expenses  and  Taxes,  . 

1,425  91 

to  profit  and  loss, 

472  98 

Commissions, 

430  81 

Interest, 

888  23 

Appreciation  of   invest- 

ments, 

439  50 

$26,223  86 

$5,380  16 

Balance, 

$20,843  70 

Assets  carried  forward, 

$20,837  86 

— $5  84 

CITY  MUTUAL   INSURANCE    COMPANY,   ROXBURY. 

[Incorporated,  April  11,  1846.] 

Aaron  D.  Williams,  President.  Secretary,  Edward  Richards. 

United  States  Stocks  owned  by  the  Company  : — 

2  United  States  5  per  cent.  Bonds,  . 

1  "  "6  per  cent.  Bonds,    . 

2  "  "      Treasury  Notes,  7T%prct., 

Bank  Stocks : — 

12  shares  People's  Bank,  Roxbuxy,. 
16 


t., 

Par  value.                      Market  val. 

$2,000                    $2,000 
1,000                      1,000 
200                         213*. 

Par  value 
per  share. 

$50 

$3,200                    $3,213i 

Market  value    Market 
Par  value,      per  share.        value. 

$600        $5U         $618 
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Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 
United  States  Stocks,  (market  value,)     .         .  $3,213  25 

Bank  stocks,  (market  value,)  ....  618  00 

Loaned  on  personal  security,  .         .  .  2,370  00 

Cash  on  hand, 130  95 

16,332  20 

4,075  00 


Liabilities : — 
Amount  required  to  re-insure  all  outstanding  risks,  estimated 
at  50  per  cent.,      ......... 


Balance 

of 

su 

rplus, 

• 

. 

• 

257 

20 

Assets  brought  fc 
Cash  Premium, 
Interest, 
Appreciation   of 
ments, 

rward, 
invest- 

$6,718  57 

1,483  08 

497  59 

20  00 

Los=es  paid 
Dividend.*,    . 
Return  Premium, 
Expenses,     . 

Assets  earned  forward, 

$1,827  51 

313  27 

21  01 

358  03 

+  51-32 

Balance, 

$8,719  84 
§6,199  42 

52.520  42 
S0,332  20 

78 

COHASSET  MUTUAL  FIRE  INSURANCE  COMPANY,  COHASSET. 

[Incorporated,  March  18,  1845.] 

Martin  Lincoln,  President.  Secretary,  J.  Q.  A.  Lothrop. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value     Market 

per  share.      Par  value,      per  share.        value. 

3  shares  Merchants' Bank,  Boston,   .         .$100  $300      §100  $300 

6      "      City  Bank,  Boston,      .         .         .100  600         100  600 


8900 


8900 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits : 

Bank  stocks,  (market  value,)    .  .         .  §900  00 

Note  of  Town  of  Cohassct,      ....  310  00 

Note  of  First  Parish  of  Cohasset,    .         .         .  170  00 

Cash  in  Cohasset  Savings  Bank,      .         .         .  82-3  00 

Cash  in  hands  of  Treasurer,  ....  250  00 

$2,4S5  00 

1.173  39 


Liabilities : — 
Amount  required  to  re-insure  all  outstanding  risks,  estimated 
at  50  per  cent.,     ......... 

Balance  of  surplus, 


•1,311  61 


Assets  brought  forward,     $2,348  74 
Cash  Premium,      .        .  303  78 

Interest,         ...  140  00 


Balance, 


$2,792  52 
$2,456  59 


Dividends, 
Expenses, 


8-255  30 
80  63 


S335  93 
Assets  carried  forward,     S2,485  00 
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CONWAY  MUTUAL  FIRE  INSURANCE  COMPANY,  CONWAY. 

[Incorporated,  April  13, 1849.] 

Luther  Bodman,  Jr.,  President.  Secretary,  II.  W.  Billings. 


United  S.tates  Stocks  owned  by  the  Company  : — 


United  States  7137f  Bonds, 
Bank  and  Railroad  Stocks: — 

33  shares  Conway  Bank,  . 

10  "       Greenfield  Bank, 

11  "      Connecticut  River  Railroad, 


100 
100 


Par  value. 

$500 


Market  val. 

$542  50 


Par  value                         Market  value  Market 

per  ?hare.      Par  value,      jfur  share.  value. 

$3,300      $100  $3,498 

1,000        100  1,100 

1,100         106  1,166 


$5,400 


$5,764 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 
United  States  stocks,  (market  value,) 
Bank  and  Railroad  stocks,  (market  value,) 
Real  estate,      .... 
Loaned  on  mortgage  of  real  estate, 
Other  investments,    . 
Cash  on  hand,  .... 
Due  from  agents, 

Liabilities : — 

Losses  claimed, 

Owing  for  dividends  on  expired  policies, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,  . 


Liabilities, 

Assets,  ..... 

Balance  against  the  Company, 


$542  50 

5,764  00 

3,755  59 

1,690  30 

1,382  26 

453  63 

1,212  05 

$14,800  33 

$200  00 

305  11 

15,913  60 

$16,418  71 

$16,418  71 

14,800  33 

,618  38 


• 

Assets  brought  forward,  $14,715  20 
Cash  Premium,      .        .       6,118  86 
Interest,          ...          791  71 
Appreciation   of  invest- 
ments,        ...            35  10 

Losses  paid, 
Dividends,    . 
Return  Premium, 
Expenses, 

$3,052  21 

1,871  16 

81  63 

1,855  54 

$21,660  87 

$6,860  54 

Balance, 

.   $14,800  33 

Assets  carried  forward, 

$14,800  33 

124 


MUTUAL  FIRE  COMPANIES. 


[Jan. 


DEDHAM   MUTUAL   FIRE  INSURANCE  COMPANY,  DEDIIAM. 

[Incorporated,  February  2,  1837.] 

Ira  Cleveland,  President.  Secretary,  George  D.  Gordon. 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits: 
United  States  5-20  Bonds,  and  accrued  interest, 
12  shares  Dedham  Bank,  (market  value,) 
Note  of  Joseph  Streak,  and  interest  to  Nov.  1, 
Note  of  the  Town  of  Dedham,  and  interest  to 

November  1,         .....         . 

Cash  on  hand, ....... 

Due  from  agents,  including  balances  due  to  the 

Company  on  unsettled  policies,     . 


Liabilities: — 
Losses  ascertained  and  unpaid,  (not  yet  due.)  . 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 

Balance  of  surplus,         .... 


$1,425 

14 

1,200 

00 

880 

00 

1,015 

00 

1,396 

30 

212 

95 

)  00 

1,904 

73 

$5,129  39 


2,854  73 
13,274  66 


Assets  brought  forward,  S4,049  32 
Cash  Premium,  .  .  3,849  46 
Interest,  ...  268  00 


Balance, 


$8,166  78 
S5,909  36 


Dividends,    . 
Return  Premium, 
Expenses, 


,370  50 

33  80 

853  12 


52.257  42 
Assets  carried  forward,      S6,129  39 


+$220  03 


DORCHESTER   MUTUAL   FIRE   INSURANCE    COMPANY,   DOR- 
CHESTER. 

[Incorporated,  March  16,  1855] 

Edmund  J.  Baker,  President.  Secretary,  TV.  F.  Temple. 
Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

15  shares  Blue  Hill  Bank,  (market  value,)        .  81,500  00 

Cost  value  of  real  estate,           ....  1^,035  68 

Loaned  on  mortgage  of  real  estate,  .         .         .  19,525  75 

Office  furniture,  accrued  interest,  and  rent  due,  1,900  00 

Cash  on  hand, 2,708  99 

Due  from  agents, 3,243  36 

Liabilities: — 
Borrowed  on  Treasurer's  note, ....  89,000  00 

Owing  for  dividends  on  expired  policies,  .         .  250  00 

Amount  required  to  re-insure  all   outstanding 

risks,  estimated  at  50  per  cent.,      .        .         .  36,196  57 

845,446  57 


842,913  78 
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Liabilities, 

Assets,   . 


Balance  against  the  Company, 


$45,446  57 
42,913  78 

$2,532  79 


Assets  brought  forward,  $41,022  29 
Cash  Premium,  .  .  17,570  02 
Interest,  ...  902  47 


Balance, 


$59,494  78 
$42,506  07 


Losses  paid,          .  .  $9,495  36 

Dividends,    .        .  .  3,495  85 

Return  Premium,  .  352  20 

Interest  paid,        .  .  488  00 

Taxes  and  Stamps,  .  247  00 
Salaries  and   all  other 

expenses,  .        .  .  2,910  30 


$16,988  71 
Assets  carried  forward,   $42,913  78 


+$407  71 


ESSEX  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

[Incorporated,  June  11,  1829 — Renewed,  March  16,  1857.] 

George  Nichols,  President.  Secretary,  John  H.  Nichols. 

United  States  Stocks  owned  by  the  Company : — 

United  States  5-20  Bonds, 

Bank  Stocks: — 

60  shares  Asiatic  Bank,  Salem, 

30  "  Commercial  Bank,  Salem, 

30  "  Exchange  Bank,  Salem, 

25  "  Salem  Bank,  Salem,  . 

22  "  Merchants'  Bank,  Salem, 

20  "  Naumkeag  Bank,  Salem, 

20  "  Mercantile  Bank,  Salem, 

20  "  National  Bank,  Boston, 

15  "  Traders'  Bank,  Boston, 

10  "  Maverick  Bank,  Boston, 

20  "  Village  Bank,  Danvers, 

6  "  Warren  Bank,  South  Danvers, 


Par  value. 

Market  val. 

• 

$5,000 

$5,000 

Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

.   |30 

$1,800 

$27 

$1,620 

■      66f 

2,000 

67 

2,010 

66f 

2,000 

651 

1,965 

75 

1,875 

67 

1,675 

.      50 

1,100 

49 

1,078 

.    100 

2,000 

961 

1,930 

100 

2,000 

88 

1,760 

100 

2,000 

95 

1,900 

100 

1,500 

89 

1,335 

100 

1,000 

93 

930 

75 

1,500 

78 

1,560 

vers, 

100 

600 

98 

588 

$19,375 


$18,351 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits : 

United  States  stocks,  (market  value,)        .         .  $5,000  00 

Bank  stocks,  (market  value,)    ....  18,351  00 
14  shares  Salem  Gas  Light  Company,  (market 

value,) 1,792  00 

12  shares  Jamaica  Plain  Gas  Company,  (mar- 
ket value,)     1,296  00 

City  of  Louisville  (Kentucky)  bond,         .         .  880  00 

Cash  on  hand, 480  98 

Amount  carried  forward,         .         .         . $27,799  98 
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Amount  of  Assets  Drought  forward, 

Liabilities : — 
Owing  for  dividends  on  expired  policies,  . 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent, 

Balance  of  surplus,         .... 


[Jan. 
$27,709  98 


$56  06 
12,474  00 


$12,530  06 
915,269  92 


1 
Assets  brought  forward,  $25,392  00  | 
Cash  Premium,      .        .       3,302  01 
Interest,          .        .        .       1,583  58 
Appreciation  of  invest-  • 
ments,         .        .        .       1,764  53 

Losses  paid, 
Dividend*,    . 

Return  Premium, 
Expenses,     . 

Assets  carried  forward, 

$006  87 

2,424  41 

3-12  76 

588  63 

$32,042  12 
Balance,      .        .  $28,079  45 

$3,902  67 
$27,799  98 

--279  47 

FITCHBURG   MUTUAL   FIRE    INSURANCE   COMPANY,  FITCH- 
BURG. 

[Incorporated,  March  23, 1847.] 

Nathaniel  Wood,  President.  Secretary,  Abel  Tiichston. 

Assets  of  the  Company  other  than  notes  received  for  premium. and  deposits: 

Loaned  on  mortgage  of  real  estate,  . 

Other  investments,    ...... 

Cash  on  hand, 

Liabilities  : — 
Owing  for  dividends  on  expired  policies,  . 
Due  to  officers  and  directors  and  for  rent, 
Losses  ascertained  and  unpaid, 
Amount  required   to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 

Balance  of  surplus,         .... 


$36,825  00 

17,150  21 

1,6SG  47 

ft5.n  661    68 

$2SS  01 

175  00 

18  00 

31,630  37 

99  111    SS 

... 

123,550  30 

Assets  brought  forward, 
Cash  Premium, 
Interest, 

$48,581  25  ! 

25.709  97  ! 

2,778  19 

Losses  paid, 
Dividends,    . 
Return  Premium, 
Expenses,     . 

Assets  carried  forward, 

$8,081  73 

8,905  21 

273  98 

3.184  10 

Balance, 

$77,069  41 
$56,684  39 

$20,385  02 

$55,661  68 

—51.022  71 
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FRANKLIN   MUTUAL    FIRE   INSURANCE    COMPANY,   GREEN- 
FIELD. 

[Incorporated,  February  10,  1828— Extended,  February  11,  1843.] 


Samuel  H.  Reed,  President. 


Secretary,  Charles  Mattoon. 


United  States  Stocks  owned  by  the  Company : — 

United  States  Treasury  Notes,  . 

"  "      Certificate  of  Indebtedness, 


Bank  Stocks 


27  shares  Greenfield  Bank, 
5      "      Franklin  County  Bank, 

10      "      Conway  Bank,  . 

14      "      Shelburne  Falls  Bank, 
2      "      Greenfield  Bank, 


Par  value. 

Market  val. 

. 

$600 

$600 

sdness, 

500 

500 

$1,100 

$1,100 

Par  value 

Market  value 

Market 

per  share. 

Par  value. 

'   per  share. 

value. 

.  $100 

$2,700 

$112 

$3,024 

.    100 

500 

112 

560 

.    100 

1,000 

105 

1,050 

*        .    100 

1,400 

105 

1,470 

.      50 

100 

50 

100 

$5,700 


$6,204 


•Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

United  States  stocks,  (market  value,) 

Bank  stocks,  (market  value,)     .... 

Loaned  on  mortgage  of  real  estate,  . 

Cash  notes  with  good  sureties,-. 

Safe  and  other  office  furniture,  (cost  on  books,) 

Cash  on  hand  and  in  bank,        .... 

Cash  in  Franklin  Savings  Institution, 

Due  from  agents, 

Liabilities: — 
Losses  ascertained  and  unpaid, 
Owing  for  dividends  on  expired  policies, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


$1,100  00 
6,204  00 
2,025  00 

2,225  00 

219  17 

2,355  93 

•    1,000  00 
621  00 

$15,750  10 

$65  00 

87  07 

9,463  58 

Q  ftl  K   fi.n 

Balance  of  surplus, 


$6,134  45 


Assets  brought  forward,  $13,912  47 
Cash  Premium,  .  .  5,145  56 
Interest,  .        .        .  854  35 


Balance, 


$19  912  38 
.   $14,989  86 


Losses  paid, 
Dividends,    . 
Expenses,     . 


$1,845  22 
1,926  65 
1,150  65 


$4,922  52 
Assets  carried  forward,   $15,750  10 


+$760  24 
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GROVELAND  MUTUAL  FIRE  INSURANCE  COMPANY,  GROVE- 
LAND. 

[Incorporated,  March  8,  1828.] 

N.  H.  Griffith,  President.  Secretary,  Nathaniel  Ladd. 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

Due  from  agents, $300  00 

Assessments  regarded  good,       ....  50  00 

50  00 

Liabilities : — 
Borrowed  on  Treasurer's  note, $600  00 


HAMPSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY,  NORTH- 
AMPTON. 

[Incorporated,  March  6,  1830.] 

Samuel  F.  Lyman,  President.  Secretary,  Harvey  Kirkland. 

United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  val# 

United  States  Bonds  of  1881,   .         .         .  $2,500  2,675 

United  States  5-20  Bonds,         .         .         .  7,500  7,800 

Bank  and  Railroad  Stocks : — 


§10,000  110,475 


Par  value  Market  value  Market 

per  share.  Par  value,      per  share.  value. 

10  shares  Northampton  Bank,     .       .         .$100  $1,000      $125  $1,250 
53      "      Connecticut  River  Railroad,       .    100           5,000         104  5,512 


$6,000  .762 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 
United  States  stocks,  (market  value,) 
Bank  and  Railroad  stocks,  (market  value,) 
Loaned  on  mortgage  of  real  estate,  . 

Other  investments, 

Cash  on  hand  and  in  bank,        .... 

Liabilities : — 

Losses  claimed, 

Owing  for  dividends  on  expired  policies,  . 

Other  liabilities, 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent, 

Balance  of  surplus, $8,618  06 


$10,475 

00 

6,762 

00 

15,750 

00 

1,060 

00 

1,712 

42 

$35,759 

12 

$800  00 

550  00 

500 

00 

25,291 

36 

27,141 

36 
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Assets  brought  forward, 

$36,894  92 

Losses  paid, 

$6,217  50 

Cash  Premium, 

9,905  04 

Dividends,    . 

5,576  13 

Interest, 

2,043  05 

Return  Premium, 
Expenses, 

Depreciation  of  invest- 
ments, 

537  80 
1,502  14 

84  00 

$48,843  01 

$13,917  57 

Balance, 

$34,925  44 

i  Assets  carried  forward, 

$35,759  42 

+$833  98 

HAVERHILL  MUTUAL  FIRE  INSURANCE  COMPANY,  HAVER- 
HILL. 

[Incorporated,  February  19, 1831.] 

Alfred  Kittredge,  President.  Secretary,  David  Boynton. 

[Note. — The  first  and  second  classes  of  this  Company  were  united  in  1861, 
and  policies  are  now  issued  without  distinction  of  class.  The  deposit  notes 
have  also  been  reduced  from  ten  times  to  three  times  the  amount  of  cash 
premium.] 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value    Market 

per  share.      Par  value,     per  share.        value. 

29  shares  Essex  Bank,  Haverhill,     .         .  $100  $2,900       $100        $2,900 
Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits : 

Bank  stocks,  (market  value,)    ....  $2,900  00 

Loaned  on  mortgage  of  real  estate,  .         .         .  1,421  00 

Other  investments, 147  75 

Office  furniture  and  safe,           .         .                  .  450  00 

Cash  on  hand  and  in  bank,       ....  2,651  63 

Due  from  agents, 1,446  06 

Liabilities : — 

Losses  ascertained  and  unpaid, .         .         .         .  $1,000  00* 

Losses  claimed, 20  00 

Borrowed  on  pledge  of  bank  stocks  and  notes 

of  the  Company, 4,100  00 

Owing  for  dividends  on  expired  policies,    .         .  377  30 

Other  liabilities, 20  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,       .         .         .  14,124  11 


$9,016  44 


$19,641  41 


Liabilities, $19,641  41 

Assets,    .         .        .        .  .         .  9,016  44 

Balance  against  the  Company, .         .       $10,624  97 


*  Since  paid. 


17 
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Assets  brought 

Cash, 

Interest, 

forward,  $15,632  09 

.       4,787  84 

260  52 

Losses  paid, 
Return  Premium, 
Expenses,     . 
Assessments  charged  to 

profit  and  loss, . 
Paid  borrowed  money, 

Assets  carried  forward, 

$610  15 

127  40 

2,864  43 

5,000  00 
1,738  00 

Balance, 

$20,680  45 
.  $10,340  47 

$10,339  98 
$9,016  44 

— 1 1.324  03 

HINGHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  HINGHAM. 

[Incorporated,  March  4,  1826.] 

Solomon  Lincoln,  President.  Secretary,  David  Harding. 


United  States  Stocks  owned  by  the  Company : — 


United  States  Bonds, 
Bank  Stocks: — 


Par  value 
per  share. 

.  $70 

Old  Colony  Bank,  Plymouth,     .  100 

Abington  Bank,  Abington,         .  100 
North  Bridgewater  Bank,  North 

Bridgewater,          .         .         .  100 

Globe  Bank,  Boston,          .         .  100 

Hamilton  Bank,  Boston,    .         .  100 

Eagle  Bank,  Boston,          .        .  100 

Union  Bank,  Boston,          .      t  .  100 

State  Bank,  Boston,  .        .         .  60 

Bank  of  North  America,  Boston,  100 

Bank  of  Commerce,  Boston,      .  100 

Webster  Bank,  Boston,      .         .  100 


53  shares  Hingham  Bank,  Hingham, 

50 

15 

15 

10 
13 
29 
12 
50 
20 
15 
45 


Railroad  Stocks : — 
50  shares  Old  Colony  and  Fall  River  R.R.,  $100 
30      "      Western  Railroad,     .         .         .100 
25      "      Taunton  Branch  Railroad,         .    100 


Par  value. 

$19,550 


Market  val . 

§19,973 


Market  value  Market 

Par  value,      per  share.  value. 

$3,710        $72  $3,816 

5,000         100  5,000 

1,500         100  1,500 


1,500 
1,000 
1,300 
2,900 
1,200 
3,000 
2,000 
1,500 
4,500 


$29,110 

$5,000 
3,000 
2,500 


110 
118 
120 
110 
112 
68 
102 
101 
102 


$145 
145 
125 


1,650 
1,180 
1,560 
3,190 
1,344 
3,400 
2,040 
1,515 
4,590 


,785 


$7,250 
4,350 
3,125 


$10,500 
$3,000 


$14,725 
$2,160 


Railroad  Bonds : — 
Rutland  Railroad,  first  mortgage,  7  per  ct., 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits 

United  States  stocks,  (market  value,)        .         .         $19,973  00 
Bank  stocks,  (market  value,)    ....  30,785  00 


Amount  carried  forward, 


$50,758  00 
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Amount  of  Assets  brought  forward, 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Plymouth  Water  Scrip,  (market  value,) 
Cost  value  of  real  estate,  . 
Loaned  on  mortgage  of  real  estate,  . 
Notes  with  personal  and  collateral  security, 
Deposited  in  Hingham  Savings  Institution, 
Accrued  interest,       .... 

Cash  on  hand, 

Due  from  agents,       .... 

Liabilities : — 
Owing  for  dividends  on  expired  policies,  . 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 

Balance  of  surplus,         .... 


$50,758  00 

14,725  00 

2,160  00 

3,675  00 

7,320  28 

11,500  00 

6,645  00 

1,000  00 

1,723  09 

254  64 

1,111  63 

$447  16 
58,024  40 


$100,872  64 


58,471  56 
$42,401  08 


Assets  bronght  forward,   $94,652  68 
Cash  Premium,      .        .     18,351  94 
Interest,          .        .        .       5,612  19 
Appreciation  of  invest- 
ments,        .        .        .       3,334  50 

Losses  paid, 
i  Dividends,    . 
Expenses, 

Assets  carried  forward, 

.     $5,209  87 
.     11,539  49 
.      3,579  16 

$121,951  31 
Balance,      .        .  $101,622  79 

$20,328  52 
$100,872  64 

+$750  15 

HOLLISTON  MUTUAL  FIRE  INSURANCE  COMPANY,  HOL- 

LISTON. 

[Incorporated,  February  2,  1841.] 

Alden  Leland,  President.  Secretary,  Thomas  E.  Andrews. 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits: 

Iron  safe  and  office  furniture,    .... 

Cash  on  hand, 

Due  from  agents, 

Assessments  regarded  good,       .... 

Liabilities : — 
Borrowed  on  Treasurer's  note, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 

Liabilities,      ...... 

Assets,   ....... 

Balance  against  the  Company, 


$250  00 
133  00 
156  78 

2,400  00 

$2,425  00 
3,260  17 

$5,685  17 
2,944  78 

$2,944  78 


$5,685  17 


$2,740  39 
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Assets  brought 
Cash  Premium, 
Assessments,  . 
Borrowed, 

forward, 

$1,829  33  ! 
612  20  i 
2.218  42  ! 
2,425  00 

!  Losses  paid, 
J  Expenses,     . 

Assets  carried  forward, 

$2,406  00 
400  00 

Balance, 

$7,084,95 
$4,278  95 

$2,806  00 
$2,944  78 

334  17 

HOLYOKE  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

[iDcorporated,  March  14,  1843] 

Augustus  Story,  President.  Secretary,  Thomas  H.  Johnson. 


United  States  and  State  Stocks  owned  by  the  Company : — 

Par  value. 

United  States  Bonds,  20  years,  6  per  cent.,  83,000 

United  States  5-20  Bonds,         .         .         .  8,000 

"           "      Certificate  of  Indebtedness,  10,000 

Indiana  State  Stocks,  5  per  cent.,      .        .  4,000 


§25,000 


Market  val. 

13,300 
8,000 

10,250 
3,480 

§25,030 


Cost  on  the  books,     . 
Owned  by  First  Class, 
Owned  by  Second  Class,  . 

Bank  Stocks : — 

15  shares  City  Bank,  Lynn, 
75 

7 
53 
54 
30 
64 
63 

5 

25 
10 
50 
80 


§13,693  74 
10,632  50 


821,326  24 


24,326  24 


Asiatic  Bank,  Salem, 
Commercial  Bank,  Salem, 
Exchange  Bank,  Salem,     . 
Mercantile  Bank,  Salem,    .  ' 
Merchants'  Bank,  Salem,  . 
Naumkeag  Bank,  Salem,   . 
Salem  Bank,  Salem, 
Merrimack  Bank,  Haverhill, 
Bank  of  Commerce,  Boston, 
Hide  and  Leather  Bank,  Boston 
Merchants'  Bank,  Boston, 
Revere  Bank,  Boston, 


Par  value 
per  share. 

§100 
30 


Market  value 
Par  value,      per  share. 

§106 

27 


66| 

66| 
100 

50 
100 

75 

75 
100 
100 
100 
100 


Cost  on  the  books,  . 
Owned  by  First  Class, 
Owned  by  Second  Class, 


§22,967  45 
19,694  38 


§1,500  00 
2,250  00 

466  69 
3,533  51 
5,400  00 
1,500  00 
6,400  00 
4,725  00 

375  00 
2,500  00 
1,000  00 
5,000  00 
8,000  00 

§42,650  20 

§42,661  83 


42,661  83 


67 

66 

88 

49 

97 

67 

75 

101 

105 

98 

104 


Market 
Value. 

§1,590 
2,025 

469 
3,498 
4.752 
1.470 
6,208 
4.221 

375 
2,525 
1,050 
4,900 
8.320 


•841,403 
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Railroad  Stocks: — 


Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share. 

value. 

20  shares  Concord  Railroad,      .         .         .    $50 

$1,000 

862 

$1,240 

10      "      Fitchburg  Railroad,  .         .         .100 

1,000 

116 

1,160 

16      "      Old  Colony  &  Fall  River  R.  R.,    100 

1,600 

148 

2,368 

16      "      Michigan  Central  Railroad,        .    100 

1,600 

126 

2,016 

27      "      Portsmouth,  Portland  and  Saco 

Railroad,       .         .         .         .100 

2,700 

108 

1,728 

10      "      Western  Railroad,     .         .         .100 

1,000 

150 

1,500 

$8,900 

$10,012 

^Cost  on  the  books,     ...... 

$8,331 

88 

Owned  by  First  Class,      .         .          $2,353  75 

Owned  by  Second  Class,  .         .             5,978  13 

$8,331 

88 

Railroad  Bonds : — 

• 

Par  value. 

Market  val. 

Michigan  Southern  and  Northern  Indiana 

Railroad  bonds,  (sinking  fund,)  second 

mortgage,  7  per  cent.,   .... 

$3,500 

$3,745 

Ogdensburg  Railroad  bonds,  first  mortgage, 

7  per  cent.,    ...... 

1,000 

1,000 

Cost  on  the  books,     . 
Owned  by  First  Class, 
Owned  by  Second  Class,  . 


$922  50 
3,275  00 


$4,500 
$4,197  50 


$4,197  50 


$4,745 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits 

United  States  and  State  stocks,  (market  value,)  $25,030  00 

Bank  stocks,  (market  value,)     ....  41,403  00 

Railroad  stocks,  (market  value,)        ...         .  10,012  00 

Railroad  bonds,  (market  value,)        .         .         .  4,745  00 

Cost  value  of  real  estate,  (Second  Class,)         .  2,415  17 

Loaned  on  mortgage  of  real  estate,  (First  Class,)  24,900  00 

Loaned  on  mortgage  of  real  estate,  (Sec'd  Class,)  19,641  27 

Notes  receivable  with  collateral,  (First  Class,)    .  1,125  00 

Notes  receivable  with  collateral,  (Second  Class,)  2,917  49 

Sundry  assets,  (First  Class,)     ....  933  33 

Sundry  assets,  (Second  Class,)           .         .         .  1,278  67 
Albany  city  6  per  cent,  stock  (market 

value,) $1,060  00 

Boston  city  5  per  cent,  stock,  (market 

value,) 4,520  00 


Amount  carried  forward, 


5,580  00 
$139,980  93 
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6,033  00* 

2,862  71 

5,389  98 

114  39 

80  59 


Amount  of  Assets  brought  forward,         .       $139,980  93 
Bangor  city  6  per  cent,  stock,  (market 

value,) 1,055  00 

Chicago  sewerage  loan,  7  per  cent., 

(market  value,)     ....    3,210  00 
Milwaukie  city  4's  and  5's,  (market 

value,) 1,600  00 

Milwaukie   city   scrip,    4's,    (market 

value,) 168  00 

Cash  on  hand,  (First  Class,)     .... 
Cash  on  hand,  (Second  Class,) 
Due  from  agents,  (First  Class,) 
Due  from  agents,  (Second  Class,)     . 

Liabilities : — 
Losses  claimed,  (First  Class,)    ....  §3,000  00 

Losses  claimed,  (Second  Class,)         .         .         .  800  00 

Owing  for  dividends  on  expired  policies,  (First 

Class,) 175  55 

Owing  for  dividends  on  expired  policies,  (Second 

Class,) 398  75 

Amount  required  to  re-insure   all  outstanding 

risks  in  First  Class,  estimated  at  50  per  cent.,  33,988  76 

Amount  required  to  re-insure  all  outstanding 

risks  in  Second  Class,  estimated  at  50  per  cent.,  37,881  02 

Balance  of  surplus, 


$154,461  60 


76,244  08 

§78,217  52 


Assets  brought  forward,  $138,902  92 

Losses  paid,  1st  class, 

$2,726  77 

Cash  Premium,  1st  class,     17,132  94 

Losses  paid,  2d  class, 

20,010  93 

Cash  Premium,  2d  class,     36.252  00 

Dividends,  1st  class, 

.       3,826  53 

Interest,  1st  class,  .        .       4,347  91 

Dividends,  2d  class, 

7,273  49 

Interest,  2d  class,  .        .       4,288  21 

Return  Prem.,  1st  class 

617  08 

Appreciation   of  invest- 

Return Prem.,  2d  class 

721  56 

ments,     .            .        .       4,547  00 

Expenses,  1st  class, 

1,489  61 

Taxes,  1st  class,  . 

806  65 

Commissions,  1st  class 

1,738  23 

Expenses,  2d  class, 

3.843  93 

Taxes,  2d  class,    . 

1,735  26 

Commissions,  2d  class 

4,197  42 

$205,470  98 

$48,987  46 

Balance,       .          $156,483  52 

Assets  carried  forward. 

S154.461  60 

—$2,021  92 

*  Cost  on  the  books, 

Owned  by  First  Class, 
Owned  by  Second  Class, 


J7.840  22 
2.814  38 


S10,654  60 


10,654  60 
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HOUSATONIC  MUTUAL  FIRE  INSURANCE  COMPANY,  STOCK- 
BRIDGE. 

[Incorporated,  March  31,  1854.] 

Jonathan  E.  Field,  President.  Secretary,  Henry  J.  Dunham. 


United  States  Stocks  owned  by  the  Company  : — 


United  States  7T3„  Treasury  Note, 
Bank  Stocks: — 

•5  shares  Berkshire  Bank, 


Par  value. 

$500 


Market  val. 

$530 


Par  value  Market  value    Market 

per  share.      Par  value.      per  share.         value. 

.$100  $500      $100  $500 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits : 

United  States  Treasury  Note,  (market  value,) 

Bank  stocks,  (market  value,) 

Loaned  on  call, 

Office  furniture, 

Cash  on  hand,  . 

Due  from  agents, 

Liabilities : — 
Losses  claimed,  ...... 

Borrowed  on   note  of  the   Company,  without 

security,         ....... 

Amount  required  to  re-insure   all  outstanding 

risks,  estimated  at  50  per  cent.,      .         . 


Liabilities, 

Assets,   . 


$530  00 

500 

00 

71 

19 

150 

00 

336 

88 

292 

01 

$643  00 

1,150  00 

8,314 

50 

$10,107  50 

1,880 

08 

Balance  against  the  Company, 


$8,227  42 


$1,880  08 


,107  50 


Assets  brought  forward, 
Cash  Premium, 
Interest, 

$2,706  98 

3,011  29 

22  00 

1  Losses  paid, . 
Dividends,    . 
Expenses,     . 
Paid  borrowed  money, 

Assets  carried  forward, 

$2,520  00 
422  28 
492  91 
475  00 

Balance, 

$5,740  27 
$1,830  08 

$3,910  19 
$1,880  08 

+$50  00 
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LOWELL  MUTUAL  FIRE  INSURANCE  COMPANY,  LOWELL. 

[Incorporated,  May  6, 1832.] 

J.  K.  Fellows,  President.  Secretary,  James  Cook. 

United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  val. 

United  States  5-20  Bonds,         .         .         .  $1,500  $1,500 

ii  ii      7_3_  Treasury  Notes,    .         .  2,500  2,500 


$4,000 


$4,000 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits : 

United  States  stocks, $4,000  00 

Loaned  on  mortgage  of  real  estate,  .         .         .  300  00 

Other  investments,   ......  3,116  58 

Cash  on  hand  and  in  bank,        .  .         .  321  42 

$7,738  00 

3,603  00 


Liabilities : — 
Amount  required  to  re-insure  all  outstanding  risks,  estimated 
at  50  per  cent , 

Balance  of  surplus,         ....... 


$4,135  00 


Assets  brought  fc 
Cash  Premium, 
Interest, 
Appreciation   of 

ments, 

>rward, 
invest- 

$6,05&  53  • 
2,784  81 
398  99 

75  00 

Losses  paid, 
Return  Premium, 
Expenses,     . 

Assets  carried  forward, 

S744  75 

25  94 

976  28 

Balance, 

$9,317  33 
$7,570  36 

$1,746  97 
$7,738  00 

—$167  64 

LYNN  MUTUAL  FIRE  INSURANCE  COMPANY,  LYNN. 

[Incorporated,  February  20,  1828— Renewed,  1856.] 

Charles  B.  Holmes,  President.  Secretary,  Andrews  Breed. 


United  States  Stocks  owned  by  the  Company : — 


United  States  5-20  Bonds, 
Bank  Stocks : — 


Par  value. 

$1,500 


Market  val. 

$1,500 


Par  value  Market  value    Market 

per  share.      Par  value,      per  share.        value. 

35  shares  Lynn  Mechanics'  Bank,  Lynn,  .  $100 
13  "  Laighton  Bank,  Lynn,  .  .  100 
15      "      City  Bank,  Lynn,       .         .         .100 


Railroad  Stocks : — 
15  shares  Portland  and  Saco  Railroad,      .  $100 


$3,500 
1,300 
1,500 

ei25 

100 
108 

$106 

•4,375 

1,300 
1,620 

$6,300 
$1,500 

87,295 
$1,590 

Railroad  Bonds : — 
Eastern  Railroad  bonds,    . 


$2,600 


$2,600 
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Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

Bank  stocks,  (market  value,)    ....  $7,295  00 

Railroad  stocks,  (market  value,)        .         .         .  1,590  00 

Railroad  bonds,  (market  value,)        .         .         .  2,600  00 

East  Boston  Ferry  stock, 200  00 

Loaned  on  mortgage  of  real  estate,  .         .         .  3,600  00 

One  note  guaranteed  and  secured,    .         .         .  2,500  00 

Cash  on  hand  and  in  bank,       ....  1,514  74 

$19,299  74 

Liabilities: — 
Owing  for  dividends  on  expired  policies,  .         .  $205  93 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,     .         .         .  9,846  93 

10,052  86 


Balance  of  surplus,     . 

. 

• 

$9,246  88 

Assets  brought  forward,  $19,036  08 
Cash  Premium,      .        .      4,098  39 
Interest,          .        .        .       1,065  06 
Appreciation  of   invest- 
ments,        ...            30  00 

Losses  paid, 
Dividends,    . 
Expenses,    . 

Assets  carried  forward, 

$375  00 

2,812  69 

780  07 

$24,229  53 
Balance,       .        .  $20,261  77 

$3,967  76 
$19,299  74 

—$962  03 

MARLBOROUGH    MUTUAL    FIRE   INSURANCE    COMPANY, 

MARLBOROUGH. 

[Incorporated,  March  23,  1826.] 

Mark  Fay,  President.  Secretary,  Hollis  Loring. 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

Fire-proof  safe, $100  00 

Cash  on  hand  and  in  bank,       ....  565  73 

Assessments  due  and  not  paid,  ....  592  03 

Liabilities : — 
Owed  for  borrowed  money,       ....  $600  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,     .         .         .  2,322  00 

Liabilities, $2,922  00 

Assets, 1,257  76 

Balance  against  the  Company,         .  $1,664  24 


^,257  76 


$2,922  00 


Assets  brought  forward,  $3,843  34 

Cash  Premium,      .        .  947  88 

Received  on  assessments,  1,007  30 

Interest,         ...  16  00 


Balance, 


$5,814  52 
$3,164  81 


Losses  paid,          .        .  $1,650  00 

Return  Premium,         .  58  20 

Expenses,     .        .        .  254  51 

Paid  borrowed  money,  687  00 


$2,649  71 
Assets  carried  forward,     $1,257  76 


—$1,907  05 
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MASSACHUSETTS  MUTUAL  FIRE  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated,  March  2,  1798.] 

Charles  Wells,  President.  Secretary,  Charles  B.  Cumings. 

Office,  No.  39  State  Street. 

United  States  Stocks  owned  by  the  Company : — 

United  States  5-20  Bonds, 

"  "      Certificate  of  Indebtedness, 

Bank  Stocks  : — 

150  shares  Union  Bank,  Boston, 

300 

100 

180 

200 

230 

100 

32 
100 
200 
100 

63 

50 

50 

60 


Boston  Bank,  Boston, 
Suffolk  Bank,  Boston, 
Tremont  Bank,  Boston,    . 
State  Bank,  Boston, 
Merchants'  Bank,  Boston, 
Hamilton  Bank,  Boston,  . 
Globe  Bank,  Boston, 
New  England  Bank,  Boston, 
Columbian  Bank,  Boston, 
Hide  and  Leather  Bank,  Boston 
Atlas  Bank,  Boston, 
Revere  Bank,  Boston, 
Safety  Fund  Bank,  Boston, 
Worcester  Bank,  Worcester, 


Par  value. 

Market  val. 

. 

$16,000 

816,000 

s, 

10,000 

10,000 

§26,000 

826,000 

Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share. 

value. 

.8100 

115,000 

1115 

§17,250 

.      50 

15,000 

63 

18,900 

.    100 

10,000 

140 

14,000 

.    100 

18,000 

114 

20,520 

.      60 

12,000 

68J 

13,700 

.    100 

23,000 

98 

22,540 

.    100 

10,000 

137 

13,700 

.    100 

3,200 

124 

3,968 

.    100 

10,000 

112 

11,200 

.    100 

20,000 

108 

21,600 

n,    100 

10,000 

103 

10,300 

.    100 

6,300 

100 

6,300 

.    100 

5,000 

104 

.    100 

5,000 

102 

5.100 

.    100 

6,000 

1'30 

7,800 

1168,500 


8192,078 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 
United  States  stocks,  (market  value,)        .         .         826,000  00 
Bank  stocks,  (market  value,)    ....         192,078  00 
Loaned  on  mortgage  of  real  estate,  .         .         .  54,500  00 

Other  investments, 13,500  00 

Cash  on  hand  and  in  bank,  .         .         .  3,465  84 

8289,543  84 


Liabilities : — 
Amount  required  to  re-insure  all  outstanding  risks,  estimated  at 
50  per  cent, 

Balance  of  surplus, 


67,103  72 
8222.440  12 


Assets  brought 
Cash  Premium 

posits, 
Interest, 
Appreciation  o 

ments, 

forward, 
and  de 

f  invest 

$282,219  17  1 

.     39,080  87 
17,194  58 

5,375  00 

Losses  paid           .        .  $11,156  72 
Dividends,    .        .        .     30,505  43 
Return  Prem.  &  dep'its 

on  policies  surrend'ed,       2.032  19 
Expenses,     .        .        .      10,631  44 

Balance, 

$343,869  62 
$289,543  84 

854,325  7S 
Assets  earned  forward,  5289,543  84 
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MECHANICS'  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  April  15, 1836.] 

Solomon  Hovey,  President.  Secretary,  Osborn  B.  Hall. 

Office,  No.  28  State  Street. 
United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  val. 

United  States  Loan,  1881,         .         .         .  $10,000  $11,000 

"  "      5-20  Bonds,         .         .         .  15,000  15,000 


Bank  Stocks 


Par  value 
per  share. 


110  shares 

213  " 

20  " 

48  " 
33  " 

49  " 
82  " 
20  " 
60  " 
36  " 
62  " 
80  " 
25  " 
35  " 

50  " 
56  " 
10  " 
20  « 
50  « 


North  Bank,  Boston, 

State  Bank,  Boston,          .  .  60 

Shoe  and  Leather  Dealers'  B'k,  100 

Bunker  Hill  B'k,  Charlestown,  100 

Massachusetts  Bank,  Boston,  .  250 

City  Bank,  Boston,  .         .  .100 

Washington  Bank,  Boston,  .  100 

Globe  Bank,  Boston,         .  .  100 

Atlas  Bank,  Boston,          .  .  100 

Granite  Bank,  Boston,     .  .  100 

Atlantic  Bank,  Boston,     .  .  100 

Boylston  Bank,  Boston,    .  .  100 

Mechanics'  Bank,  Boston,  .  100 

Merchants'  Bank,  Boston,  .  100 

Traders'  Bank,  Boston,    .  .  100 

Blackstone  Bank,  Boston,  .  100 

Faneuil  Hall  Bank,  Boston,  .  100 

Eliot  Bank,  Boston,          .  .  100 

Revere  Bank,  Boston,      .  .  100 


$25,000 

Par  value. 

$11,000 
12,780 
2,000 
4,800 
8,250 
4,900 
8,200 
2,000 
6,000 
3,600 
6,200 
8,000 
2,500 
3,500 
5,000 
5,600 
1,000 
2,000 
5,000 

$102,330 


$26,000 


Market 
value. 


Market  value 
per  share. 

$98  $10,780 
69   14,697 


120 

1121 

2621 

102 

103 

126 

101 

113 

92 
118J 
100 

981 

89 
105 
116 
101} 
1041 


2,400 

5,400 

8,662i 

4,998 

8,446 

2,520 

6,060 

4,068 

5,704 

9,460 

2,500 

3,447i 

4,450 

5,880 

1,160 

2,035 

5,225 


$107,893 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

United  States  stocks,  (market  value,)        .         .  $26,000  00 

Bank  stocks  (market  value,)      ....  107,893  00 

Loaned  on  mortgage  of  real  estate,  .         .         .  89,000  00 

Interest  accrued  on  deposit  notes,     .         .         .  56,550  24 

Cash  on  hand  and  in  bank,       ....  7,827  01 

Liabilities : — 

Losses  ascertained  and  unpaid,          .         .         .  $993  26 

Owing  for  dividends  on  expired  policies,  .         .  5,538  73 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,      .         .         .  138,509  53 


^287,270  25 


Balance  of  surplus, 


145,041  52 
$142,228  73 
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Assets  brought  ft 
Cash  Premium, 
Interest, 
Appreciation  of 
ments, 

>rward,  $271,272  49 
.     38,802  31 
.     12,907  04 

invest- 

.       3,516  50  ! 

$326,498  34 

$281,696  33 

Losses  paid, 
Dividends,    . 
Return  Premium, 
Expenses,     . 

Assets  carried  forward, 

.  $14,746  28 

.     10,749  38 

3,829  01 

.      15,977  34 

Balance, 

$44,802  01 
$287,270  25 

,73  92 

MERCHANTS'  AND  FARMERS'  MUTUAL  FIRE  INSURANCE 
COMPANY,  WORCESTER. 

[Incorporated,  April  6,  1846  ] 

Isaac  Davis,  President.  Secretary,  John  D.  Washburn. 

Bank  Stocks  owned  by  the  Company : — 


17  shares  Mechanics'  Bank,  Worcester,     . 
27  "  Millbury  Bank,  Millbury,  . 
22  "  Central  Bank,  Worcester, 
56  "  City  Bank,  Worcester, 
33  "  Quinsigamond  Bank,  Worcester, 

18  "  Grafton  Bank,  Grafton,  . 
90  "  Webster  Bank,  Boston,  . 
50  "  Atlantic  Bank,  Boston, 


Par  value 
per  share. 

.  $100 

.  100 
.  100 
.  100 
100 
100 
100 
100 


Market  value 
Par  value,      per  share. 


$1,700 
2,700 
2,200 
5,600 
3,300 
1,800 
9,000 
5,000 


§112 
108 
103 
106 
105 
102 
103 
90 


Market 
value. 

81,904 
2,916 
2,266 
5,936 
3,465 
1,836 
9,270 
4,500 


United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 
Loaned  on  mortgage  of  real  estate, 
Loaned  City  of  Worcester, 
Loaned  on  personal  security,    . 
Cash  on  hand  and  in  bank, 
Due  from  agents, 

Liabilities  : — 
Losses  claimed,  ...... 

Owing  for  dividends  on  expired  policies,  . 
Amount  required  to  re-insure   all  outstanding 

risks,  estimated  at  50  per  cent,     . 

Balance  of  surplus,         .... 


831,300 

832,093 

id  for  premium 

§30,000  00 

32,093  00 

and  deposits : 

9,400  00 
3,000  00 
2,925  00 

10,081  28 
5,035  32 

§92,534  60 

$4,400  00 
235  00 

67,896  58 

72  531  58 

$20,003  02 


Assets  brought  forward,  $90,641  62 
Cash  Premium,      .        .     47,526  74 
Interest,          .        .        .       4,925  54 
Appreciation   of  invest- 
ments,        ...          684  00 


Balance, 


$143,777  90 
,   $92,534  60 


Losses  paid, 
Dividends,    . 
Return  Premium, 
Expenses,     . 


$30,123  09 

9.532  55 

1,063  58 

10,524  08 


851,243  30 
Assets  carried  forward,    $92,534  60 
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MERRIMACK  MUTUAL  FIRE  INSURANCE  COMPANY,  ANDOVER. 

[Incorporated,  February  7, 1828.] 

Samuel  Merrill,  President.  Secretary,  Samuel  Gray. 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

Loans  with  security, $8,200  00 

United  States  Certificate  of  Deposit,         .         .  10,000  00 

Deposited  in  Savings  Bank,      ....  499  00 

Cash  on  hand, 763  70 

Due  from  agents, 710  48 

Liabilities  : — 

Losses  claimed, $325  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,      .         .         .  16,195  62 


$20,173  18 


Balance  of  surplus, 


16,520  62 
$3,652  56 


Assets  brought  forward, 
Cash  Premium, 
Interest, 

$14,990  06 

8,385  13 

523  00 

$23,898  19 
$19,784  14 

Losses  paid, 
Dividends,    . 
Return  Premium, 
Expenses,     . 

Assets  carried  forward, 

$912  35 
375  11 
132  09 

2,694  50 

Balance, 

$4,114  05 
$20,173  18 

+$389  04 

MIDDLESEX  MUTUAL  FIRE  INSURANCE  COMPANY,  CONCORD. 

[Incorporated,  March  3, 1826.] 

Daniel  Shattuck,  President.  Secretary,  Nathan  Brooks. 

Bank  Stocks  owned  by  the  Company : —  • 


Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

20  shares  Howard  Bank,  Boston, 

.$100 

$2,000 

$100 

$2,000 

40      ■ 

'      National  Bank,  Boston, 

.    100 

4,000 

98 

3,920 

10      « 

'      Faneuil  Hall  Bank,  Boston, 

.    100 

1,000 

115 

1,150 

40      ' 

' .    Webster  Bank,  Boston, 

.    100 

4,000 

102 

4,080 

33      < 

1      Bank  of  North  America,  Boston,    100 

3,300 

102 

3,366 

10     « 

'      Shawmut  Bank,  Boston,     . 

.    100 

1,000 

96 

960 

15      ' 

'      Eliot  Bank,  Boston,   . 

.    100 

1,500 

102 

1,530 

25      « 

'      Blackstone  Bank,  Boston,  . 

.    100 

2,500 

102 

2,550 

20      « 

'      Revere  Bank,  Boston, 

.    100 

2,000 

101 

2,020 

20      ■ 

'      Merchants'  Bank,  Boston, 

.    100 

2,000 

97 

1,940 

20      ' 

'      State  Bank,  Boston,  . 

.     60 

1,200 

6S 

1,360 

$24,500 


$24,876 
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Railroad  Stocks: — 

20  shares  Fitchburg  Railroad,  . 

20      "      Boston  and  Worcester  R.  R., 

Railroad  Bonds : — 
1  Eastern  Railroad  bond, 


Par  value 
per  share. 

.$100 
.    100 


Market  value  Market 

Par  value,      per  share.  value. 

$2,000      $116  2,820 

2,000        136  2,620 


$4,000 
$1,000 


$4,940 
$1,060. 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits : 

United  States  stocks,  (market  value,)        .        .  $22,360  00 

Bank  stocks,  (market  value,)    ....  24,876  00 

Railroad  stocks,  (market  value,)        .         .         .  4,940  00 

Railroad  bonds,  (market  value,)        .         .        .  1,060  00 

Cash  value  of  real  estate,          ....  1,523  89 

Loaned  on  mortgage  of  real  estate,  .         .         .  8,700  00 

Loaned  on  notes  with  collateral  security,  .         .  9,500  00 

Cash  on  hand  and  in  bank,       ....  1,504  16 

Due  from  agents, 2,722  35 

Liabilities : — 

Losses  ascertained  and  unpaid,         .         .         .  $1,200  00 

Losses  claimed, 700  00 

Owing  for  dividends  on  expired  policies,  .         .  335  97 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,     .         .         .  39,931  29 

Balance  of  surplus,         .         .         ... 


177,186  40 


42,167  26 
$35,019  14 


Assets  brought  forward, 

$70,228  90 

Losses  paid, 

$6,231  04 

Cash  Premium, 

17,612  24 

Dividends,    . 

3,327  26 

Interest, 

4,177  97 

Return  Premium, 

531  18 

Appreciation  of  invest- 

Agents' acc'ts  charged 

ments, 

1,106  00 

to  profits  and  loss,     . 
Expenses,     . 

362  66 
3,030  04 

1 

Commissions, 

1,761  29 

$93,125  11 

S15.243  40 

Balance, 

$77,871  71 

Assets  carried  forward, 

$77,186  40 

—$685  31 

MILFORD  MUTUAL  FIRE  INSURANCE  COMPANY,  MILFORD. 

[Incorporated,  April  30,  1851.] 

A.  C.  Mayhew,  President.  Secretary,  George  G.  Parker. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value    Market 

per  share.      Par  value,      per  share.        value. 

6  shares  Hide  and  Leather  Bank,  Boston,  $100  8600       $104  $624 

10      "      Milford  Bank,  Milford,       .         .    100  1,000         108  1,080 


§1,600 


$1,704 
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Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits : 


Bank  stocks,  (market  value,)    . 
Loaned  on  endorsed  notes, 
Cash  on  hand,  .... 
Due  from  agents, 


Liabilities: — 

Losses  claimed, 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


Liabilities, 

Assets, 

Balance  against  the  Company, 


$1,704  00 
500  00 
371  53 
336  22 

$1,500  00 

2,824  50 

$4,324  50 
2,911  75 

$2,911  75 


t,324  50 


,412  75 


Assets  brought  forward, 
Cash  Premium, 
Interest, 

Appreciation  of  invest- 
ments, 

$7,312  57 
889  96 
300  89 

44  00 

Losses  paid, 
Expenses,     . 

Assets  carried  forward, 

$5,030  50 
542  66 

Balance, 

$8,547  42 
$2,974  26 

$5,573  16 
$2,911  75 

—$62  51 

[Old  Organization.] 

MUTUAL  SAFETY  INSURANCE  COMPANY,  SOUTH  READING. 

[Incorporated,  March  15, 1853.] 

John  Perkins,  President.  Secretary,  E.  A.  Upton. 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 


Note  against  General  Class, 
Account  against  General  Class, 
Note  against  D.  H.  Norris, 
Note  against  T.  Richardson, 
Note  against Slason, 


Due  from  agents, 
Assessments  due  and  not  paid, 
Amount  carried  forward, 


First  Class. 

.        .        .        . 

$1,280  89 

5, 

784  75 

148  78 

128  87 

13  00 

661  79 

I. 

1,000  00 

L,018  08 
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Amount  of  Assets  brought  forward,  ....         $1,01808 


General  Class. 


Note  of  S.  Kimball, 

Note  of  D.  H.  Norris, 

Note  of  Adam  Wiley, 

Note  of  I.  Richardson, 

Note  of  E.  A.  Upton, 

Loaned  on  mortgage  of  real  estate, 

Due  from  agents, 

Assessments  due  and  not  paid,  . 


$135  81 

148  78 

169  45 

59  37 

42  00 

500  00 

351  53 

6,024  07 

7,431  01 

$11,449  09 

Liabilities : — 


First  Class. 


Losses  ascertained  and  unpaid,  .  $1,733  00 

Borrowed  on  endorsem't  of  Directors,       917  34 


$2,650  34 


General  Class. 

Losses  ascertained  and  unpaid,          .  $882  85 

Borrowed  on  endorsem't  of  Directors,  6,827  24 

Special  services  of  an  agent  to  Maine,  235  90 

Note  held  by  First  Class,  .         .         .  1,280  89 

Owing  First  Class  for  re-insurance,  .  784  75 


10,011  63 


$12,661  97 


Liabilities, 

Assets,  ...... 

Balance  against  the  Company, 


$12,661  97 
11,449  09 

$1,212  88 


Assets  brought  forward,  $13,427  49 
Assessments,  (First  Class,)  1,081  72 
Assessments,  (Gen.  Class,)       982  35 


Balance, 


$15,491  56 
$11,156  40 


Losses  paid,  (First  Class,)  Sl,708  80 
Losses  paid,  (Gen.  Class,)  1,65114 
Return  Prem.(First  Class,)  42  78 
Expenses,  (First  Class,)  .  387  46 
Expenses,  (Gen.  Class,)  .       544  98 


$4,335  16 
Assets  carried  forward,    $11,449  09 


+$292  69 
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[New  Organization.] 

MUTUAL  SAFETY  INSURANCE  COMPANY,  SOUTH  READING. 

[Incorporated,  March  15, 1853.] 

John  Perkins,  President.  Secretary,  E.  A.  Upton. 

[Note. — The  business  of  this  Company  is  confined  to  the  towns  of  Reading, 
North  Reading,  South  Reading,  Melrose,  and  Stoneham.  No  premiums  are 
received  except  one  dollar  for  each  policy,  which  is  applied  towards  paying  the 
expenses  of  the  Company.    It  relies  on  assessments  to  meet  the  payment  of 

losses.] 

The  Company  has  no  assets,  except  premium  notes. 

Liabilities : — 

Borrowed  on  Treasurer's  note,  .         .         .  $336  66 

Losses  ascertained  and  unpaid,  .        .        .  806  75 

$1?143  41 


MUTUAL  FIRE  ASSURANCE  COMPANY,  SPRINGFIELD. 

[Incorporated,  February  23,  1827.] 

Elijah  Blake,  President.  Secretary,  Lewis  Gorham. 

Bank  Stocks  owned  by  the  Company : — 


70  shares  Springfield  Bank,  Springfield, 


46 
15 
10 
10 
50 
06 


Chicopee  Bank,  Springfield, 
John  Hancock  B'k,  Springfield, 
Monson  Bank,  Monson, 
Cabot  Bank,  Springfield,    . 
Hadley  Falls  Bank,  Holyoke, 
Bank  of  Commerce,  Boston, 


Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

.$100 

$7,000 

$115 

$8,050 

.    100 

4,600 

120 

5,520 

d,    100 

1,500 

100 

1,500 

.    100 

1,000 

100 

1,000 

.    100 

1,000 

105 

1,050 

.    100 

5,000 

110 

5,500 

.    100 

6,600 

100 

6,600 

$26,700 


$29,220 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 


United  States  7^  Treasury  Notes,   . 
United  States  Certificate  of  Indebtedness, 
United  States  5-20  six  per  cent.  Bonds, 
Bank  stocks,  (market  value,)    . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  call, 
Cash  on  hand  and  in  bank, 

Amount  carried  forward, 

19 


$2,300  00 
2,000  00 
1,500  00 

29,220  00 
1,000  00 
3,200  00 
2,468  99 


$41,688  99 
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Amount  of  Assets  brought  forward, 

Liabilities: — 
Owing  for  dividends  on  expired  policies,  . 
Amount  required  to  re-insure  all   outstanding 

risks,  estimated  at  50  per  cent, 

Balance  of  surplus,         .... 


$176  10 
17,394  93 


[Jan. 

§41,088  99 


17,571  03 
$24,117  9G 


Assets  brought  forw 
Cash  Premium, 
Interest, 

Appreciation    of  ini 
ments, 

arcl,  $34,871  00 
7.967  78 

.  2,548  65 
•est- 

.     •     349  00 

Losses  paid, 
Dividends,    . 
Keturn  Premium, 
Expenses,     . 

SI. 01 5  50 

5,236  80 

£88  75 

1,777  65 

$45,736  43 

$8,618  70 

Balance, 

.   $37,117  73 

Assets  carried  forward, 

$41,688  99 

+$4,571  26 

NEWBURYPORT   MUTUAL    FTRE    INSURANCE    COMPANY, 

NEWBURYPORT. 


[Incorporated,  February  11, 1829.] 

John  Balch,  President. 

United  States  Stocks  owned  by  the  Company : — 

United  States  7^  Bonds, 
"  u      5-20  Bonds, 


Bank  Stocks: — 

Par  value 
per  ?hare. 

100  shares  Merchants'  B'k,  Newburyport,  $20 

15      "      Mechanics'  B'k,  Newburyport,  100 

31      "      Ocean  Bank,  Newburyport,     .  50 

15      "      Washington  Bank,  Boston,       .  100 


Secretary,  J.  J.  Knapp. 


Par  value. 

Market  val. 

$2,000 

$2,140 

2,000 

2.000 

$4,000 

$4,140 

Market  value 

Market 

Par  value. 

per  share. 

value. 

$2,000 

$21 

$2,100 

1,500 

103 

1.545 

1,550 

65 

2,015 

1,500 

103 

1 .545 

1,550 


$7,205 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

United  States  sto  -ks,  (market  value.) 
Bank  stocks,  (m  irket  value,)    .... 
Deposited  in  Newburyport  Savings  Bank, 
Deposited  in  Newburyport  Five  Cents  Savings 

Bank, 

Cash  on  hand,  .         .         .         . 
Amount  curried  forward, 


$1,140  00 

7,205  00 

1,000  00 

900  00 

36S  84 

$13,613  84 
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Amount  of  Assets  brought  forward,         . 
Liabilities : — 
Amount  required  to  re-insure  all  outstanding  risks,  estimated 
at  50  per  cent., 

Balance  of  surplus, 
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$13,613  84 

4,408  00 
$9,205  84 


Assets  brought  forward, 
Cash  Premium, 
Interest,  , 

$12,528  95 

1,114  03 

780  76 

Return  Premium, 
Expenses,     . 
Depreciation  of  invest- 
ments, 

Assets  carried  forward, 

$45  20 
231  83 

976  03 

Balance, 

$14,423  74 
$13,170  71 

$1,253  03 
$13,613  84 

+$443  13 

NORFOLK   MUTUAL   FIRE  INSURANCE  COMPANY,  DEDHAM. 

[Incorporated,  February  12, 1825.] 

Ira  Cleveland,  President.  Secretary,  George  D.  Gordon. 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits: 

United  States  5-20  Bonds,         .         .     §   .         .  $7,000  00 

Cost  value  of  real  estate,           ....  10,500  00 

Loaned  on  mortgage  of  real  estate,  .         .  #       .  49,840  00 

Loaned  on  personal  securities,  (stocks  as  collat'al,)  11,900  00 

Interest  accrued,  November  1,  1863,         .         .  1,703  31 

Rents  accrued,  November  1,  1863,    .         .         .  360  00 

Other  investments, 200  00 

Cash  on  hand  and  in  bank,       ....  3,126  00 
Due  from  agents,  including  all  balances  due  the 

Company  on  unsettled  policies,      .         .         .  4,973  06 

Liabilities : — 
Losses  ascertained  and  unpaid,  .         .         .  $1,330  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,     .         .         .  80,545  22 

Balance  of  surplus, 


$89,602  37 


81,875  22 
$7,727  15 


Assets  brought  forward,   $86,597  59 
Cash  Premium,      .        .     23.025  96 
Interest,         .        .        .       4,825  97 

Losses  paid, 
Dividends,    . 
Return  Premium, 
Expenses,     . 

Assets  carried  forward, 

$11,669  41 

8,580  85 

808  05 

5,077  73 

Balance, 

$114,449  52 

.   $88,313  48 

$26,136  04 
$89,602  37 

+$1,288  89 
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PEOPLE'S  EQUITABLE  MUTUAL  FIRE  INSURANCE  COMPANY, 

TAUNTON. 

[Incorporated,  March  21, 1848.] 

Albert  Field,  President.  Secretary,  George  W.  Hill. 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

Notes  not  endorsed, 

Cash  on  hand,  ....... 

Due  from  agents,      ... 
Assessments  due  and  not  paid, 

Liabilities : — 
Losses  ascertained  and  unpaid, 
Losses  claimed,  .... 

Borrowed  on  notes  endorsed  by  Directors, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


Liabilities, 

Assets, 

Balance  against  the  Company, 


§996  00 

119  32 

650  00 

3,316  00 

SI  32 

$300  00 

700  00 

2,576  00 

10,470  00 

814,016  00 

914,046  00 

5,081  32 

$8,964  68 


Assets  brought  forward,     38,313  48 
Cash  Premium,      .        .          485  14  | 
Cashrec'don  assessm'ts,       1,428  86 
Interest,         ...           40  02 

Losses  paid, 
Expenses,     . 

Assets  carried  forward, 

52.219  00 
1,419  32 

Balance, 

$10,267  50 
.     $6,629  18 

$3,638  32 
$5,081  32 

—51.547  86 

PEOPLE'S  MUTUAL  FIRE  INSURANCE  COMPANY,  WORCESTER. 

[Incorporated,  May  23, 1847.] 

Henry  Chapin,  President.  Secretary,  Augustus  N.  Currier. 


United  States  Stocks  owned  by  the  Company : — 

Par  value. 

United  States  Treasury  Notes, .         .         .  $5,800 

"  "      Certificate  of  Indebtedness,  8,000 


Jlarket  val. 

£6,118 
8,000 


£13,800 


114,148 
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Railro 

ad  Stocks  : — 

Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share. 

value. 

160  shares  Providence  &  Worcester  R.  R.,  $100 

•116,000 

$130 

$20,800 

40      " 

Worcester  and  Nashua  R.  R.,  .      75 

3,000 

80 

3,200 

15      " 

Western  Railroad,   .         .         .    100 

1,500 

150 

2,250 

31      " 

Boston  and  Worcester  R.  R.,   .    100 

3,100 

136 

4,216 

15      " 

Boston  and  Providence  R.  R.,  .    100 

1,500 

130 

1,950 

$25,100 


$32,416 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

United  States  stocks,  (market  value,)        .         .  $14,148  00 

Bank  stocks,  (market  value,)     .         .                  .  32,416  00 

Accrued  interest  on  United  States  stocks,          .  423  00 

Loans  with  collateral  security,  ....  16,076  40 

Accrued  interest  on  same,         ....  585  00 

Office  furniture, 773  20 

Cash  on  hand  and  in  bank,       ....  4,468  31 

Due  from  agents, 1,234  31 

Liabilities : — 

Owing  for  dividends  on  expired  policies,           .  $781  07 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,      .         .         .  31,637  42 


$70,124  22 


Balance  of  surplus, 


32,418  49 
$37,705  73 


Assets  brought  f 
Cash  Premium, 
Interest, 
Appreciation  of 
ments, 

orward, 
invest- 

$58,654  68 

17,647  11 

3,320  22 

1,811  00 

Losses  paid, 
Dividends,   . 
Return  Premium, 
Expenses,     . 

Assets  carried  forward, 

$2,953  86 

4,199  58 

274  72 

4,354  31 

Balance, 

$81,433  01 
$69,650  54 

$11,782  47 
$70,124  22 

+$473  68 

PLYMOUTH  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

PLYMOUTH. 

[Incorporated/February  28,  1828.] 

William  T.  Davis,  President.  Secretary,  John  T.  Hall. 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

One  iron  safe,  cost, $150  00 

Cash  on  hand  and  policies  not  delivered,  .         .  621  48 

Due  from  agents, 1,624  10 

Amount  carried  forward,        .        .  $2,395  58 
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Amount  of  Assets  brought  forward, 

Liabilities : — 
Losses  ascertained  and  unpaid, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


Liabilities,      . 

Assets,   ...... 

Balance  against  the  Company, 


IBS. 

[Jan. 

• 

195  58 

1608  00 

4,094  00 

§4,702  00 

$4,702  00 
2,395  58 

§2,306  42 


Assets  brought  for 
Cash  Premium,. 

vard, 

SI, 060  00 
2,635  42 

Losses  paid, 
Dividends,    . 
Return  Premium, 
Expenses,     . 
Borrowed  money, 

Assets  carried  forward 

SI. 300  00 

84  17 

190  00 

831  66 

300  00 

Balance, 

$4,595  42 
$1,959  59 

$2,635  83 

S2,395  58 

+$435  99 

QUINCY  MUTUAL  FIRE  INSURANCE  COMPANY,  QUINCY. 

[Incorporated,  March  22,  1851  ] 

William  S.  Morton,  President.  Secretary,  Charles  A.  Howland. 

United  States  Stocks  owned  by  the  Company :— 


United  States  Bonds,  6  per  cent.,  1881,    . 

Par  value. 

84,800 

Market  val. 

15,500 

u 

"      5-20  Bonds, 
nk  Stocks : — 

Tar  value 
per  share. 

hares  Mt.  Wollaston  Bank,  Quincy,  .  §100 
"       Quincy  Stone  Bank,  Quincy,  .    100 

10,000 

Market  vah 
per  share 

8105 
104 

10,000 

Ba 

112  s 
25 

§14,800 

] 

Par  value. 

§11,200 
2,500 

".500 

ie    Market 
value. 

§11,760 
2,600 

20 

u 

First  National  B'k,  Worcester, 

100 

2,000 

100 

2.000 

20 

(i 

North  Bridgewater  B'k,  North 

Bridgewater, 

100 

2,000 

120 

2,400 

50 

u 

Revere  Bank,  Boston, 

100 

5,000 

104 

5,200 

25 

u 

Maverick  Bank,  Boston,  .         . 
North  Bank,  Boston, 

100 

2,500 

100 

2,500 

9 

u 

100 

900 

100 

900 

5 

« 

Hide  and  Leather  B'k,  Boston, 

100 

500 

100 

500 

5 

II 

Grocers'  Bank,  Boston,     . 

100 

500 

- 

- 

5 

u 

Traders'  Bank,  Boston,    . 

100 

500 

100 

500 

827,600 


828.360 


Cost  on  the  books  of  the  Company,  §27,892.50. 
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Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits 

United  States  stocks,  (market  value,) 

Bank  stocks,  (market  value,)    . 

Cost  value  of  real  estate, 

Loaned  on  mortgage  of  real  estate, 

Accrued  interest  on  same, 

Loaned  on  pledge  of  bank  stocks, 

Loaned  Town  of  Quincy, 

Loaned  Estes   Howe  and  others,  (Cambridge 

Horse  Railroad  stock  as  collateral,) 
Quincy  Gas  Light  Company's  stock, 
Cash  on  hand  and  in  bank, 
Due  from  agents,      .... 

Liabilities : — 
Losses  ascertained  and  unpaid, 
Owing  for  dividends  on  expired  policies, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent, 

Balance  of  surplus, 


$15,500  00 

28,360  00 

2,721  28 
40,997  83 
1,745  59 
1,000  00 
2,500  00 

e 

5,000  00 

•  500  00 

2,930  38 
8,133  93 

$109,389  01 

$56  62 
250  00 

93,452  62 

93,759  24 

.... 

$15,629  77 

Assets  brought  forward,  $103,927  12 
Cash  Premium,  .  .  52,792  80 
Interest,  .        .        .       6,082  93 


Balance, 


§162,802  85 
$109,610  77 


Losses  paid, 
Dividends,    . 
Expenses  and  taxes, 


$28,879  30 

15,140  08 

9,172  70 


$53,192  08 
Assets  carried  forward,  $109,389  01 


—$221  76 


SALEM  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

[Incorporated,  April  17, 1838.] 

John  H.  Nichols,  President.  Secretary,  Charles  S.  Nichols. 


United  States  Stocks  owned  by  the  Company : — 


United  States  5-20  Bonds, 
Bank  Stocks : — 


Par  value. 

$6,500 


Market  val. 

$6,500 


Par  value  Market  value  Market 

per  share.  Par  value,      per  share.  value. 

40  shares  Asiatic  Bank,  Salem,          .         .    $30  $1,200         $27  $1,080 

24      "      Merchants'  Bank,  Salem,  .         .      50  1,200           49  1,176 


Amounts  carried  forward, 


$2,400 


$2,256 
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Amounts  brought  forward, 
18  shares  Commercial  Bank,  Salem, 
15      "      Salem  Bank,  Salem,  . 
18      "      Exchange  Bank,  Salem, 
12      "      Naumkeag  Bank,  Salem, 
12      "      Mercantile  Bank,  Salem, 
12      "      Village  Bank,  Danvers,  , 
12      "      National  Bank,  Boston, 
12      "      Maverick  Bank,  Boston, 
12      "      Traders'  Bank,  Boston, 


Par  value 
per  share. 


75 

66f 
100 
100 

75 
100 
100 
100 


Par  value. 

$2,400 
1,200 
1,125 
1,200 
1,200 
1,200 
900 
1,200 
1,200 
1,200 

§12,825 


Market  value    Market 


per  share. 


67 

65J 

96£ 

88 

78 

95 

93 

89 


Other  Investments : — 
15  shares  Cambridge  Gas  Light  Company,  §100 
10  "  Jamaica  Plain  Gas  Light  Com'y,  100 
10  "  Marblehead  Gas  Light  Company,  100 
6  "  Salem  Gas  Light  Company,  .  100 
Loaned  on  pledge  of  14  shares'  Salem  B'k, 


§1,500  §108 

1,000  108 

1,000  35 

600  128 


§4,100 


value. 

..250 

1,200 
1,005 
1,179 
1,158 
1.056 
936 
1,140 
1,116 
1,068 

112,120 

81,620 

1,080 

350 

768 

900 

8L718 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits 

United  States  stocks,  (market  value,)        .         .  §6,500  00 

Bank  stocks,  (market  value,)    ....  12,120  00 

Other  investments, 4,718  00 

Cash  on  hand, 164  25 

Liabilities : — 

Owing  for  dividends  on  expired  policies,  .         .  81,066  57 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,     .         .         .  10,834  53 


823,502  25 


Balance  of  surplus, 


11,901  10 
811,601  15 


Assets  brought  1 
Cash  Premium, 
Interest, 
Appreciation  of 
ments, 

brward,  $19,484  42 
.     12,268  28 
1,181  23 
invest- 

1,085  03 

1              [ 

Losses  paid, 
Dividends,    . 
Return  Premium, 
Expenses,    . 

Assets  carried  forward, 

S79  00 

10,497  56 

444  75 

1,202  53 

Balance, 

$34,018  96 
.  $21,795  12 

812,223  84 
823,502  25 

-81.707  13 
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SALISBURY  AND  AMESBURY  MUTUAL  FIRE  INSURANCE 
COMPANY,  AMESBURY  MILLS. 

[Incorporated,  May  18, 1855.] 

D.  L.  Dearborn,  President.'  Secretary,  Willtam  C.  Bixney. 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits : 


Cash  on  hand  and  in  bank,        .... 
Due  from  agents, 

Liabilities: — 
Owing  for  dividends  on  expired  policies,  . 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent, 

Balance  of  surplus,         .... 


$787  60 
201  74 


$16  61 


852  26 


$989  34 


868  87 


$120  47 


Assets  brought  forward,        $312  67 
Cash  Premium,       .        .  888  59 

Interest,  ...  9  96 


Balance, 


$1,211  22 
$1,072  49 


Expenses, 


$138  73 


Assets  carried  forward,        $989  34 


—$83  15 


SAUGUS  MUTUAL  FIRE  INSURANCE  COMPANY,  SAUGUS. 

[Incorporated,  February  24, 1852.] 

Harmon  Hall,  President.  Secretary,  Wilbur  F.  Newhall. 

[Note. — The  business  of  this  Company  is  confined  to  Saugus,  Lynn,  Lynn- 
field,  Swampscott,  and  Nahant.  No  cash  premiums  are  taken,  its  dependence 
for  the  payment  of  losses  being  upon  the  lien  on  the  property  insured.  The 
policy-fee  of  one  dollar  pays  all  salaries.  In  July,  18G2,  the  Directors  levied 
an  assessment,  which  was  soon  afterwards  collected,  and  the  debt  of  the  Com- 
pany liquidated.  The  present  unpaid  losses  are  of  recent  occurrence ;  they 
will  soon  be  paid,  and  the  deposit  notes  (amounting  now  to  $248,546)  indebted 
accordingly.] 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

Fire-proof  safe, 

Cash  on  hand,  ....... 

Liabilities : — 

Borrowed  money, 

Interest  due,     ....... 

Office  rent,       ....... 

Unpaid  losses, 


$100  00 

71 

97 

$600  00 

30 

00 

40 

00 

1,672 

57 

$171  97 


$2,342  57 


20 
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Liabilities, $2,342  57 

Assets, 171  97 

Balance  against  the  Company  to  be  assessed,    .  §2,170  GO 


SOUTH  DANVERS  MUTUAL  FIRE  INSURANCE  COMPANY, 

SOUTH  DANVERS. 

[Incorporated,  June  12,  1829.] 

Henry  Cook,  President.  Secretary,  George  A.  Osborne. 


United  States  Stocks  owned  by  the  Company  : — 


United  States  7^  Bonds, 
"  "      5-20  Bonds, 

Bank  Stocks : — 

45  shares  Danvers  Bank,  Danvers, 

43  "  Warren  Bank,  Danvers, 

8  "  Andover  Bank,  Andover, 

34  "  Village  Bank,  Danvers, 

51  "  Asiatic  Bank,  Salem, 

11  "  Commercial  Bank,  Salem, 

26  "  Exchange  Bank,  Salem, 

20  "  Naumkeag  Bank,  Salem, 
20 


Par  value 
per  share. 

$100 

100 

100 

75 

30 

66| 

66f 

100 


Hide  and  Leather  Bank,  Boston,    100 


Par  Talue. 

$1,000 
1,000 

§2,000 


Market  val. 

$1,070 
1,000 

$2,070 


Market  value 
Par  value,      per  share. 


$1,500 
4,800 
800 
2,550 
1,530 
733 
1,733^ 
2,000 
2,000 

$20,6461 


$100 

100 

100 

75 

30 

66| 

66| 

100 

104 


Market 
value. 

*  4.500 
4,800 

800 
2,550 
1.530 

733 
1,733$ 
2,000 
2,080 

820.7264 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

United  States  Stocks,  (market  value,)       .  $2,070  00 

Bank  stocks,  (market  value,)    ....  20,726  33 

Loaned  on  mortgage  of  real  estate,  .  200  00 

Cash  on  hand  and  in  bank,       .        .         .  941  50 

Liabilities : — 

Owing  for  dividends  on  expired  policies,           .  $231  68 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,  .        .        .  8,948  00 


Balance  of  surplus, 


823.937  83 


9,179  63 
$14,758  15 
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Assets  brought 
Cash  Premium, 
Interest, 
Appreciation  of 
ments, 

forward, 
invest- 

$22,514  23 
1,893  78 
1,403  62 

222  00 

Dividends,    . 
Return  Premium, 
Expenses,     . 

Assets  carried  forward, 

$1,694  97 
108  49 
574  13 

Balance, 

$26,033  63 
$23,656  04 

$2,377  59 
$23,937  83 

+$281  79 

STATE  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  March  24,  1843.] 

Pelham  Bonney,  President.  Secretary,  Leonard  B.  Adams. 

Office,  No.  27  State  Street. 
United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  val . 

United  States  7T\  per  ct.  Treasury  Notes,  $3,000  $3,225 

"  "      6  percent.  Bonds,  1881,      .  4,000  ,  4,400 

"  "      6  per  ct.  5-20  Bonds,  1882,  2,500  2,500 


Railroad  Bonds : — 
Michigan  Central  Railroad  bonds, 


2,500 
$9,500 
$2,000 


$10,125 
$2,360 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits 


United  States  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Cost  value  of  real  estate,  . 
Deposit  notes  on  policies  terminated, 
Interest  accrued  on  deposit  notes, 
Cash  on  hand, 

Liabilities : — 
Cash  dividends  unpaid,     ..... 
Deposit  notes  to  be  returned,    .... 
Dividends  unpaid  on  cancelled  policies,  being 

deposit,  notes  and  interest,      .         . 
Amount  required^  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 

Balance  of  surplus,         .... 


,125  00 

2,360  00 

1,125  00 

2,022  39 

1,277  90 

610  48 


$110  31 
2,022  39 

1,170  66 

6,874  10 


$17,520  77 


10,177  46 
$7,343  31 


Assets  brought  f 
Cash  Premium, 
Interest, 
Appreciation   of 
ments, 

orward, 
invest- 

$20,969  27 
4,468  14 
1,248  94 

678  75 

Losses  paid, 
Dividends,    . 
Expenses,     . 

Assets  carried  forward, 

$273  66 
5,354  52 
4,251  72 

Balance, 

$27,365  10 
$17,485  20 

$9,879  90 
$17,520  77 

+$35  57 
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TRADERS'  AND  MECHANICS'  MUTUAL  INSURANCE  COMPANY, 

LOWELL. 

[Incorporated,  April  20,  1848.] 
C.  B.  Coburn,  President.  Secretary,  E.  F.  Sherman. 

United  States  Stocks  owned  by  the  Company  : — 


Par  value. 

Market  val. 

United  States  7^  Loan,  . 

. 

$2,000 

$2,140 

"           "      6  per  cent.,  1881, 

. 

4,000 

4,320 

"           "      5-20  Bonds, 

• 

4,000 

4,000 

$10,000 

§10,460 

Bank  Stocks : — 

Par  value 

Market  val 

ue    Market 

per  fhare. 

Par  value. 

per  share 

value. 

7  shares  Merchants'.  Bank,  Lowell, 

.$100 

$700 

|100 

1700 

20      "      Wamesit  Bank,  Lowell,     . 

.    100 

2,000 

100 

2,000 

8      "      Hide  and  Leather  Bank,  Boston,    100 

800 

102 

816 

8      "      Railroad  Bank,  Lowell, 

.     75 

600 

87 

696 

$4,100 


$4,212 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 
Loaned  on  mortgage  of  real  estate, 
Other  investments,    . 
Cash  on  hand  and  in  bank, 
Due  from  agents, 

Liabilities : — 
Losses  ascertained  and  unpaid, 
Other  losses  claimed,         .... 
Owing  for  dividends  on  expired  policies,  . 
Accrued  United  States  taxes  and  expenses, 
State  tax  due  November  1,  1863, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


$10,460  00 

4,212  00 

15,202  47 

10,193  58 

1,807  86 

854  23 

2,730  14 

•  $900  00  ' 

20  00 

473  50 

150  00 

62  99 

.          21,958  20 

23,564  69 

Balance  of  surplus, 


,165  45 


Assets  brought  forward, 

$35,346  84 

Losses  paid, 

$929  12 

Cash  Premium, 

10.028  23 

Dividends,    . 

1,936  99 

Interest, 

2,890  08 

Return  Premium, 

Expenses,     . 

Commissions, 

Taxes, 

Depreciation  of  invest- 

49 76 

1,106  74 

602  74 

454  42 

ments, 

434  34 

• 

$48,265  15 

$5,514  11 

Balance, 

$42,751  04 

Assets  carried  forward 

$42,730  14 

—$20  90 
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TRI-MOUNTAIN  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  16,  I860.] 

Patrick  Rafferty,  President.  Secretary,  Patrick  Devine. 

Office,  No.  17  Stale  Street. 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits': 

Office  furniture, $250  00 

Cash  on  hand  and  in  bank,        ....  261  25 

Due  from  agents, 234  05 


Liabilities: — 
Losses  ascertained  and  unpaid, . 
Borrowed  of  Treasurer,    ..... 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


Liabilities,      ...... 

Assets, 

Balance  against  the  Company,         .  $922  91 


$50  00 

200  00 

1,418 

21 

$1,668 

21 

745 

30 

$745  30 


.,668  21 


Assets  brought  forward,     $1,017  83 
Cash  Premium,      .        .       1,455  43 


Balance, 


2,473  26 
$635  26 


Losses  paid, 
Expenses,     . 


$732  00 
1,106  00 


$1,838  00 
Assets  carried  forward,        $745  30 


+$110  04 


UNION  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  March  22, 1843.] 

Enoch  Hobart,  Preside?^.  Secretary,  George  G.  Field. 

Office,  No.  29  State  Street. 

United  States  Stocks  owned  by  the  Company : — 


United  States  6  per  cent.  Bonds,  5-20  years, 
"      6  per  cent.  Bonds,  1881,     . 
"  .        "      7^  Treasury  Notes,    . 


Par  value. 

Market  val . 

$10,000 

$10,000 

4,000 

4,360 

6,000 

6,420 

$20,000 


$20,780 
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Bank  Stocks : — 


84  shares  Tremont  Bank,  Boston, 

60 

50 

50 

48 

40 

39 

30 

22 

20 

20 

20 

17 


Revere  Bank,  Boston, 
Traders'  Bank,  Boston, 
Safety  Fund  Bank,  Boston, 
Boylston  Bank,  Boston, 
Eliot  Bank,  Boston,   . 
Merchants'  Bank,  Boston, 
Bank  of  Commerce,  Boston, 
Bank  of  North  America,  Boston 
City  Bank,  Boston,    . 
Maverick  Bank,  Boston,     . 
Howard  Bank,  Boston, 
Mt.  Vernon  Bank,  Boston, 


Par  value 
per  share. 

$100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Railroad  Stocks: — 
42  shares  Boston  and  Maine  Railroad,       .  $100 
34      "      Boston  and  Fitchburg  Railroad,    100 
30      "      Boston  and  Providence  R.  R.,    .    100 


Par  value. 

$8,400 
6,000 
5,000 
5,000 
4,800 
4,000 
3,900 
3,000 
2,200 
2,000 
2,000 
2,000 
1,700 

$50,000 

$4,200 
3,400 
3,000 

$10,600 


Market  value 
per  share. 

•-116 
104J 

89 
102 
118 
101 

OS 

101J 
1004 


102 
93 

100 
97 


$130 
116| 

136 


Mark'-t 
value. 

$9,7  1 1 
0.270 
4.450 
5,100 
5.004 
4.040 
3,822 
3,045 
2,211 
2,040 
1,860 
2,000 
1,649 

851,895 

$5,460 
3,961 
4.080 

113,501 


Assets  of  the  Company  other  than  notes  recei 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)     . 
Railroad  stocks,  (market  value,) 
Loaned  on  mortgage  of  real  estate, 
Interest  accrued  on  deposit  notes, 
Cash  on  hand  and  in  bank, 

Liabilities : — 
Owing  for  dividends  on  expired  policies,  . 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent, 

Balance  of  surplus,         .... 


ved  for  premium  and  deposits  : 

$20,780  00 
51,895  00 
13,501  00 
12,500  00 
20,899  25 
4,510  22 
$124,085  47 


$1,707  67 

58,367  55 


60,075  22 
$64,010  25 


Assets  brought  forward, 
Cash  Premium, 
Cash  Deposits, 
Interest, 

Appreciation  of  invest 
ments, 

$114,715  28 

.     19,202  14 

4,943  52 

.       6,435  82 

2,798  75 

Losses  paid, 
Dividends,    . 
Return  Premium, 
Expenses,     . 

.     S9.881  87 
5.374  64 
1,286  83 
8,037  54 

$148,095  51 

$24,580  93 

Balance, 

$123,514  58 

Assets  carried  forward, 

$124,085  47 

+$570  89 
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WEST  NEWBURY  MUTUAL  FIRE  INSURANCE  COMPANY, 

WEST  NEWBURY. 

[Incorporated,  April  24,  1828.] 

Otis  Little,  President.  Secretary,  John  C.  Carr. 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

One  fire-proof  safe, $75  00 

Cash  on  hand, 67  00 

Assessments  due  and  not  paid,  ....  25  74 

$1G7  74 

Liabilities : — 

Losses  ascertained  and  unpaid, 150  00 


Balance  of  surplus,     . 


$17  74 


Assets  brought  forward,        $341  14 
Received  on  assessments,       1,900 .  00 


Balance, 


$2,241  14 
$310  06 


Losses  paid, 
Cash  borrowed, 
Expenses,     . 


$450  00 

1,300  00 

181  08 


$1,931  08 
Assets  carried  forward,        $167  74 


-$142  32 


WESTFIELD   MUTUAL   FIRE    INSURANCE   COMPANY,   WEST- 
FIELD. 

[Incorporated,  March  30, 1852.] 

Edward  B.  Gillett,  President.  Secretary,  Asa  P.  Rand. 


United  States  Stocks  owned  by  the  Company : — 


United  States  7^  Loan,  . 
"  "      5-20  Bonds, 


Bank  Stocks: — 


4  shares  Westfield  Bank,  Westfield, 


Par  value. 

$500 
500 

$1,000 


Market  val. 

$530 
500 


$1,030 


Par  value  Market  value    Market 

per  share.      Par  value,      per  share.        value. 

.$100  $400      $100  $400 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits 


United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,) 
Loaned  on  personal  security, 
Accrued  interest  on  same, 
Cash  on  hand,  . 
Due  from  agents, 

Amount  carried  forward, 


$1,030  00 
400  00 
2,871  88 
131  39 
459  63 
225  25 


^5,118  15 


160 


MUTUAL  FIRE  COMPANIES. 


Amount  of  Assets  brought  forward, 

Liabilities : — 
Owing  for  dividends  on  expired  policies,  . 
Cash  due  Directors,  ...... 

Amount  required   to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent, 

Balance  of  surplus, 


[ES. 

[Jan. 

• 

15,118  15 

|29  30 

30  00 

2,320  70 

2,389  00 

29  15 


Assets  brought  forward, 
Cash  Premium, 
Interest, 

Appreciation   of  invest- 
ments, 

$4,874  80 

1,443  47 

229  51 

7  50 

i  Losses  paid, 
Dividends,    . 
Return  Premium, 
Expenses,     . 

Assets  carried  forward, 

$150  00 
677  32 

58  52 
400  45 

Balance, 

$6,555  28 
$5,268  99 

SI, 286  29 
S5,118  15 

—150  84 

WESTFORD    MUTUAL    FIRE    INSURANCE    COMPANY,   WEST- 
FORD. 

[Incorporated,  March  20,  1840.] 

Zaccheus  Read,  President.  Secretary,  Asa  Hildreth. 


Liabilities: — 
Amount  required  to  re-insure  all  outstanding  risks,  ^. 


;  33 


Assets  brought  forward,        $341  14 
Cash  Premium,      .    '    .  261  17 

Interest,         ...  24  00 


Balance, 


$626  31 
$65  61 


Losses  paid, 
Expenses,     . 


S525  00 

35  7U 


S560  70 
Assets  carried  forward,  $65  61 


WEYMOUTH    AND    BRAINTREE    MUTUAL    FIRE   INSURANCE 
COMPANY,   WEYMOUTH. 

[Incorporated,  February  20, 1833.] 

Elliot  L.  White,  President.  Secretary,  Elias  Richards. 


United  States  Stocks  owned  by  the  Company  :- 
United  States  5-20  Bonds, 


Par  value. 

§2,000 


Market  yal. 

§2,000 
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Bank  Stocks: — 


1(51 


Par  value  Market  value    Market 

per  share.  Par  value,      per  share.        value. 

32  shares  Union    Bank,   Weymouth    and 

Braintree,   .         .      '  .         .  $100  $3,200       $108       $3,456 

10       "       Merchants' Bank,  Boston,         .    100  1,000 

10       "       National  Bank,  Boston,     .         .    100  1,000 


98^ 
93 


982£ 
930 


15,200 


$5,368£ 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits 

United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)     .... 
Loaned  on  mortgage  of  real  estate,  . 
Accrued  interest  on  United  States  bonds, 

Cash  on  hand, 

Due  from  agents,       ...... 

Liabilities: — 
Borrowed  of  Treasurer,    ..... 
Amount  required  to  re-insure   all  outstanding 

risks,  estimated  at  50  per  cent.,     . 


Liabilities, 

Assets, 

Balance  against  the  Company, 


$2,000  00 

5,368 

50 

714 

00 

56 

08 

54 

46 

272 

04 

$8,465 

OH 

Uo 

$879  91 

11,872 

30 

$12,752 

21 

$12,752 

21 

8,465 

08 

$4,287  13 


Assets  brought  forward, 

$7,335  10 

Losses  paid, 

$3,601  93 

Cash  Premium, 

.        . 

5,703  64 

Dividends,    . 

1.236  09 

Interest, 

. 

396  50 

Expenses,     . 

1,330  87 

Borrowed  of  Treasurer, 

879  91 

Appreciation  of 

invest- 

ments, 

156  50 

$14,471  65 

$6,168  89 

Balance, 

• 

$8,302  76 

:  Assets  carried  forward, 

$8,465  08 

+$162  32 

WORCESTER   MUTUAL    FIRE    INSURANCE    COMPANY,   WOR- 
CESTER. 

[Incorporated,  February  11,  1823.] 

Anthony  Chase,  President.  Secretary,  Charles  M.  Miles. 

Bank  Stocks  owned  by  the  Company : — 

Par  value 

per  share.      Par  value. 

132  shares  City  Bank,  Worcester,     .         .  $100      $13,200 

101      "      Worcester  Bank,  Worcester,    .    100         10.100 

50      "      Citizens'  Bank,  Worcester,       .    .100  5,000 


Amount  carried  forward, 
21 


$28,300 
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Amount  brought  forward, 
18  shares  Central  Bank  Worcester,  . 
51       u      Mechanics'  Bank,  Worcester, 
45      "       Quinsigamond  Bank,  Worcester,    100 
40      "      Fitchburg  Bank,  Fitchburg, 
15      "      Grafton  Bank,  Grafton,     . 
20      "       Oxford  Bank,  Oxford, 
15      "      Blackstone  Bank,  Blackstone, 
15      "      Southbridge  Bank,  Southbridge, 


Railroad  Bonds : — 
Norwich  and  Worcester  Railroad  bonds, 


Par  value 

per  share. 

Par  value. 

. 

$28,300 

.$100 

1,800 

.    100 

5,100 

r,    100 

4,500 

.    100 

4,000 

.    100 

1,500 

.    100 

2,000 

.    100 

1,500 

e,    100 

1,500 

$50,200* 


$2,000 


52,000 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits : 

United  States  stocks, $3,000  00 

Bank  stocks,  (par  value,)           ....  50,200  00 

Railroad  bonds,  (market  value,)        .         .         .  2,000  00 

Dwelling-house  and  lot  in  Ashburnham,    .         .  500  00 

Car  lot,  Worcester, 450  00 

Loaned  on  mortgage  of  real  estate,  .         .         .  93,625  92 

Other  investments, 3,737  09 

Due  from  agents, 5,997  00 

$159,510  01 


Liabilities  : — 

Losses  claimed, $550  00 

Borrowed  on  Company's  note,  ....  1,800  00 

Owing  for  dividends  on  expired  policies,  .         .  923  91 
Amount   required  to  re-insure   all  outstanding 

risks,  estimated  at  50  per  cent.,     .         .         .  119,034  29 

Balance  of  surplus,         ....... 


122,308  20 
$37,201  81 


Assets  brought  forward 
Cash  Premium, 
Interest, 
Borrowed, 

$189,252  85 
.     41,926  71 
.      10,640  52 
1,800  00  ; 

Losses  paid,          .         .   $23,425  17 
Dividends,    .        .        .      21.954  67 
i  Expenses,     .        .        .       6,450  00 
Depreciation  of  invest- 
ments,      .        .        .        1.596  00 

Balance, 

$243,620  08 
$190,194  24 

J. 425  84 
;  Assets  carried  forward,  $159,510  01 

—$30,684  23 

*  Par  value ;  market  value  not  returned. 
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WORCESTER  MANUFACTURERS'  MUTUAL  INSURANCE  COM- 
PANY, WORCESTER. 

[Incorporated,  March  31,  1855— Additional  Act,  1861.] 

A.  H.  Bullock,  President.  Secretary,  Perlky  Hammond. 


United  States  Stocks  owned  by  the  Company  :- 

United  States  5-20  Bonds, 
Certificates  of  Indebtedness,     . 


Par  value. 

$10,000 
3,000 

$13,000 


Market  val. 

$10,000 
3,000 

$13,000 


Bank  Stocks  : — 
60  shares  City  Bank,  Worcester, 


Par  value  Market  value     Market 

per  share.      Par  value,      per  share.        value. 

.$100         ?6,000       $103         $0,300 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 


United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 
Bills  Receivable,       .... 
Cash  on  hand  and  in  bank, 


$13,000  00 
6,300  00 
6,000  00 
3,496  13 


Liabilities : — 
Amount  required  to  re-insure  all  outstanding  risks,  estimated  at 
50  per  cent., 

Balance  of  surplus,         .         .         . 


28,796  13 

16,656  32 
12,139  81 


Assets  brought  forward,  $32,632  00 
Cash  Premium,  .  .  33,571  87 
Interest,         .        .        .       1,768  42 


Balance, 


$67,972  29 
$28,837  55 


Losses  paid, 
Dividends,    . 
Return  Premium, 
Expenses,     . 
Taxes, 

Assets  carried  forward, 

$13,164  32 

21,266  96 

259  23 

3,223  36 

1,220  87 

$39,134  74 
$28,796  13 

-$41  42 
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AGGREGATE. 


Amount  of  Capital  actually  paid  in,  . 
of  Fire  Risks  outstanding,   . 
of  Marine  Risks  outstanding, 
of  United  States  Stocks,  (market  value,) 
of  State  Stocks,  (market  value,) 
of  Bank  Stocks,  (market  value,) 
of  Railroad  Stocks,  (market  value,)     . 
of  Railroad  Bonds,  (market  value,)     . 
of  Real  Estate,  (cash  value,) 
of  Cash  on  hand  and  in  bank, 

in  hands  of  agents, 
loaned  on  mortgage  of  real  estate, 

on  collateral,    .... 
without  collateral,     . 
of  all  other  investments  and  debts  due  the  Com 

pany,        . 
of  Premium  Notes  on  risks  terminated, 
of  Borrowed  Money,   .... 
of  Losses 'ascertained  and  unpaid, 
claimed  and  unpaid, 
reported,  upon   which   the   liability  of 
the  Company  is  not  determined, 
of  all  other  claims  against  the  Company, 
of  Cash  received  for  premiums  on  fire  risks, 

marine  risks, 
of  Notes  received  for  premiums  on  fire  risks, 

marine  risks, 
of  Cash  received  for  interest, 
of  Income  from  all  other  sources, 
of  Fire  Losses  paid  the  last  year, 
of  Marine  Losses  paid  the  last  year, 
of  Dividends  paid  the  last  year,  . 
of  Expenses  of  office,  . 
of  other  Expenditures, 

of  Cash  received  for  fire  risks  not  terminated, 
required  to  re-insure  all  outstanding  risks,    . 
of  Premium  Notes  on  risks  not  terminated, 
of  Delinquent  Notes  not  charged  to  profit  and 

loss, 

Highest  rate  of  interest  received,      .... 

paid  on  money  borrowed,     . 
Number  of  shares  of  Capital  Stock  pledged  to  the  Com 

pany,    .  

Balance  to  credit  of  profit  and  loss  account, 
to  debit  of  profit  and  loss  account, 
Number  of  shares  of  Capital  Stock  owned  by  the  Com 

pany,  or  not  subscribed  for,  ..... 
Amount  of  capital  consisting  of  Stockholders'  Notes, 


820,676,838  60 

1,187,130,935  88 

17,292,284  00 

0.056.501  39 

1,017,872  50 

4,382,097  00 

829,385  94 

955,117  00 

1,248,450  12 

1.022,190  89 

894,522  23 

7,832,787  36 

1,853,008  44 

54,479  82 

4.779,863  18 

- 1,643  57 

96,805  16 

17,729  14 

193,888  32 

688,958  28 

161.635  79 

11,358,811  62 

1,503,706  27 

3,896  13 

438,868  57 
1,203.461  78 

386.232  17 
5,037,351  02 
1,030,380  44 
1,794,772  28 
1.442,497  37 
1.713,219  97 
9,215,106  04 
5,050,525  39 

275,790  09 

15,636  69 

10  per  cent 

7  per  cent. 

548  shares. 

5,508,862  44 

127,940  97 

13,165  00 
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REMARKS. 


ADRIATIC  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  November  23, 1858.] 

William  A.  Seaver,  President.  Secretary,  Frank  W.  Lewis. 

General  Agent,  A.  K.  Hills,  No.  4  Congress  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  val 

Certificates  of  Indebtedness,  (old,)   .  $25,000  $25,500 

United  States  6  per  cent.  5-20  Bonds,       .  19,000  19,000 

Certificates  of  Indebtedness,  (new,)  .  10,000  10,000 

$54,000   t  $54,500 

Assets  of  the  Company,  November  1,  1863: — 
United  States  stocks,  (market  value,)        .         .        $54,500  00 

Cash  on  hand, 3,395  47 

Loaned  on  mortgage  of  real  estate,  .         .         .         101,033  74 

Loaned  on  collateral, 2,000  00 

Interest  accrued  on  mortgages,  .         .         .  3,111  34 

Interest  accrued  on  government  securities  and 

loan, 1,939  47 

$165,980  02 

Liabilities : — 
Amount  required  to  re-insure  all  outstanding  risks,  estimated  at 

50  per  cent., 12,586  85 

$153,393  17 
Deduct  paid-up  capital, 150,000  00 

Balance  of  surplus, $3,393  17 


^TNA  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  March  31,  1824.] 

Jacob  Brown,  President.  Secretary,  Livingston  Satterlee. 

General  Agent,  Thomas  H.  Newell,  Boston. 

United  States  Treasury  Notes  owned  by  the  Company : — 

Par  value.  Market  val. 

United  States  7&  Treasury  Notes,   .        .  $20,000  $21,400 
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Assets  of  the  Company,  November  1,  1863:- 
United  States  Treasury  Notes,  (market  value,) 
Cash  value  of  real  estate, 
Cash  on  hand,  .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 

Liabilities : — 
Losses  claimed  and  unpaid,        . 
All  other  claims  against  the  Company, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


Paid-up  capital,      .... 
Net  assets, 

Balance  against  the  Company, 


$21,400  00 

11,152  08 

8,491  40 

141,850  00 

31,975  00 

200  00 


$215,068  48 


$5,000  00* 
562  50 

25,723  74 


$200,000  00 
183,782  24 

$16,217  76 


31,286  24 
$183,782  24 


iETNA  INSURANCE  COMPANY,  HARTFORD,  CONNECTICUT. 

[Incorporated.  1819.] 

Thomas  A.  Alexander,  President.  Secretary,  Lucius  J.  Hendee 

General  Agent,  A.  H.  Bullock,  Worcester. 


United  States  Stocks  owned  by  the  Company 

United  States  5  per  cent,  1874, 
"  "      6  per  cent,  1881, 

"  "      6  per  cent.,  1882, 5-20  years. 

«  (i      7_s_  Treasury  Notes,   . 


State  Stocks: — 
Connecticut  State  stock,  6  per  cent, 
Rhode  Island  State  stock,  6  per  cent.. 
Ohio  State  stock,  6  per  cent.,    . 
Kentucky  State  stock,  6  per  cent.,    . 
Michigan  State  stock,  6  per  cent, 
New  Jersey  State  stock,  6  per  cent, 
New  York  State  stock,  6  per  cent,  . 
Indiana  State  stock,  2\  per  cent, 


Par  value. 

$205,000 

125,000 

110,000 

57,300 


Market  yal. 

$205,000 
136,250  * 
110.000 
61,5974 


8497,300 

•512,8471 

$50,000 

855,000 

50,000 

54,000 

100,000 

109,000 

10,000 

10,400 

25,000 

25,500 

15,000 

15.000 

31,000 

35,650 

76,000 

45,600 

$357,000 


$350,150 


*  Resisted. 
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Bank  Stocks : — 

Par  value 
per  share. 

50  shares  Citizens'  B'k,  Waterbury,  Ct.,  $100 
50      "      Stafford  B'k,  Stafford  Springs 

Conn., 
36      "      Eagle  B'k,  Providence,  R.  I 
200      "      Revere  Bank,  Boston,    . 
100      "      Safety  Fund  Bank,  Boston, 
200      "      Bank  of  the  State  of  Missouri 

St.  Louis,  Mo.,  . 
100      "      Merchants' B'k,  St.  Louis,  Mo 
200      "      Mechanics' B'k,  St.  Louis,  Mo 
400      "      Farmers'  and  Mechanics'  B'k 

Philadelphia,  Pa., 
140      "      ^Etna  Bank,  Hartford,  Ct, 
100      "      Bank    of    Hartford    County 

Hartford,  Ct.,    . 
200      "      City  Bank,  Hartford,  Ct., 
100      "      Charter  Oak  Bank,  Hartford 

Conn., 
225      "      Exchange  B'k,  Hartford,  Ct. 
440      "      Farmers'  and  Mechanics'  B'k 

Hartford,  Ct,     . 
500      "      Hartford  Bank,  Hartford,  Ct. 
100      "      Merchants'  &  Manufacturers 

Bank,  Hartford,  Ct.,  . 
300      "      Phenix  Bank,  Hartford,  Ct., 
250      "      State  Bank,  Hartford,  Ct, 
150      "       Connecticut    River   Banking 

Company,  Hartford,  Ct., 
400      "      American    Exchange    Bank 

New  York, 
300      "      Bank  of  America,  New  York 
800      "      Broadway  Bank,  New  York 
800      "      Butchers'  and  Drovers'  Bank 

New  York, 
100      "      Hanover  Bank,  New  York, 
100      "      City  Bank,  New  York,  . 
200      "      Bank  of  Commerce,  N.  York 
100      "      Bank  of  the  Commonwealth 

New  York, 
300      "      Importers' and  Traders' Bank 

New  York, 
100      "      Mercantile  Bank,  New  York 
200      "      Market  Bank,  New  York, 
1,200      "      Mechanics'  Bank,  New  York 

Amounts  carried  forward, 
25 


50 


Market  value    Market 
Par  value,      per  share.        value. 

$5,000   $102   $5,100 


100 

5,000 

100 

5,000 

50 

1,800 

50 

1,800 

100 

20,000 

103 

20,600 

100 

10,000 

102 

10,200 

100 

20,000 

80 

16,000 

100 

10,000 

80 

8,000 

100 

20,000 

80 

16,000 

50 

20,000 

60 

24,000 

100 

14,000 

103 

•  14,420 

50 

5,000 

54 

5,400 

100 

20,000 

110 

22,000 

100 

10,000 

98 

9,800 

50 

11,250 

50 

11,250 

100 

44,000 

120 

52,800 

100 

50,000 

145 

72,500 

100 

10,000 

105 

10,500 

100 

30,000 

112 

33,600 

100 

25,000 

126 

30,500 

7,500 


75    11,250 


100 

40,000 

109 

43,600 

100 

30,000 

127 

38,100 

25 

20,000 

42£ 

34,000 

25 

20,000 

31J 

24,000 

100 

10,000 

101 

10,100 

100 

10,000 

147 

14,700 

100 

20,000 

107 

21,400 

100    10,000    102    10,200 


100 

30,000 

110 

33,000 

100 

10,000 

135 

13,500 

100 

20,000 

103 

20,600 

25 

30,000 

29 

34,800 

$588,550 


$678,720 
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Am 

200  shares 

400 

a 

820 

u 

400 

a 

300 

u 

200 

a 

300 

u 

200 

u 

200 

u 

400 

U 

400 

u 

500 

u 

400 

u 

Par  value 
per  share. 

ounts  brought  forward, 
Merchants'    Exchange    Bank, 

New  York,  .  .  .  $50 
Metropolitan  Bank,  New  York,  100 
Merchants'  Bank,  New  York,  .  50 
Bank  of  the  Manhattan  Com- 
pany, New  York,  .  .  50 
Nassau  Bank,  New  York,  .  100 
North  River  Bank,  New  York,  50 
Bank  of  New  York,  New  York,  100 
Bank  of  North  America,  N.  Y.,  100 
Bank  of  the  Republic,  N.  York,  100 
Ocean  Bank,  New  York,  .  50 
People's  Bank,  New  York,  .  25 
Phenix  Bank,  New  York,  .  20 
Union  Bank,  New  York,          .  50 


Railroad  Stocks  : — 
500  shares  Hartford  and  New  Haven  R.  R.,  $100 
300      "      Connecticut  River  Railroad,    .    100 
107      "      Boston  and  Worcester  R.  R.,  .    100 


Railroad  Bonds : — 
Mortgage  bonds,  8  per  ct.  semi-annual  interest, 
Mortgage  bonds,  7  per  ct.  semi-annual  interest, 
Mortgage  bonds,  6  per  ct.  semi-annual  interest, 


Other  Investments : — 
Rochester  City  bonds,  7  per  cent.,     . 
Brooklyn  City  Water  bonds,  6  per  cent.,  . 
New  York  City  bonds,  6  per  cent.,   . 
Hartford  Town  bonds,  (1883  to  1888,)  6  pr.  ct 
Hartford  City  bonds,  6  per  cent., 
Hartford  City  scrip,  6  per  cent., 
Jersey  City  Water  bonds,  6  per  cent, 
Atlantic  Dock  Company  bonds,  7  per  cent., 
Atlantic    Mutual    Insurance    Company    scrip 

1862,  1863, 

150  shares  New  York  Life  Insurance  and 

Trust  Company,  .         .         .  $100 

100      "      United  States  Trust  Company,    100 

50      "      Connecticut  River  Company,  .    100 


Par  value. 

$588,550 

10,000 
40,000 
41,000 

20,000 
30,000 
10,000 
30,000 
20,000 
20,000 
20,000 
10,000 
10,000 
20,000 

$869,550 

$50,000 
30,000 
10,700 

$90,700 

$10,000 
147,500 
131,000 

$288,500 

$25,000 
25,000 
75,000 
60,000 
38,000 
21,000 
50,000 
20,000 

1S,690 

15,000 

10,000 

5,000 


Market  value 
per  share. 


Market 
value. 


850 

no 

55 

70 
108 

55 
120 
107 
107 

49 

254 


91  60 
^100" 

57£ 


8078,720 

10,000 
46,400 
45,100 


28,000 

32,400 
11,000 
36,000 
21,400 
21,400 
19,600 
10,200 
10,800 
23,000 


8994,020 


$195  $97,500 
105  31,500 
136    14,552 


$200 
200 


'Jo 


$143,552 

812,200 
157,420 
140,340 

$309,960 

$28,000 

27,750 
81,750 
66,000 
41,800 
21,000 
53,000 
22,000 

15,886^ 

30,000 

20,000 

1,250 


$362,690 


$40S,436£ 
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Assets  of  the  Company,  November  1,  1863  : — 

United  States  stocks,  (market  value,)        .         .  $512,847  50 

State  stocks,  (market  value,)    ....  350,150  00 

Bank  stocks,  (market  value,)    ....  994,020  00 

Railroad  stocks,  (market  value,)        .         .         .  143,552  00 

Railroad  bonds,  (market  value,)        .         .         .  309,960  00 

Other  investments, 408,436  50 

Cash  value  of  real  estate,          ....  87,963  18 

Cash  on  hand, 77,486  83 

Due  from  agents, 139,463  73 

Liabilities: — 

Losses  claimed  and  unpaid,       ....  $10,500  00 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,           .         .         .  164,911  84 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,     .         .         .  592,021  96 


$3,023,879  74 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


767,433  80 

$2,256,445  94 
.    1,500,000  00 

.     $753,445  94 


ALBANY   CITY   FIRE  INSURANCE  COMPANY,  ALBANY,  N.  Y. 

[Incorporated,  I860.] 

William  Tillinghast,  President.  Secretary,  John  H.  Rice. 

General  Agent,  Joseph  H.  Ward,  68  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

United  States  7^  Bonds,  (int.  in  gold,)  . 
"  "       5-20      "  ... 

"  "       6  per  cent.  Bonds,  1881,     . 

"  "       Certificates  of  Indebtedness, 


Par  value. 

Market  val* 

$10,000 

$10,860 

12,500 

12,781 

12,500 

13,750 

6,000 

6,405 

Bank  Stocks : — 


130  shares  Union  Bank,  Albany, 


$41,000 


$13,796 


Par  value  Market  value    Market 

per  share.      Par  value,     per  share.        value. 

.$100      $13,000      $100      $13,000 


Railroad  Bonds : — 
Potsdam   and  Watertown   R.   R.  Bonds,    (1st 
mortgage    guaranteed    by   Watertown    and 
Rome  R.  R.,) 


$10,000 


$10,600 
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Assets  of  the  Company,  November  1,  1863  : — 

United  States  stocks,  (market  value,)        .         .  $  13,796  00 

Bank  stocks,  (market  value,)    ....  13,000  00 

Railroad  bonds,  (market  value,)        .         .         .  10,600  00 

Cash  on  hand, 43,113  81 

Due  from  agents, 7,500  00 

Loaned  on  mortgage  of  real  estate,  and  accrued 

interest  to  date, 110,634  72 

Other  investments, 1,000  00 

$229,644  56 


Liabilities : — 
Losses  claimed  and  unpaid,       ....  $6,005  00 

All  other  claims, 400  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,     .         .         .  21,971  50 


28,376  50 


1301/268  06 

Deduct  paid-up  capital, 200,000  00 

Balance  of  surplus, $1,268  06 


AMERICAN  INSURANCE    COMPANY,  PROVIDENCE,  R.  I. 

[Incorporated,  May,  1831.] 

Halsey  De  Wolf,  President.  Secretary,  Walker  Humphrey. 

General  Agent,  Arthur  W.  Hobart,  No.  29  State  Street,  Boston. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value    Market 

per  share.      Par  value,      per  share.        value. 

1,340  shares  American  Bank,  Providence,  $50  $67,000  $54^-  §72,695 

24  "  Arcade  Bank,  Providence,    .  25  600  27i  660 

840  "  Blackstone  Canal  B'k.,  Prov.,  25  21,000  261  21,945 

600  "  Commercial  Bank,  Prov.,      .  50  30,000  53  31,800 

366  "  Eagle  Bank,  Providence,       .  50  18,300  51£  18,849 

20  "  Mechanics'  Bank,  Prov.,        .  50  1,000  51£  1,030 

900  "  Weybasset  Bank,  Prov.,        .  50  45,000  501  45,225 


$182,900  $192,204 


Assets  of  the  Company  December  31,  1863 : — 

Bank  stocks  owned  by  the  Company,        .         .      $192,204  00 

5,857  51 

11,615  80 

13,838  00 

45  80 

2,744  12 

8,862  49 


Cash  on  hand,  .         .         . 
Due  from  agents,  including  unpaid  premiums, 
187  shares  What  Cheer  Corporation 
Other  investments,    ..... 
Premium  notes  on  risks  terminated,  . 
Premium  notes  on  risks  not  terminated,    . 
Amount  carried  forward, 


8235,167  72 
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Amount  of  Assets  brought  forward,         .... 

Liabilities : — 
Losses  reported  upon  which  the  liability  of  the 

Company  is  not  determined,  .         .         .         $11,030  00 

All  other  claims,  including  dividends  unpaid,    .  2,619  37 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at'50  per  cent.,     .         .         .  32,885  63 


235,167  72 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


46,535  00 

$188,632  72 
150,000  00 

$38,632  72 


ATLANTIC   FIRE  INSURANCE  COMPANY,  BROOKLYN,  N.  Y. 

[Incorporated,  February  20,  1851] 

John  D.  Cocks,  President.  Secretary,  Horatio  Dorr. 

General  Agent,  Robert  E.  Apthorp,  No.  17,  State  Street,  Boston. 


United  States  Stocks  owned  by  the  Company : — 


Par  value 
per  share. 

.  $50 
.  75 
.     20 


United  States  5-20  Bonds, 

"  "      7T3g-  Treasury  Notes, 


Bank  Stocks : — 

100  shares  City  Bank,  Brooklyn, 
60      "      Atlantic  Bank,  New  York, 

250      "      Phenix  Bank,  New  York, 
50      "      Importers'  and  Traders'  Bank, 

New  York,  .  .  .  .100 
50  "  Shoe  and  Leather  Bank,  N.  Y.,  100 
70      "      American  Exchange  B'k,  N.  Y.,    100 


Assets  of  the  Company,  November  1,  1863 : 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 
Cash  value  of  real  estate, 
Cash  on  hand, 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 

Amount  carried  forward, 


Par  value. 

$16,000 
15,000 

$61,000 


Par  value. 

$5,000 
4,500 
5,000 

5,000 
5,000 
7,000 

$31,500 

$62,160  00 

34,015  00 

5,553  59 

5,870  61 

811  54 

96,300  00 

13,500  00 


Market  val. 

$46,000 
16,162 

$62,162 

Market  value    Market 
per  share.        value. 


$52 
75} 
2H 


111 
111 
111 


$5,200 
4,545 
5,400 

5,550 
5,550 
7,770. 

$34,015 


$218,210  74 
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Amount  of  Assets  brought  forward, 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,     . 


[Jan. 
$218,210  74 


§911  76 
45,420  15 


46,331  91 


$171,878  83 
Deduct  paid-up  capital, 150,000  00 


Balance  of  surplus, 


§21,878  83 


ATLANTIC  FIRE  AND  MARINE  INSURANCE  COMPANY,  PROVI- 
DENCE, R.  I. 

[Incorporated,  May,  1852.] 

S.  Maurax,  President.  Secretary,  Jeremiah  S.  Parish. 

General  Agent,  George  W.  Reed,  No.  9  Old  State  House,  Boston. 
Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

2,000  shares  Batik  of  Commerce,  Prov.,   .    $30  §100,000 

.      50  25,000  50 "  25,000 

.      50  20,000  50  20,000 

100  15,000  100  15,000 

50  12,300  50  12,300 


Market  value    Market 
Par  value,      per  share.        value. 

|52f  §105,500 


500 
400 
150 
246 
200 


Globe  Bank,  Providence, 
Continental  Bank,  Prov., 
Northern  Bank,  Providence, 
Lime  Rock  Bank,  Prov., 


50 


Mechanics'      and      Manufac- 
turers' Bank,  Providence,      50 
Merchants'  Bank,  Providence,     50 


Assets  of  the  Company,  November  1,  1863 
Bank  stocks,  (market  value,) 
Cash  on  hand,  . 
Due  from  agents, 
Loaned  -without  collateral, 
Other  investments,    . 

Liabilities : — 
Borrowed  on  pledge  of  B'k  of  Commerce  stock, 
Losses  claimed  and  unpaid,       .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Unpaid  dividends,     .         . 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


10,000 
2,500 

$181,800 


50 
50 


10,000 
2,500 

$190,300 


6190,300  00 

3,019  12 

5,504  83 

645  50 

3,546  00 

$5,000  00 
8,479  02 

6,000  00 
1,982  00 

30,373  09 


$203,015  45 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


51,834  11 

6151,181  34 
150,000  00 

$1,181  34 
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AMERICAN    EXCHANGE    FIRE    INSURANCE    COMPANY, 

NEW  YORK. 

[Incorporated,  February  28, 1859.] 

Samuel  Brownt,  President.  Secretary,  William  Raynor. 

General  Agent,  James  D.  Kent,  No.  6  Congress  Street,  Boston. 

United  States  Stocks  owned  by  the  Company  : — 

United  States  Certificates  of  Indebtedness, 

(gold  bearing,) 

United  States  Certificates  of  Indebtedness. 

(currency,) 

Assets  of  the  Company,  November  1,  1863  : — 
United  States  stocks,  (market  value,) 
Cash  on  hand,  .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Other  investments,    . 
Premium  notes  on  risks  terminated, 

Liabilities  : — 
Losses  claimed  and  unpaid,        .... 
Amount  required  to  re-insure   all  outstanding 

risks,  estimated  at  50  per  cent., 


Paid-up  Capital,     .... 
Net  assets,      ..... 

Balance  against  the  Company, 


Par  value. 

Market  val. 

832,000 

$32,640 

31,000 

30,690 

$63,000 

$63,330 

$63,330  00 
12,373  17 

506  78 

119,100  00 
2,500  00 
5,053  17 
1,682  16 

$204,545  28 

$700  00 

20,286  50 

20,986  50 

$200,000  00 
183,558  78 

$183,558  78 

$16,441  22 


ARCTIC  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  July,  1853.] 

J.  Milton  Smith,  President.  Secretary,  V.  Tilyou. 

General  Agent,  Arthur  William  Hobart,  29  Slate  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

United  States  7^  Bonds, 

"  "      6  per  cent.,  registered,  1881, 

"  "6  per  cent  Bonds,  5-20  yrs., 


Par  value. 

Market  val. 

$15,000 

$16,050 

3,000 

3,270 

82,000 

82,000 

$100,000 


$101,320 
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Assets  of  the  Company,  November  1,  1863  : — 
United  States  stocks,  (market  value,)        .        .       $101,320  00 

Real  estate, 9,971  92 

Cash  on  hand  and  deposited  in    St.  Nicholas 

Bank, 15,415  22 

Due  from  agents, 18,141  44 

Loaned  on  mortgage  of  real  estate,  .         .         .         149,000  00 

Loaned  on  collateral, 25,800  00 

Amount  of  all  other  assets,  including  accrued 

interest,  unpaid  office  premiums,  salvages,  bills 

receivable,  and  insurance  policy  stamps,        .  20,367  49 

Liabilities : — 

Losses  due  and  unpaid, $1,700  00 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,  .         .         .  16,829  48 

Unpaid  dividends, 502  50 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,      .         .         .  63,972  47 


$340,016  07 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


83,004  45 

$257,011  62 
250,000  00 

$7,011  62 


BEEKMAN  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  September  6, 1853.] 

Benjamix  W.  Bkxsox,  President.  Secretary,  Elisha  H.  Cheshire. 

General  Agent,  Alfred  K.  Hills,  No.  4  Congress  Street,  Boston. 


United  States  Stocks  owned  by  the  Company : — 


United  States  Certificates  of  Indebtedness, 
*'  "       Certificates  of  Indebtedness, 


Bank  Stocks: — 


55  shares  Nassau  Bank,  New  York, 


Par  value. 

$10,000 
10,000 

$20,000 


Market  val. 

$10,250 
9,850 

$20,100 


Par  value  Market  value    Market 

per  share.      Par  value,      per  share.        value. 

.$100        $5,500      $105        $5,775 


Assets  of  the  Company,  November  1,  1863  : — 

United  States  stocks,  (market  value,)        .         .  $20,100  00 

Bank  stocks,  (market  value,)     ....  5,775  00 

Cash  on  hand, 1,441  61 

Loaned  on  mortgage  of  real  estate,  .         .         .  169,890  00 

Loaned  on  collateral, 31,720  00 

Amount  carried  forward,         .         .         . 


$228,926  61 


1864.]  PUBLIC  DOCUMENT— No.  11.  201 

Amount  of  Assets  brought  forward,        ....     $228,926  61 

Liabilities : — 

Unpaid  dividends, $667  75 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,      .         .         .  19,335  84 

20,003  59 


$208,923  02 
Deduct  paid-up  capital, 200,000  00 

Balance  of  surplus, $8,923  02 


CHARTER  OAK  FIRE  AND  MARINE  INSURANCE  COMPANY, 

HARTFORD,  CT. 

[Incorporated,  1856.] 

Joseph  H.  Sprague,  President.  Secretary,  Julius  M.  Sexton. 

General  Agent,  Randolph  E.  Ladd,  Springfield,  Mass. 

United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  val. 

United  States  5-20  Bonds,  6  per  cent.,  $30,000  $30,000 


Bank  Stocks : — 


Par  value  Market  value    Market 

per  share.      Par  value,      per  share.        value. 


130  shares  JEtna  Bank,  Hartford, 

57      "      City  Bank,  Hartford, 
100      "      Hartford  Co.  Bank,  Hartford, 
205      "      Exchange  Bank,  Hartford, 
200      "      Mercantile  Bank,  Hartford, 
121      "      Merchants'  and  ManufY  Bank, 
Hartford, 
11      "      Phenix  Bank,  Hartford,  . 
5      "      State  Bank,  Hartford, 
2      "      Charter  Oak  Bank,  Hartford, 
9      "      Stafford  Bank,  Stafford,  . 
20      "      State  Bank,  Milwaukie,  Wis., 

$69,750  $67,612 

Railroad  Stocks : — 
13  shares  Hartford  and  New  Haven  R.  R.,  $100        $1,300      $200        $2,600 
26' 


.$100 

$13,000 

$105 

$13,650 

.  100 

5,700 

111 

6,327 

.   50 

5,000 

55 

5,500 

.   50 

10,250 

50 

10,250 

.  100 

20,000 

75 

15,000 

.  100 

12,100 

105 

12,705 

.  100 

1,100 

110 

1,210 

.  100 

500 

125 

625 

.  100 

200 

100 

200 

.  100 

900 

105 

945 

.   50 

1,000 

60 

1,200 
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Railroad  Bonds : — 

Par  value 
per  share. 

35  Indiana  Central  Railroad  bonds,  $1,000 

10  Jeflfersonville  Railroad  bonds,  .  .  1,000 
10  Toledo  and  Wabash  Railroad  bonds,  1,000 
30  Cleveland  and  Pittsburg  R.  R.  bonds,  1,000 

4  Indianapolis  &  Cincinnati  R.  R.  bonds,  1,000 
20  St.  Louis,  Alton  and  Terre  Haute  R. 

R.  bonds, 1,000 

1  Junction  Railroad  bond,     .         .         .  1,000 


Assets  of  the  Company,  November  1,  1803  : — 

United  States  stocks,  (market  value,) 

Bank  stocks,  (market  value,)    . 

Railroad  stocks,  (market  value,) 

Railroad  bonds,  (market  value,) 

Cash  value  of  real  estate, 

Cash  on  hand,  .... 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral, 

Loaned  without  collateral, 

Other  investments,  including  accrued  interest, 


MHrket  value    Market 
Par  value,      per  share.        value. 


$35,000  $1,080 

10,000  1,010 

10,000  1,050 

30,000  1,080 

4,000  1,000 

20,000  1,010 

1,000  1,000 


$110,000 


330,000  00 

67,612  00 

2,600  00 

117,000  00 

448  82 

7,258  09 

14,588  18 

42,223  00 

32,100  00 

2,801  87 

3,735  12 


$37,800 

11,100 

10,500 

32,400 

4,000 

20,200 
1,000 

8117,000 


8320,367  08 


Liabilities : — 
Losses  claimed  and  unpaid,       ....  $8,649  28 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,  .         .         .  5,270  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,      .         .         .  46,398  00 


60,317  28 


8260,049  80 


Paid-up  capital, 

Net  assets, 


$300,000  00 
260,049  80 


Balance  against  the  Company, 


$39,950  20 
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CITY  FIRE  INSURANCE  COMPANY,  NEW  HAVEN,  CONN. 

[Incorporated,  1850— Commenced  business,  April,  1855.] 

Wells  Southworth,  President.  Secretary,  John  Field. 

General  Agent,  Henry  A.  Brown,  No.  39  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company  : — 

United  States  7^  Treasury  Notes,  (Feb- 
ruary and  August,) 

"  "      Certificates     of     Indebted- 

ness,      .... 

"  "      Certificates     of     Indebted- 

ness,      .... 

"  "      5-20  Bonds, 


Par  value. 

Market  val. 

$16,000 

$17,120  00 

18,000 

*19,419  71 

17,000 

17,219  00 

51,000 

51,000  00 

£102,000 

$104,758  71 

19,400 

116 

22,504 

9,500 

106£ 

10,117* 

5,000 

50 

5,000 

800 

130 

1,040 

2,000 

108 

2,160 

Bank  Stocks : — 

Par  value  Market  value    Market 

per  share.      Par  value,      per  share.        value. 

418  shares  Elm  City  Bank,  New  Haven, 

Conn.,         .         .         .         .$100      $41,800      $115     $48,070 
194      "      Tradesman's       Bank,       New 

Haven,  Conn.,    .         .         .    100 
95      "      Quinnipiac  Bank,  New  Haven, 

Conn.,         .         .         .         .100 
100      "      Merchants'  Bank,  New  Haven, 

Conn.,         ....      50 
8      "      New      Haven      Bank,      New 

Haven,  Conn.,     .         .         .    100 
20      "      City  Bank,  New  Haven,  Conn.,    100 
5      "      Bridgeport  City  Bank,  Bridge- 
port, Conn.,         .         .         .100  500         110  550 
8      "      Fairfield    County   Bank,   Nor- 

walk,  Conn.,       .         .         .100 

50      «      Safety  Fund  Bank,  Boston,      .    100 

8      "      Pynchon  Bank,  Springfield,     .    100 

5      "      Agawam  Bank,  Springfield,     .    100 

$86,100  $96,792J 
Railroad  Stocks : — 
335  shares  New  Haven  and  Northampton 

Railroad,     .         .         .        .$100  $33,500  $55      $18,425 

100      "      Western  Railroad,   .         .         .100  10,000  152         15,200 

80      "      Boston  and  Worcester  R.  R.,  .    100  8,000  137         10,960 

40      "      Connecticut  River  R.  R.,          .    100  4,000  104           4,160 

$55,500  $48,745 

*  Gold  paying. 


800 

112 

896 

5,000 

100 

5,000 

800 

115 

920 

500 

107 

535 
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Railroad  Bonds : — 

2  bonds    New  Haven  and  Northampton 
Railroad, 

Other  Investments: — 


[Jan. 


100  shares  New  Haven  Water  Company,    $50 
45      "      New  Haven  Gas  Light  Co., 
Railroad  Bridge  Company  bond, 
1  bond  City  of  Dubuque, 


Assets  of  the  Company,  November  1,  1863 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Other  investments,    . 
Cash  value  of  real  estate, 
Cash  on  hand,  .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 


Liabilities : — 
Owing  for  borrowed  money,      .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
All  other  claims  against  the  Company, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent, 


Par  value. 

Market  val. 

$1,000 

$2,000 

Par  value 
per  share. 

Par  value. 

Market  vali 
per  share 

ie    Market 
value. 

r,  $5o 

.      25 

$5,000 
1,125 

500 

$30 
35 

13,000 

1,575 

1,000 
300 

$5,875 


Deduct  paid-up  capital,     . 

Balance  of  surplus,    . 


$104,758  71 

96,792  50 

48,745  00 

2,000  00 

7,501  80 

500  00 

9,545  82 

500  00 

42,601  22 

13,024  76 

8,370  70 

$334,340  51 

$18,000  00 

5,000  00 

300  00 

46,664  52 

69,964  52 

$264,375  99 

200,000  00 

... 

$64,375  99 
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CITY  FIRE   INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated,  May,  1847  ] 

C.  B.  Bowers,  President.  Secretary,  William  E.  Baker. 

General  Agent,  James  D.  Kent,  No.  6  Congress  Street,  Boston. 


United  States  Stocks  owned  by  the  Company : — 


United  States  6  per  cent.  Coupon  Bonds, 
1881,      . 
"      5-20  Bonds,  1882, 
"  "      Certificates  of  Indebtedness, 

1864,      . 
"  "      7^  Treasury  Notes,  . 

State  Stocks: — 
5  Connecticut  State  bonds, 

Bank  Stocks: — 


Par  value 
per  share. 

.$100 
100 
100 


100  shares  Park  Bank,  New  York,  . 

100      "      Continental  Bank,  New  York,  . 

100      "      Metropolitan  Bank,  New  York, 

100      "      Importers'  and   Traders'  Bank, 

New  York,    .         .         .         .100 
50      "      Bank  of  Republic,  New  York,    100 

100      "      Market  Bank,  New  York,        .    100 

100      "      Shoe  and  Leather  Bank,  New 

York, 100 

100  "  Merchants'  Bank,  New  York,  50 
50  "  Bank  of  Commerce,  Boston,  .  100 
(55      "      Hide  &  Leather  Bank,  Boston,    100 

100      "      Safety  Fund  Bank,  Boston,      .    100 

100  "  Revere  Bank,  Boston,  .  .  100 
50      "      Union  Bank,  Albany,       .         .100 

104      "      Mercantile  Bank,  Hartford,  Ct,    100 

100      "      Charter  Oak  Bank,  Hartford, 

Ct., 100 

50  "  Phenix  Bank,  Hartford,  Ct,  .  100 
50  "  ^Etna  Bank,  Hartford,  Ct,  .  100 
50      "      Merchants'  and  Manufacturers' 

Bank,  Hartford,  Ct,      .         .    100 
25      "      City  Bank,  Hartford,        .         .    100 

170      "      Bank     of    Hartford     County, 

Hartford,  Ct.,        ...      50 

150  "  Exchange  Bank,  Hartford,  .  50 
38      «      Hartford  Bank,  Hartford,  Ct.,    100 


Par  value. 

$10,000 
20,000 

10,000 
8,000 

$18,000 
$5,000 


Market  val. 

$11,000 
20,000 

10,000 
8,600 

$49,600 
$5,600 


Market  value    Market 
Par  value,      per  share.        value. 

$10,000  $130  $13,000 
10,000  100  10,000 
10,000    116    11,600 


10,000 

5,000 

10,000 

10,000 
5,000 
5,000 
6,500 

10,000 

10,000 
5,000 

10,400 

10,000 
5,000 
5,000 

5,000 
2,500 

8,500 
7,500 
3,800 


109 
106 
104 

109 
50 
102 
104 
102 
103 
100 
75 

100 
112 
103£ 

105 
111 

55 

50 

146 


10,900 

5,300 

10,400 

10,900 
5,000 
5,100 
6,760 
10,200 
10,300 
5,000 
7,800 

10,000 
5,600 
5,175 

5,250 
2,775 

9,350 
7,500 
5,548 


$164,200 


$173,458 
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Railroad  Bonds : — 

10  Indiana  Central  Railroad  bonds,  . 

4  Hartford  and  New  Haven  R.  R.  bonds, 

5  Chicago  and  Northwestern  R.  R.  bonds, 

(1st  mortgage,)  .... 


Other  investments  : — 
10  Brooklyn  City  water  bonds, 
7  Hartford  City  bonds,    . 
1  bond  'City  of  Peoria,  111.,     . 
4  bonds  San  Francisco  City,  Cal., 
1  bond  San  Francisco  City,  Cal., 


Assets  of  the  Company,  November  1,  1863  : — 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)    . 
Bank  stocks,  (market  value,)    . 
Railroad  bonds, 
Other  investments,    . 
Cash  on  hand,  .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 

Liabilities : — 
Losses  claimed  and  unpaid,       .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,  including  $3,800 

resisted,         ....... 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


Par  value. 

Market  val. 

$10,000 

$10,000 

4,000 

4,400 

5,000 

5,000 

§19,000 

$19,400 

§10,000 

$11,100 

7,000 

7,840 

1,000 

1,000 

4,000 

4,000 

500 

500 

$22,500 

-4,440 

$19,600  00 

5,600 

00 

173,458  00 

19,400 

00 

28,588 

37 

5,697 

40 

17,108 

93 

36,868 

00 

28,905  00 

365,225  70 

$1,683  76 

11,444  15 
69,846  00 


82.973  91 


$2S2,251  79 
Deduct  paid-up  capital, 250,000  00 

Balance  of  surplus, 832,251  79 


COLUMBIA  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  March  28, 1853.] 

Timothy  G.  Churchill,  President.  Secretary,  Edward  Kemeys. 

General  Agent,  Alfred  K.  Hills,  No.  4  Congress  Street. 


United  States  Stocks  owned  by  the  Company : — 


United  States  5-20  Bonds, 


Par  value. 

625,000 


Market  Tal. 

125,000 
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Assets  of  the  Company,  November  1,  1863 : — 

United  States  stocks,  (market  value,)        .         .  $25,000  00 

Cash  on  hand,  ...:...  2,973  54 

Due  from  agents,       .         .         .         .         .         .  3,624  66 

Loaned  on  mortgage  of  real  estate,  .         .         .  176,500  00 

Loaned  on  collateral,        .....  54,436  12 

Accrued  interest,      ......  2,638  70 

Liabilities : — 
Borrowed  on  pledge  of  $19,000  United   States 

5-20  bonds, $18,000  00 

Losses  claimed  and  unpaid,       .         ...  3,750  00 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,          .         .         .  2,500  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,      .         .         .  32,377  35 


$265,173  02 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


56,627  35 

$208,545  67 
200,000  00 

$8,545  67 


CONNECTICUT  FIRE  INSURANCE  COMPANY,  HARTFORD,  CT. 

[Incorporated,  1850.] 

Benjamin  W.  Greene,  President.  Secretary,  John  B.  Eldredgr. 

General  Agent,  Arthur  B.  Merrill,  No.  27  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 
United  States  5-20  Bonds, 

State  Stocks : — 
New  York  State  bonds,  1864,  7  per  cent., 
Connecticut  State  bonds,  6  per  cent., 


Par  value. 

Market  value. 

$5,000 

$5,000 

$10,000 

$10,300 

15,000 

16,200 

$25,000 


$26,500 


Bank  Stocks : — 

Par  value  Market  value    Market 

per  share.  Par  value,      per  share.  value. 

100  shares  Hartford  Bank,  Hartford,        .  $100  $10,000      $140       $14,000 
200      "      Farmers'       and       Mechanics' 

Bank,  Hartford,          .         .    100  20,000         120  24,000 

100      "      City  Bank,  Hartford,        .         .    100  10,000         110  11,000 

100      "      JEtna  Bank,  Hartford,      .        .    100  10,000         102  10,200 


Amounts  carried  forward, 


$50,000 


$59,200 


208 


FOREIGN  STOCK  COMPANIES. 


[Jan. 


Par  value 
per  share. 

Amounts  brought  forward, 
100  shares  Merchants'  and  Manufacturers' 
Bank,  Hartford, . 
Phenix  Bank,  Hartford,  . 
Charter  Oak  Bank,  Hartford,  . 
Ocean  Bank,  New  York, 
St.  Nicholas  Bank,  New  York, 
Park  Bank,  New  York,    . 


Market  value    Market 
Par  value,      per  share.        value. 

$50,000  ',200 


115 

60 
100 
50 
50 
50 
50 
50 
50 

400 

250 

50 


Metropolitan  Bank,  New  York,    100 
Nassau  Bank,  New  York, 
Continental  Bank,  New  York, 
American      Exchange     Bank, 
New  York, .... 
Mechanics'  B'king  Association, 
Phenix  Bank,  New  York, 
Hide  and  Leather  B'k,  Boston, 


Railroad  Stocks  : — 
53  shares  Hartford  and  N.  Haven  R.  R.,  . 
Ill      "      Bellcfontaine  and  Ind.  R.  R.,  . 

Railroad  Bonds: — 
12  Chicago  and  Galena  Railroad  bonds,   . 
10    Michigan     Southern    and     Northern 

Indiana  Railroad  bonds, 
12  Cleveland,    Painsville   and  Ashtabula 

Railroad  bonds, 

Other  Investments : — 
10  bonds  City  of  Hartford, 
5      "      City  of  Brooklyn,  (N.  Y.,) 
10      "      Atlantic  Dock  Company,    . 
Sundry  notes  and  accounts, 

Assets  of  the  Company,  November  1,  1863 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)    . 
Bank  stocks,  (market  value,)    . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Other  investments,  (market  value,) 
Cash  on  hand,  .... 
Due  from  agents, 

Amount  carried  forward. 


5100 

10,000 

1103 

10,300 

100 

11,500 

110 

12,650 

100 

6,000 

96 

5,700 

50 

5,000 

48 

4,800 

100 

5,000 

100 

5,000 

100 

5,000 

132 

6,600 

100 

5,000 

116 

5,800 

100 

5,000 

108 

5,400 

100 

5,000 

100 

5,000 

100 

5,000 

108 

5,400 

101 

5,000 

12 

4,800 

20 

5,000 

22 

5,500 

100 

5,000 

105 

5,250 

$127,500 

8141,460 

.100 

$5,300 

$190 

',070 

50 

5,550 

22 

2,220 

$10,850 


$12,000 


10,000 


6,000 


$12,290 


513,200 


10,800 


6,900 


$28,000 

$30,900 

$10,000 

$10,800 

5,000 

5,300 

10,000 

11,000 

1,200 

•5  J  5,300 

$5,000  00 

26,500  00 

141,460  00 

12,290  00 

30,900  00 

28,300  00 

10,423  13 

3,500  00 

825S.373  13 
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Amount  of  Assets  brought  forward,         . 

Liabilities : — 
Losses  claimed  and  unpaid,       ....  $1,000  00 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, ....  1,500  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,     .         .         .  23,130  33 
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$258,373  13 


25,630  33 


$232,742  80 
Deduct  paid-up  capital, 200,000  00 

Balance  of  surplus, $32,742  80 


CONTINENTAL  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  January,  1853.] 

George  T.  Hope,  President.  Secretary,  H.  H.  Lamport. 

General  Agent,  Henry  A.  Brown,  No.  39  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company 


Par  value. 

Market  val. 

United  States  6  per  cent.  Bonds,  1881,     . 

$10,000 

$10,000 

u 

"      5-20  Bonds,  1882, 

100,000 

100,000 

u 

"      7^  Treasury  Notes,  . 

10,000 

10,000 

a 

"      Certificates  of  Indebtedness 
1862,  (interest  in  gold,)   . 

75,000 

75,000 

U 

"      Certificates  of  Indebtedness 
1863, 

140,000 

138,600 

$335,000 

$333,600 

Bank  Stocks : — 

Pi 

ir  value 

Market  value    Market 

p< 

;r  share. 

Par  value. 

per  share. 

value. 

150  s 

hares  American  Exchange  B'k,  N.  Y. 

$100 

$15,000 

$100 

$15,000 

50 

(i 

Bank  of  America,  New  York, 

100 

5,000 

115 

5,750 

50 

u 

Bank  of  North  America,  N.  Y. 

,    100 

5,000 

100 

5,000 

200 

a 

Broadway  Bank,  New  York, 

25 

5,000 

35 

7,000 

50 

it 

Importers'  and  Traders'  Bank 

> 

New  York,  . 

100 

5,000 

100 

5,000 

200 

u 

National  Bank,  New  York, 

.      50 

10,000 

50 

10,000 

100 

a 

Nassau  Bank,  New  York, 

.    100 

10,000 

100 

10,000 

100 

a 

Merchants'  Bank,  New  York, 

.      50 

5,000 

50 

5,000 

50 

« 

Mercantile  Bank,  New  York, 

.    100 

5,000 

120 

6,000 

100 

(( 

Metropolitan  Bank,  New  York 

,    100 

10,000 

105 

10,500 

100 

u 

St.  Nicholas  Bank,  New  York 

,    100 

10,000 

100 

10,000 

100 

(( 

Union  Bank,  New  York, 

.      50 

5,000 

521 

5,250 

$90,000 


$94,500 


27 
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Railroad  Bonds : — 

10  New  York  Central  Railroad  bonds,  0  pr.  ct., 
10  New  York  and  Erie  Railroad  bonds,  7  pr.  ct., 

Other  Investments : — 
County  of  New  York  revenue  bonds,  5  per  ct, 
New  York  Central  Park  bond,  5  per  cent., 
New  York  Fire  Indemnity,  5  per  cent.,    . 
Interest  accrued  on  loans  since  the  last  day  of 

payment, 

Premiums  unpaid, 

Rents  due,        ....... 

Assets  of  the  Company,  November  1,  18G3: — 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)     . 
Railroad  bonds,  (market  value,) 
Other  investments,    .         .   ~     . 
Cash  value  of  real  estate, 

Cash  on  hand, 

Loaned  on  mortgage  of  real  estate,  . 
Loaned  on  collateral, 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
All  other  claims  against  the  Company,  including 

dividends  and  scrip  interest  unpaid, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


Par  value. 

Market  val. 

$10,000 

$10,800 

10,000 

11,000 

$20,000 

121,800 

$25,000 

$25,000  00 

1,000 

950  00 

1,500 

1,425  00 

14,000  00 
10,198  49 

* 

2,097  92 

$53,671  41 

$333,600  00 

94,500  00 

21,800  00 

53,671 

41 

92.000  00 

39,977 

05 

487,600 

00 

166,753  00 

&1   OftQ  QA1     Ad 

<jp 

lrUl/,tfUi      n\s 

$13,500  00 

18,483 

14 

140,000  00 

171  QS2    Id 

Deduct  paid-up  capital,     . 
Balance  of  surplus, 


§1,117.918  32 
500,000  00 

§617,918  32 


CORN  EXCHANGE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  February,  1853.} 

A.  H.  Lowerre,  Vice-P  resit  lent.  Secretary,  W.  H.  Windsor. 

General  Agent,  Lucius  W.  Cuam,  No.  3  Merchants'  Exchange,  Boston. 
United  States  Stocks  owned  by  the  Company  : — 

Par  Talue.  Market  val. 

United  States  5-20  Loan,  .         .         .  $195,000  $195,000 

u  "      Certificates  of  Indebtedness,  34,537  34,537 


$229,537 


$229,537 
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Bank  Stocks : — 

Par  value  Market  value    Market 

per  share.      Par  value,      per  share.        value. 

112  shares    Corn  Exchange  Bank,  New 

York, $100      $11,200       $110       $12,320 


Assets  of  the  Company,  November  1,  1863 

United  States  Stocks,  (market  value,) 

Bank  stocks,  (market  value,)    . 

Cash  on  hand,  .... 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral, 

Other  investments,    . 

Liabilities : — 

Losses  reported,  upon  which  the  liability  of  the 
Company  is  not  determined,  .... 
All  other  claims  against  the  Company, 
Amount  required   to  re-insure  all  outstanding 
risks,  estimated  at  50  per  cent.,     . 


$229,537  00 
12,320  00 
13,511  18 
11,072  80 
157,866  43 
118,737  22 
50,799  94 


$30,850  00 
1,072  00 

80,000  00 


$593,844  57 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


111,922  00 

$481,922  57 
400,000  00 


,922  57 


DELAWARE    MUTUAL    SAFETY   INSURANCE    COMPANY, 

PHILADELPHIA. 

[Incorporated,  1835.] 

Thomas  C.  Hand,  President.  Secretary,  Henry  Lylburn. 

General  Agent,  TV.  V.  Hutchins,  No.  28  State  Street,  Boston. 


United  States  Stocks  owned  by  the  Company : — 


Par  value. 

Market  val. 

United  States  5  per  cent.  Loan, 

$97,000 

$97,000 

«           i< 

5-20  Loan,  6  per  cent., 

75,000 

75,000 

u          u 

6  per  cent.,  1881, 

22,000 

22,000 

il                u 

7  j3^  Treasury  Notes,    . 

53,250 

53,250 

41              ti 

Certificates  of  Indebtedness, 

21,420 

21,420 

$268,670 


$268,670 
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State  Stocks : — 

State  of  Pennsylvania  5  per  cent,  loan, 
State  of  Pennsylvania  6  per  cent,  loan, 
State  of  Tennessee  5  per  cent,  loan, 

Railroad  Stocks : — 


Par  value.  Market  val. 

§100,997  50  §100,997  50 

57,880  00  57,880  00 

15,000  00  15,000  00 


§173,877  50   §173,877  50 

Par  value  Market  value    Market 

per  share.      Par  value,      per  share.        value. 


100  shares  Pennsylvania  Railroad,    .         .    §60 
100      "      North  Pennsylvania  Railroad,  .      50 

Railroad  Bonds : — 
Pennsylvania  R.  R.,  1st  mortgage  6  pr.  ct.  bonds, 
Pennsylvania  R.  R.,  2d  mortgage  6  pr.  ct.  bonds, 

Other  Investments : — 
Philadelphia  City  6  per  cent,  stock, 
300  shares  Germantown  Gas  Company,  (prin- 
cipal  and   interest    guaranteed    by   City  of 
Philadelphia,) 

Assets  of  the  Company,  November  1,  1863: — 
United  States  stocks,  (mark'et  value,) 
State  stocks,  (market  value,)     . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Other   investments,   including    debts   due    the 

Company  and  bills  receivable, 
Cash  value  of  real  estate,       .    . 
Deposited  with  United  States  government 
Cash  on  hand  and  in  bank, 
Loaned  on  mortgage  of  real  estate,  . 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
All  other  claims  against  the  Company,  including 

dividends  due  and  unpaid,  .... 
Scrip  fund  of  the  Company,*  .... 
Am'nt  required  to  re-insure  a1!  outstanding  risks, 


§5,000 

I72J 

87.^5 

5,000 

26£ 

2,950 

§10,000 

§9,875 

§20,000 

-.300 

50,000 

53,250 

§70,000 

$75,550 

§123,050 

81i'7,528 

15,000 
§138,050 

§268,670  00 

173,877  50 

9,875  00 

75,550  00 

282,600  48 
36,363  35 
80,000  00 
38,789  19 

123,700  00 


15,000 
$142,528 


§1,089,425  52 


§35,225  00 

8,103  67 
219,360  00 
154,669  33 


Deduct  paid-up  capital, 

Balance  of  surplus, 

*  Supposed  to  be  scrip  issued  for  profits. 


417.358  00 

8672.067  52 
360,000  00 

8312,067  52 
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EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

[Incorporated,  May,  1859.] 

Thomas  G.  Turner,  President.  Secretary,  Fred.  W.  Arnold. 

General  Agent,  George  W.  Reed,  No.  9  Old  State  House,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  val. 

United  States  5-20  Bonds,        .        .        .  $10,000  $10,000 

Bank  Stocks : — 

Par  value  Market  value    Market 

per  share.      Par  value,      per  share.        value. 

500   shares   National   Bank,   Providence, 

Rhode  Island,   .        .        .  $100      $50,000      $105      $52,500 

500       "       Bank   of    Commerce,   Provi- 
dence, Rhode  Island, 

500       "       American  Bank,  Providence, 

Rhode  Island,    . 
40       "       Marine     Bank,     Providence, 
Rhode  Island,    . 

100       "       Butchers'  and  Drovers'  Bank, 
Providence,  R.  I., 


50 

25,000 

52£ 

26,250 

50 

25,000 

53| 

26,875 

50 

2,000 

48 

1,920 

50 

5,000 

48 

4,800 

$107,000  $112,345 


Assets  of  the  Company,  November  1,  1863  : — 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 
Cash  on  hand,  ..... 
Due  from  agents,      .... 
Other  assets,  including  accrued  interest, 


$10,000  00 

112,345  00 

5,440  96 

5,972  91 

2,910  00 


$136,668  87 


Liabilities : — 
Losses  claimed  and  unpaid,      ....  $2,500  00 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,  .         .         .  1,800  00 

Unpaid  dividends, 200  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,      .         .         .  22,370  12 


26,870  12 


$109,798  75 
Deduct  paid-up  capital,     . 100,000  00 


Balance  of  surplus, $9,798  75 
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FULTON  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1853.] 

William  A.  Cobb,  President.  Secretary,  John  E.  Leffixgwell. 

General  Agent,  W.  H.  S.  Jordox,  No.  46  Slate  Street,  Boston. 


United  States  Stocks  owned  by  the  Company: — 

United  States  7^  Treasury  Notes,  . 
"  "      Bonds,  1881, 

"  "      5-20  Bonds, 


State  Stocks : — 
Tennessee  6  per  cent.  Bonds,   . 

Assets  of  the  Company,  November  1,  1863 

United  States  stocks,  (market  value,) 

State  stocks,  (market  value,)     . 

New  York  City  7  per  cent.,  (market  value,) 

Cash  on  hand,  .... 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral, 

Sundry  accounts, 

Unpaid  premiums,     . 


Liabilities : — 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Other  claims  against  the  Company,  . 
Amount  required  to  re-insure  all   outstanding 

risks,  estimated  at  50  per  cent., 


Par  value. 

Market  val. 

$10,000 

$10,700 

5,000 

5.450 

30,000 

30,000 

$15,000 

$10,000 

16,400 

846,150  00 

6,400  00 

5,500  00 

12,329  16 

13,824  13 

155,020  00 

14,075  00 

4,010  73 

2,868  89 

3260,177  91 

--'.500  00 

3,609  60 

43,936  00 

riO  fUn  f\(\ 

Deduct  paid-up  capital,     . 
Balance  of  surplus, 


8210.132  31 
200,000  00 

$10,132  31 
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GASPEE   FIRE   AND  MARINE   INSURANCE  COMPANY,  PROVI- 
DENCE, R.  I. 

[Incorporated,  1856.] 

William  P.  Blodget,  President.  Secretary,  Edwin  Turner. 
General  Agent,  George  W.  Reed,  No.  9  Old  State  House,  Boston. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value    Market 

per  share.  Par  value,      per  share.        value. 

667  shares  Bank  of  Commerce,  Providence,    $50  $33,350        $53       $35,351 

Marine  Bank,  Providence,        .      50  15,500           51         15,810 

What  Cheer  Bank,  Providence,      50  18,000           53         19,080 

Merchants'  Bank,  Providence,       50  10,500           53         10,600 

Phenix  Bank,  Providence,        .      50  6,650           53           7,049 

Elmwood  Bank,  Providence,    .      50  12,500           51         12,750 


310 

u 

360 

U 

200 

u 

133 

u 

250 

u 

$96,500  $100,640 


Assets  of  the  Company,  November  1,  1863  : — 

Bank  stocks,  (market  value,)    ....  $100,640  00 

Cash  on  hand,  (including  uncollected  premiums,)  12,776  29 

Premium  notes  on  risks  terminated,  .         .         .  6,614  25 


Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,  .         .         .  $4,000  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,     .         .         .  14,225  21 


$120,030  54 


18,225  21 


$101,805  33 
Deduct  paid-up  capital, 100,000  00 


Balance  of  surplus, $1,805  33 


GERMANIA  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1859.] 

Maurice  Hilger,  President.  Secretary,  Rudolph  Garrigue. 

General  Agent,  Joseph  F.  Hovey,  6|  Merchants'  Exchange,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

United  States  5-20  Bonds,  6  per  cent, 

"  "      1   year   Certificates   of   Indebt- 

edness, (gold  paying,)    . 
"  "      ^i3o  Treasury  Notes, . 

"  "      5  per  cent.  Bonds,  1874,    . 

"  "      6  per  cent.  Bonds,  1881,    . 

$110,000  $112,590 


Par  value. 

Market  val 

$40,000 

$40,000 

27,000 

27,540 

25,000 

26,750 

15,000 

15,000 

3,000 

3,300 
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Bank  Stocks 


50  shares  Park  Bank,  New  York, 


Par  value  Market  value    Market 

per  share.      Par  value.      per  share.         value. 

.$100        $5,000      $130         $6,500 


Assets  of  the  Company,  November  1,  1863 : 

United  States  stocks,  (market  value,) 

Bank  stocks,  (market  value,)    . 

Neptune  Insurance  Co.'s  stock,  (market  val.,) 

Cash  on  hand,  ...... 

Due  from  agents,       ..... 

Loaned  on  mortgage  of  real  estate,  . 

Loaned  on  collateral,        .... 

Other  investments,  including  interest  accrued, 
uncollected  premiums,  and  United  States 
stamps  on  hand,    ...... 

Liabilities : — 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Other  claims  against  the  Company,  . 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


$112,590  00 

6,500  00 

1,600  00 

2,641  12 

969  82 

108,854  93 

35,000  00 


5,353  63 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


•5,509  50 

$500  00 
4,074  38 

32,500  00 

37  074  2K 

$236,435  12 
200,000  00 

... 

836,435  12 

GOODHUE  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  July  1, 1857.] 

Robert  Bage,  President.  Secretary,  F.  W.  Macy. 

General  Agent,  W.  V.  Hutchins,  No.  28  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  val. 

United  States  5-20  Bonds,  6  per  cent.,      .         .      $43,300  815,059  50 

"  "      1  year  6  per  cent.  Certificates,    .         12,000  12.21S  46 


$55,300 


857.277  96 
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Assets  of  the  Company,  November  1,  1863 : — 

United  States  stocks,  (market  value,)        .         .  $57,277  96 

Cash  on  hand, 8,117  03 

Due  from  agents,      ......  1,787  43 

Loaned  on  mortgage  of  real  estate,  .         .         .  135,000  00 

Loaned  on  collateral, 39,900  00 

Other  investments, 58,158  40 

Premiums  due  and  unpaid  in  New  York  City,  .  2,414  23 

Interest  accrued,  but  not  due,  ....  4,628  67 

Liabilities : — 

Losses  due  and  unpaid,     .         .         .         .         .  §1,800  00 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,          .         .         .  1,647  36 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,      .         .         .  20,249  00 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$307,283  72 


23,696  36 

§283,587  36 
200,000  00 

§83,587  36 


HANOVER  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  April  15,  1852.] 

Dorcas  L.  Stone,  President.  Secretary,  B.  S.  Walcott. 

General  Agent,  Thomas  H.  Newell,  Boston. 

United  States  Stocks  owned  by  the  Company : — 
United  States  5-20  Bonds,  6  per  cent, 


5-20  Bonds,  of  1881, 
7^3ff  Treasury  Notes, 
1  year  Certificates, 


State  Bonds : — 
10  bonds  of  the  State  of  Tennessee, 

Assets  of  the  Company,  November  1,  1863: 
United  States  stocks,  (market  value.) 
State  stocks,  (market  value,)     . 
Cash  value  of  real  estate, 
Cash  on  hand,  .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Uncollected  premiums, 
Interest  accrued  and  due, 

Amount  carried  forward, 

28 


Par  value. 

Market  val. 

§235,000 

§235,000 

13,000 

14,040 

10,000 

10,700 

•  7 

29,000 

29,580 

§287,000 

§289,320 

§10,000 

§6,100 

§289,320  00 

6,100  00 

25.17S  53 

3,763  11 

649  15 

131,200  00 

8,900  00 

2,124  35 

14,954  46 

§482,189  60 
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Amount  of  Assets  brought  forward,  ....     §482,189  60 

Liabilities : — 
Amount  required  to  re-insure  all  outstanding  risks,  estimated  at 

50  per  cent, 22,574  56 


1459,615  05 

Deduct  paid-up  capital, 400,000  00 


Balance  of  surplus, $59,615  <»5 


Par  value. 

Market  val. 

683,800 

',923 

29,000 

31,900 

100,000 

100, 

1212,800 

122 

§20,000 

112,400 

50,000 

61. 

15,000 

16. 

HARTFORD  FIRE  INSURANCE  COMPANY,  HARTFORD,  CT. 

[Incorporated,  May,  1810.] 

H.  Huntington,  President.  Secretary,  Timothy  C.  Allyx. 

General  Agent,  Alexander  H.  Bullock,  Worcester. 

United  States  Stocks  owned  by  the  Company : — 

United  States  7^  Treasury  "Notes,    . 

"  "      Coupon  Stock,  6  per  cent.,  1881, 

"  "      5-20  Bonds,        .      •    . 

State  Stocks : — 
Tennessee  State  stock,  6  per  ct.,  payable  1892, 
California  State  stock,  7  per  ct.,  pay'e  1877-80, 
Ohio  State  stock,  6  per  cent.,  payable  1886, 

.000  §90.475 

Bank  Stocks : — 

*  Par  value  Market  value    Market 

per  share.      Par  value,      per  share.        value. 

511  shares  Hartford  Bank,  Hartford,  .  §100  §51,100  §145  §74,095 
467  "  Phenix  Bank,  Hartford,  .  .  100  46,700  112  52,304 
100      "       Connecticut  River  Banking  Co., 

Hartford,  .  .  .  .50 
200  "  Exchange  Bank,  Hartford,  .  50 
150      "      Bank     of    Hartford     County, 

Hartford,  .  \  .  .50 
200  "  Charter  Oak  Bank,  Hartford,  .  100 
260      "      Farmers'  and  Mechanics'  Bank, 

Hartford,  .  .  .  .100 
150  "  Mercantile  Bank,  Hartford,  .  100 
132      "      Merchants' and  Manuf's' Bank, 

Hartford,       .         .         .         .100 

Amounts  carried  forward,       .         .  §194,500  §227,577 


5,000 

75 

7,500 

10,000 

49 

9,800 

7,500 

54 

8.100 

20,000 

9S 

19,600 

26,000 

120 

31.200 

15,000 

75 

11,250 

13,200 

104 

18,728 
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Par  value 
per  share. 

Par  value. 

Market  value    Market 
per  share.        value. 

Amounts  brought  forward, 

$194,500 

$227,577 

315  shares  iEtna  Bank,  Hartford, 

$100 

31,500 

$1031 

32,602 

208 

u 

City  Bank,  Hartford, 

100 

20,800 

110 

22,880 

200 

u 

American  Exchange  B'nk,  New 

York, 

100 

20,000 

109 

21,800 

200 

« 

Bank  of  Commerce,  New  York, 

100 

20,000 

108 

21,600 

300 

a 

Importers'  and  Traders'  Bank, 

New  York,    .... 

100 

30,000 

1081 

32,550 

300 

a 

Bank  of  America,  New  York, . 

100 

30,000 

130 

39,000 

200 

M 

Manhattan  Bank,  New  York,  . 

50 

10,000 

70 

14,000 

300 

U 

Merchants'  Bank,  New  York,  . 

50 

15,000 

5?i 

17,250 

200 

U 

Ocean  Bank,  New  York, 

50 

10,000 

48 

9,600 

200 

U 

Union  Bank,  New  York, 

50 

10,000 

bl\ 

11,500 

100 

U 

Bank  of  North  America,  New 

York, 

100 

10,000 

107 

10,700 

300 

a 

Metropolitan  Bank,  New  York, 

100 

30,000 

116 

34,800 

100 

u 

Blackstone  Bank,  Boston, 

100 

10,000 

106 

10,600 

100 

u 

Bank  of  Commerce,  Boston,     . 

100 

10,000 

102 

10,200 

100 

it 

Granite  Bank,  Boston, 

100 

10,000 

112 

11,200 

10 

u 

Suffolk  Bank,  Boston, 

100 

1,000 

125 

1,250 

100 

.  u 

Hide  and  Leather  B'k,  Boston, 

100 

10,000 

105 

10,500 

100 

u 

Webster  Bank,  Boston,    . 

100 

10,000 

101 

10,400 

100 

a 

National  Bank,  Boston,    . 

100 

10,000 

95 

9,500 

100 

u 

Atlantic  Bank,  Boston,     . 

100 

10,000 

95 

9,500 

100 

u 

Safety  Fund  Bank,  Boston, 

100 

10,000 

103 

10,300 

100 

u 

Boylston  Bank,  Boston,   . 

100 

10,000 

113 

11,300 

100 

a 

Revere  Bank,  Boston, 

100 

10,000 

103 

10,300 

200 

a 

Bank  of  the   State  of  Missouri, 

St.  Louis,       . 

100 

20,000 

85 

17,000 

200 

c< 

Merchants'  Bank,  St.  Louis,     . 

100 

20,000 

85 

17,000 

57 

u 

State  Bank  of  Wisconsin,  Mil- 

waukie,          . 

50 

2,850 

5C 

2,850 

125 

u 

Union  Bank,  Albany,  N.  Y.,    . 

100 

12,500 

100 

12,500 

75 

"      Montreal  Bank,  Montreal, 
ilroad  Stocks : — 

200 

15,000 

3331 

25,000 

Ra 

$603,150 

$675,259 

20  shares  Connecticut  River  Railroad,    . 

$100 

$2,000 

•$105 

$2,100 

100 

« 

Hartford  &  New  Haven  R.  R., 

100 

10,000 

195 

19,500 

$12,000  $21,600 

Railroad  Bonds  : — 

Hartford  and  New  Haven   Railroad  bonds,  6 

per  cent.,  1873, $25,000  $27,500 

New  York  Central  Railroad  bonds,  7  per  cent., 

1876, 10,000  11,800 

$35,000  $39,300 
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Other  Investments  : — 


Par  value. 

Market  val. 

120  shares  Connecticut  River  Company,   . 

$12,000 

1,000 

Hartford  City  bonds,  6  per  cent,  1876,     . 

35,000 

38,500 

$17,000 

141 

Assets  of  the  Company,  November  1,  1863  : — 

United  States  stocks,  (market  value,) 

$222,823  00 

State  stocks,  (market  value,)     .... 

90,475  00 

Bank  stocks,  (market  value,)    . 

. 

675,259  00 

Railroad  stocks,  (market  value,) 

. 

21,600  00 

Railroad  bonds,  (market  value,) 

9 

39,300  00 

Cash  value  of  real  estate, 

15,000  00 

Cash  on  hand,  .... 

>                    .                    . 

56,340  14 

Due  from  agents, 

53,656  02 

Loaned  on  mortgage  of  real  estate, 

.                    . 

2,571  94 

Loaned  on  collateral, 

> 

1,658  64 

Loaned  on  personal  security,     . 

. 

15,416  75 

Other  investments,  (including  non-rei 

ident  tax,) 

46,885  36 

•ai  oin  nos  as 

. 

rA,-iv,</w«     vj; 

Liabilities  : — 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, .... 

$51,229  94 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 

307,197  92 

358,427  86 

1882,557  99 

Deduct  paid-up  capital, 

• 

500,000  00 

Balance  of  surplus,    . 

•                 • 

$382,557  99 

HOME  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1853.1 

Charles  J.  Martin,  President.  Secretary,  John  McGee. 

General  Agent,  Alexander  H.  Bullock,  Worcester. 

United  States  Stocks  owned  by  the  Company 

United  States  Registered  Stock,  6's  of  1881, 
"  "      Coupon  Stock,  6's  of  1881, 

"  "      Registered  Bonds,  5-20, 

"  "      Coupon  Bonds,  5-20,  . 

"  "      Treasury  Notes,  7T3„  per  cent., 

"  "      Certificates  of  Indebtedness, 


Par  value. 

Market  val. 

.       $50,000 

•So  1.250 

6,000 

6.615 

50,000 

50.000 

.       100,000 

100,000 

.       125,000 

134.375 

.       100,000 

102.125 

$131,000 


■sir 
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State  Stocks : — 

Illinois  State  stock, 
Ohio  State  stock,    . 
Missouri  State  stock, 
Tennessee  State  stock,    . 
North  Carolina  State  stock, 
California  State  stock,     . 


Par  value. 

$20,000 
10,300 
20,000 
20,000 
10,000 
50,000 

$130,300 


Market  val. 

$20,800 
11,200 
13,400 
12,500 
6,000 
61,000 

$124,900 


Bank  Stocks : — 

Par  value 
per  share 

200  shares  Bank  of  Commerce,  N.  Y.,    .  $100 
150      "      Importers' and  Traders' Bank, 

New  York, 
100      "      Continental  Bank,  N.  Y., 
200      "      Metropolitan  Bank,  N.  Y.,     . 
100      "      Corn   Exchange   Bank,  New 
York,  .... 

200      "      People's  Bank,  New  York,     . 

50      "      Park  Bank,  New  York, . 

50      "      St.  Nicholas  Bank,  N.  York,  . 
100      "      Bank  of  New  York,  N.  Y.,     . 


Market  value    Market 
Par  value,      per  share.        value. 

$20,000      $107      $21,400 


100 

15,000 

108* 

16,275 

100 

10,000 

99 

9,900 

100 

20,000 

116 

23,200 

100 

10,000 

105 

10,500 

25 

5,000 

25^ 

5,100 

100 

5,000 

135 

6,750 

100 

5,000 

100 

5,000 

100 

10,000 

120 

12,000 

$100,000 


$110,125 


Assets  of  the  Company,  November  1,  1863 

United  States  stocks,  (market  value,) 

State  stocks,  (market  vahie,)  . 

Bank  stocks,  (market  value,)  . 

Brooklyn  City  bonds,  (market  value,)     . 

Cash  value  of  real  estate, 

Cash  on  hand  and  in  bank, 

Due  from  agents,     ..... 

Loaned  on  mortgage  of  real  estate,  (worth  at 

least  $1,625,000,)         .... 
Loaned  on  collateral,  (market  value  of  secu 

rities  pledged,  $397,900,)     . 
Steam  tug  and  wrecking  pumps, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Premiums   uncollected   on   policies   issued    at 

office,  ....... 

Interest  accrued  on  loans, 

Amount  carried  forward, 


$447,365  00 

124,900  00 

110,125  00 

11,100  00 

65,000  00 

13,302  84 

149,353  91 

820,292  50 

322,012  50 

21,641  52 

6,377  49 

32,572  67 

5,843  21 
33,287  47 


$2,163,174  11 
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.$2,163,174  11 


Amount  of  Assets  brought  forward, 

Liabilities: — 
Losses  claimed  and  unpaid,       ....         $15,035  04 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,  .         .         .  60,488  35 

Unpaid  dividends, 1,180  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,     .         .         .         466,642  25 


543,345  64 


81,619,828  47 
Deduct  paid-up  capital, 1,000,000  00 


Balance  of  surplus, 


$619,828  47 


HOME   INSURANCE  COMPANY,  NEW  HAVEN,  CONNECTICUT. 

[Incorporated,  May,  1S57 — Commenced  business,  November,  1859.] 

Douglass  R.  Satterlee,  President.  Secretary,  Charles  "Wilson. 

General  Agent,  George  W.  Reed,  No.  9  Old  State  House,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

United  States  5-20  Bonds, 

"  "      Treasury  Certificates, 


State  Stocks : — 
20  Missouri  State  bonds,  .... 

Bank  Stocks : — 

Par  value 
per  share. 

200  shares  Elm  City  Bank,  New  Haven,  .  §100 

180      "       Quinnipiac  B'k,  New  Haven,  .  100 

62      "      Tradesman's  B'k,  New  Haven,  100 
587      "      New     Haven     County    Bank, 

New  Haven,        ...  8 

159      "      Merchants'  Bank,  New  Haven,  50 

50      "      Continental  Bank,  New  York,  100 


Par  value. 

$40,000 
10,000 

Market  val. 

',000 
10,200 

850,000 

$50,200 

§20,000 

813,400 

Par  value. 

120,000 

18,000 
6,200 

Market  value    Matket 
per  share.        value. 

§115      823.000 
1061       19.170 
116           7,192 

4,696 
7,950 

11 
50 

6,457 

7.950 

5,000 

100 

5.000 

§61,846 


^.769 
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Cash  Loaned  on  Bank  Stocks,  &c. : — 

32  shares  Elm  City  Bank,  New  Haven,  . 

5      "      Quinnipiac  B'k,  New  Haven,  . 
20      "       Clinton  Bank,  Clinton,     . 
100      "      Bank  of  the  Republic,  N.  Y.,  . 
50      "      Shoe  and  Leather  B'k,  N.  Y.,  . 

5  United  States  Treasury  Certificates,  . 

Cash  Loaned  on  Railroad  Stocks : — 
21    shares   New  York   and   New  Haven 
Railroad,       ...... 


Par  Talue. 

Market  Talue. 

Amount 
loane  '. 

$3,200 

$3,680 

$3,400 

500 

532£ 

200 

2,000 

2,000 

2,000 

10,000 

10,700 

10,000 

5,000 

5,350 

5,000 

5,000 

5,100 

5,000 

$25,700        127,3624      $25,600 


$2,100  $2,520 


Cash  Loaned  on  Railroad  Bonds  : — 
3  Evansville  and  Illinois  Railroad  bonds,  .         $3,000 


$1,750 


in  New  Haven 


Assets  of  the  Company,  November  1,  1863  : — 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,) 
Bank  stocks,  (market  value,) 
Cash  on  hand,  . 
Loaned  on  call, 
Due  from  agents, 
Loaned  on  real  estate,  located 

County, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Other  investments,    . 
Premium  notes  on  risks  terminated,  . 
Premium  notes  on  risks  not  terminated, 
Interest  accrued,       .... 
Premiums  due  and  unpaid, 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
All  other  claims  against  the  Company, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


Paid-up  capital,      .... 
Net  assets,      ..... 

Balance  against  the  Company, 


$50,200  00 
13,400  00 
68,769  00 
11,634  48 
7,200  00 
21,500  00 

19,250  00 
28,550  00 
45  00 
2,972  14 
4,862  25 
2,410  90 
8,319  23 
9,730  69 


$11,224  16 
506  78 

75,356  00 


$200,000  00 
161,756  75 

$38,243  25 


$248,843  69 


87,086  94 
$161,756  75 
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HOPE  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

[Incorporated,  May,  1808.] 

Samuel  Siiovk,  President.  Secretary,  Joseph   Martin. 

General  Agent,  J.  II.  Ward,  No.  66  Slate  Street,  Boston. 


United  States  Stocks  owned  by  the  Company : — 
10  U.  S.  5-20  Bonds,       . 


Bank  Stocks : — 

1000  shares  Bank  of   Commerce,  Prov 
idence,     . 
500       "       American  Bank,  Prov., 
500       "       Merchants'  Bank,  Prov., 
500       "       Commercial  Bank,  Prov., 
250       "       National  Bank,  Prov., 
15       "       Mechanics'  Bank,  Prov., 


Assets  of  the  Company,  November  1,  1863: 

United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,) 
Cash  on  hand, 
Due  from  agents,    . 
Accrued  interest,    . 
Other  assets,  . 

Liabilities : — 
Borrowed  on  the  Company's  note,  . 
Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon   which  the  liability  of 

the  Company  is  not  determined, . 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,   . 


Paid-up  capital,    .... 
Net  assets,    ..... 

Balance  against  the  Company, 


Par  yalue. 

Market  val. 

• 

$10,000 

$10,000 

Par  Talue 
per  share. 

Par  value. 

Market  value    Market 
per  share.        value. 

|50 

350,000 

*52f 

.      50 

25,000 

54J 

27.- 

.      50 

25,000 

51 

25,500 

.      50 

25,000 

53 

500 

.    100 

25,000 

106 

26,500 

.      50 

750 

5°l 

>:: 

8150,750 


3159,287$ 


310,000  00 

159,287  50 

9,203  62 

861  21 

3,297  54 

800  00 


36,000  00 
1,600  00 

8,000  00 

26,691  39 


3150,000  00 
141,155  48 

3S,S44  52 


3183,449  87 


42,294  39 
8141,155  48 
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HOWARD    INSURANCE    COMPANY,    NEW    YORK. 

[Incorporated,  1825— Charter  renewed  for  30  years,  February  12, 1836.] 

Samuel  T.  Skidmore,  President.  Secretary,  Henry  A.  Oakley. 

General  Agent,  Arthur  W.  Hobart,  No.  29  State  Street,  Boston. 


United  States  Stocks  owned  by  the  Company 

United  States  5  per  cent,  1874, 

"  "      6  per  cent.  5-20,  of  1882,    . 

"  "      7-^  Treasury  Notes,   . 

State  Stocks : — 
New  York  State  6  per  cent,  stock,  of  1873, 
New  York  State  6  per  cent,  stock,  of  1865, 


Bank  Stocks : — 

Par  value 
per  share. 

200  shares  Bank  of  Commerce,  N.  York, .  $100 
150  "  Metropolitan  Bank,  N.  York,  .  100 
250      "      Phenix  Bank,  New  York,         .      20 


Other  Investments : — 

New  York  City  6  per  cent,  stock,  of  1887, 
New  York  City  6  per  cent,  stock,  of  1878, 
New  York  City  6  per  cent,  stock,  of  1864, 


Assets  of  the  Company,  November  1,  1863 : — 

United  States  stocks,  (market  value,) 

State  stocks,  (market  value,)    . 

Bank  stocks,  (market  value,)    . 

Other  investments,  including  unpaid  premiums 

interest  and  rents,  .... 

Cash  value  of  real  estate, 

Cash  on  hand, 

Due  from  agents,       ..... 
Loaned  on  mort^a^e  of  real  estate,  . 
Loaned  United  States  Treasury  Department, 
Amount  carried  forward, 

29 


Par  value. 

Market  val. 

$60,000 

$60,000 

10,000 

10,000 

25,000 

27,000 

$95,000 

$97,000 

$5,000 

$5,750 

5,000 

5,250 

$10,000 


$11,000 


Market  value    Market 

Par  value. 

per  share. 

value. 

$20,000 

$107 

$21,400 

15,000 

116 

17,400 

5,000 

22 

5,500 

$40,000 

$44,300 

$10,000 

i 

$11,000 

10,000 

10,700 

500 

500 

$20,500 


$97,000  00 
11,000  00 
44,300  00 

31,936  31 

57,500  00 

6,007  10 

298  32 

139,950  00 

15,000  00 


$22,200 


$403,051  73 
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Amount  of  Assets  brought  forward. 

Liabilities : — 

Losses  claimed  and  unpaid, 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
All  other  claims  against  the  Company, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent, 


$191  75 


7,650 

00 

858 

22 

44,606  00 

[Jan. 
$403,051  73 


53,308  97 


19,742  76 

Deduct  paid-up  capital, 250,000  00 


Balance  of  surplus, 


$99,742  7') 


INDEMNITY  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  April,  1856.] 

John  Hone,  President.  Secretary,  W.  R.  Sheldon. 

General  Agent,  Arthur  W.  Hobart,  No.  29  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

United  States  7^  Bonds,  .... 

"  "      Bonds,  1881,       .... 

"  "      Certificate  of  Indebtedness, 

"  "      5-20  Bonds,         .... 

Assets  of  the  Company,  November  1,  1863  : — 
United  States  stocks,  (market  value,) 
Cash  on  hand,  .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Unpaid  premiums,    . 
Accrued  interest, 

Liabilities : — 
Losses  due  and  unpaid,     ..... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,  (resisted,) 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


Par  value. 

$13,500 

5,000 

16,000 

22,000 

Market  val. 

$14,360  62£ 
5,418  75 
16,280  00 
21,890  00 

$56,500 

$57,949  37-i- 

$57,949  37 

4,124  08 

89  90 

106,000  00 
1,350  00 

1,807  14 
3,597  14 

$174,917  63 

$2,500  00 

3,400  00 

11,838  00 

1  7  73R  OO 

$157,179  63 
Deduct  paid-up  capital, 150,000  00 


Balance  of  surplus, 


$7,179  63 


1864.] 


PUBLIC  DOCUMENT— No.  11. 


227 


INSURANCE    COMPANY   OF   NORTH    AMERICA,    PHILADEL- 
PHIA, PA. 

[Incorporated,  1794.] 

Arthur  G.  Coffin,  President.  Secretary,  Charles  Platt. 

General  Agent,  Joseph  F.  Hovey,  No.  61  Merchants'  Exchange,  Boston. 

United  States  stocks  owned  by  the  Company  : — 

Par  value.  Market  val. 

United  States  7T%  Loan, $50,000  $53,500 

"      6  per  cent.  Loan,  5-20  years,      .  100,000  100,000 

"      6  per  cent.  Loan,  1881,       .         .  50,000  55,000 

"          "      5  per  cent.  Loan,  on  deposit,  50,000  50,000 


State  Stocks  : — 
Pennsylvania  State  5  per  cent,  loan, 
Pennsylvania  State  6  pr.  ct.  loan,  (not  taxable,) 


Bank  Stocks  : — 


Par  value 
per  share. 

.$100 


100  shares  Philadelphia  Bank, . 

Railroad  Stocks : — 
200  shares  Philadelphia,  Germantown  and 

Norristown  Railroad,  .  .  $50 
100  "  North  Pennsylvania  Railroad,  50 
218      "      Philadelphia,   Wilmington  and 

Baltimore  Railroad,       .         .      50 

Railroad  Bonds : — 
Delaware  Railroad  Company,  and  Camden  and 

Amboy  Railroad  Company,  .... 
North  Pennsylvania  Railroad  Company,  . 
Pennsylvania  R.  R.  Company,  (1st  mortgage,) 
Delaware  Railroad  Company,  (guaranteed,)     . 

Assets  of  the  Company,  November  1,  1863  :— 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)     . 
Bank  stocks,  (market  value,)    . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Casti  value  of  real  estate, 
Cash  on  hand,  .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
All  other  investments, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Amount  carried  forward, 


$250,000 

$100,000 
20,000 

$120,000 

Par  value. 

$10,000 


$258,500 

$100,000 
21,600 

$121,600 

Market  value    Market 
per  share.        value. 

$125   $12,500 


$10,000 
5,000 

10,900 
$25,900 


$60 
26 


$12,000 
2,600 


70    15,260 


$29,860 


$31,000 

$31,000 

40,000 

38,400 

20,000 

22,200 

10,000 

10,000 

$101,000 

$101,600 

$258,500  00 

121,600  00 

12,500  00 

29,860  00 

101,600  00 

22,000  00 

30,025  17 

371,300  00 

80,600  00 

251,086  19 

165,051  58 

157,065  65 

$1,601,188  59 
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.$1,001,188  59 


Amount  of  Assets  brought  forivard, 
Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,  .         .         .         $28,400  00 

All  other  claims  against  the  Company,      .         .  500  00 

I    Amount  required  to  re-insure   all  outstanding 

risks,  estimated  at  50  per  cent.,      .         .         .         177,551  98 


206,451  98 


§1,394,736  61 
Deduct  paid-up  capital, 500,000  00 


Balance  of  surplus, §894,736  61 


IRVING  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  January  29,  1352.] 

Mason  Thompson,  President.  Secretary,  Martin  G.  Croweli.. 

General  Agent,  Isaac  F.  Dobson,  No.  46  Stale  Street,  Boston. 

United  States  Stocks  owned  by  the  Company  : — 


Par  value. 

Market  val. 

United  States 

5  per  cent.  Stock  of  1865,  . 

810,000 

111,700 

M                 U 

6  per  cent.  Stock  of  1881,  . 

25,000 

•27.400 

u            u 

6  per  cent.  Stock  of  1882, 

5-20  years, 

37,000 

37,000 

u            u 

7^  Treasury  Notes,    . 

10,000 

10,800 

u            u 

Certificates  of  Indebtedness, 

20,000 

20. 

si  02,000 


3107,300 


Bank  Stocks : — 

Par  value                              rket  value  Market 

per  share.  Par  value,      per  share.  value. 

50  shares  Bank  of  Commerce,  New  York,  §100  $5,000      $107  $5,350 


Assets  of  the  Company,  November  1,  1863  : 

United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 
Cash  on  hand,  .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
All  other  investments, 

Amount  carried  forward, 


8107.300  00 

5,350  00 

916  99 

107,050  00 

30,250  00 

8,333  34 


l  33 
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Amount  of  Assets  brought  forward,        ....     $259,200  33 

Liabilities  : — 

Losses  due  and  unpaid, $4,946  82 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,  .         .         .  3,000  00 

All  other  claims, 430  00 

Amount  required   to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,      .         .         .  33,500  00 

41,876  82 


$217,323  51 
Deduct  paid-up  capital, .         .       200,000  00 

Balance  of  surplus,    ........       $17,323  51 


LAMAR  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1856.] 

Edward  Anthony,  President.  Secretary,  Isaac  R.  St.  John. 

General  Agent,  W.  H.  S.  Jordan,  No.  46  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  val. 

United  States  6  per  cent.  Stock,         .         .  $93,000  $94,700 

"  "      7t3q  per  ct.  Treasury  Notes,  7,000  7,500 


$100,000  $102,200 

Bank  Stocks : — 

Par  value  Market  value      Market 

.  per  share.      Par  value,      per  share.         value. 

150  shares  Bank  of  Commerce,  New  York,  $100      $15,000       $107*-    $16,100 
50      "      St.  Nicholas  Bank,  New  York,    100  5,000         102  5,100 


Assets  of  the  Company,  November  1,  1863 : 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 

Cash  on  hand, 

Due  from  agents,       ..... 
Loaned  on  mortgage  of  real  estate,  . 
Loaned  on  collateral,        .... 
Premiums  in  course  of  collection  and  accrued 

interest, 

Amount  carried  forward, 


$20,000        $21,200 


$102,200  00 

21,200  00 

4,409  20 

4,854  6Q- 

216,900  00 

18,030  00 

11,683  61 
$379,277  47 
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Amount  of  Assets  brought  forward,         .... 

Liabilities  : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,  .         .         .  $7,600  00 

State  taxes  of  1863  in  dispute,  estimated  at       .  4,578  75 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,     .         .         .  28,407  78 


[Jan. 
$379,277  47 


Deduct  paid-up  capital, 
Balance  of  surplus, 


40,586  53 

-3338,690  04 
300,000  00 

$38,690  94 


LIVERPOOL  AND  LONDON  FIRE  AND  LIFE  INSURANCE  CO. 

(Branch  Office  at  New  York.) 

[Incorporated,  1836.] 

Alfred  Pell,  Resident  Secretary,  New  York. 
General  Agent,  George  W.  Gordon,  No.  13  Exchange  Street,  Boston. 

Assets  of  the  Company,  November  1,  1863: — 

United  States  6  per  ct.  bonds,  (market  value,)  §60,760  00 

"      5-20  bonds,  (market  value,)         .  196,000  00 

Cash  value  of  real  estate,          ....  208,467  17 

Cash  on  hand, 27,306  48 

Due  from  agents, 61,826  99 

Loaned  on  mort^a^e  of  real  estate,  .         .         .  745,500  00 

Loaned  on  collateral, 3,000  00 

Loaned  without  collateral,         ....  20,000  00 

$1,322,860  64 

Liabilities : — 
Losses  claimed  and  unpaid,       ....         812,550  00 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, ....  33,500  00 

Amount  required  to   re-insure   all  outstanding 

risks,  estimated  at  50  per  cent.,      .         .         .         351,026  64 

397,076  64 

§925,784  00 
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LORILLARD  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated.  February  3,  1852.] 

Carlisle  Norwood,  President.  Secretary,  John  C.  Mills. 

General  Agent,  Henry  A.  Brown,  39  State  Street,  Boston. 
United  States  Stocks  owned  by  the  Company : — 

United  States  7-^  Treasury  Notes,    . 
"  "      6  per  cent.  Stocks,  1881,      . 

"  "      5-20  Stocks,  .... 

"  "       Certificates,  .... 

Assets  of  the  Company,  November  1,  186*3: — 
United  States  stocks,  (market  value.) 
New  York  City  substitute  relief  bonds, 
Cash  value  of  real  estate, 
Cash  on  hand,  .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estafe, 
Loaned  on  collateral, 
Accrued  interest, 

Liabilities : — 
Losses  claimed  and  unpaid,       .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, .... 
Amount  required   to  re-insure   all  outstanding 

risks,  estimated  at  50  per  cent.. 


Par  value. 

Market  val. 

135,000 

$37,450 

30,000 

33,000 

50,n00 

50,000 

32,000 

32,000 

§147,000 

$1 52,450 

si. 52,450 

00 

25,000 

00 

1,202 

24 

19,062 

m 

18,979 

43 

421,600 

00 

35,725 

00 

• 

15,001 

79 

§689,021   14 

$20  00 

5,000 

00 

88,468 

17 

OS  IftS    1  7 

Deduct  paid-up  capital,     . 
Balance  of  surplus, 


§595,532  97 
500,000  00 

§95,532  97 


MANHATTAN  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  March  23,  1821.] 

William  Pitt  Palmer,  President.  Secretary,  Andrew  J.  Smith. 

General  Agent,  Joseph  F.  Hovey,  6-|  Merchants'  Exchange,  Boston. 
United  States  Stocks  owned  by  the  Company : — 

United  States  Certificates  of  Deposit,  (interest 
payable  in  gold,)    . 
"  "       Certificates  of  Deposit,  (interest 

payable  in  currency, 
"  "      5-20  Bonds,         .... 


Par  yalue. 

Market  val. 

§11,000 

§11,000 

35,000 

35,000 

20,000 

20,000 

§66,000 


§66,000 
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Assets  of  the  Company,  November  1,  18G3  : — 

United  States  stocks,  (market  value,)        .         .  $06,000  00 

Cash  on  hand, 6,889  25 

Loaned  on  mortgage  of  real  estate,  .         .         .  247,475  00 

Loaned  on  collateral, 79,225  00 

Canada  Debentures, 13,627  25 

Liabilities: — 

Losses  claimed  and  unpaid,       ....  $23,649  80 

Unclaimed  dividends, 850  00 

Amount  required  to  re-insure   all  outstanding 

risks,  estimated  at  50  per  cent.,     .         .         .  100,000  00 


1413,216  60 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


124,499  80 

$288,716  70 
250,000  00 

$38,716  70 


MARKET  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  February  16,  1853.] 

Asher  Taylor,  President.  Secretary,  Henry  P.  Freeman. 

General  Agent,  Isaac  F.  Dobson,  No.  46  State  Street.  Boston. 

United  States  Stocks  owned  by  the  Company : — 


United  States  7^  Bonds, 

"  "       Certificates  of  Indebtedness, 

«  "      5-20  Bonds, 


Bank  Stocks : — 

Par  value 
per  share. 

100  shares   Merchants'  Exchange   Bank, 

New  York,         .         .         .    $50 

Assets  of  the  Company,  November  1,  1863 : — 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 
Cash  value  of  real  estate, 
Cash  on  hand,  .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Other  Investments,   . 

Amount  carried  forward, 


Par  ralue. 

.400 
40,000 

40,000 

arket  val 
per  rhare 

Market  val. 

$21,930 
40,800 
40,000 

$100,400 

3d 
Par  value. 

8102,730 

ue    Market 
value. 

$5,000        $50        $5,000 

$102,730  00 

5,000  00 

8,000  00 

3,371  94 

153,422  00 

45,500  00 

107,730  00 

$423,753  94 
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Amount  of  Assets  brought  forward,         ....     $425,753  94 

Liabilities : — 
Losses  claimed  and  unpaid,       ....  $8,150  00 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, ....  400  00 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,     .         .         .  54,500  00 

63,050  00 


$362,703  94 
Deduct  paid-up  capital, 200,000  00 

Balance  of  surplus, ■  $162,703  94 


MERCANTILE  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  January  15, 1852  ] 

William  A.  Thompson,  President,  Secretary,  John  Baker. 

General  Agent,  W.  V.  Hutchins,  No.  28  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  ral. 

United  States  Certificates  of  Indebtedness,        .      $62,000  $61,827^ 

«      7_3_  stock, 11,000  11,427^ 


Assets  of  the  Company,  November  1,  1863 : — 
United  States  stocks,  (market  value,) 
Cash  on  hand,  ...... 

Loaned  on  mortgage  of  real  estate,  . 
Outstanding  premiums,     .... 

Accrued  interest, 


$73,000  $73,255 

$73,255  00 

4,119  72 

152,950  00 

489  95 

6,224  00 

$237,038  67 


Liabilities : — 
Amount  required  to  re-insure  all  outstanding  risks,  esti- 
mated at  50  per  cent., $10,400  00 


$226,638  67 
Deduct  paid-up  capital, 200,000  00 


Balance  of  surplus,         .......  $26,638  67 

80 
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MERCHANTS'   INSURANCE    COMPANY,  HARTFORD,  CONN. 

[Incorporated,  May,  1857.] 

Makk  Howard,  President.  Secretary,  E.  Thomas  Lobdell. 

Gmera.1  Agent,  John  S.  Blatchford,  13  Exchange  Street,  Boston. 

United  States  Stocks  owned  by  the  Company: — 


Par  value. 

Market  val. 

United  States  6's,  1881,  Coupons, 

-  |20,000 

1 ,600 

"          "      1-fs  Treasury  Notes,    . 

20,000 

21,400 

u          u      Certificates  of  Indebtedness, 

10,000 

1 

"          "      5-20  Bonds, 

10." 

10, 

State  Stocks  : — 
Michigan  State  stock,  0  per  cent., 
Connecticut  State  stock,  6  per  cent., 


Bank  Stocks  : — 

Par  value 
per  share. 

50  shares  Metropolitan  Bank,  New  York,  §100 
400      "      Mechanics'    Banking    Assoc'n, 

N.  York 

75      "      Charter  Oak  Bank,  Hartford,  . 
100      "      Exchange  Bank,  Hartford, 
100      M      .Etna  Bank,  Hartford,      . 
50      "      Farmers'  and  Mechanics'  Bank, 
Hartford,       .... 
100      "      Phenix  Bank,  Hartford,  . 
100      "      Merchants'  and  Manufacturers' 
Bank,  Hartford,     . 
50      "      City  Bank,  Hartford, 
11      "       Hartford  County  B'k,  Hartford, 
100      "      Hide  and  Leather  B'k,  Boston, 
50      "      National  Bank,  Boston,    . 
75      "       Safety  Fund  Bank,  Boston, 
50      "      Bank  of  the  Republic,  Boston,    100 
50      "      Merchants'  Bank,  St.  Louis, 


Other  investments : — 
Hartford  City  6  per  cent,  bonds, 
Brooklyn  City  6  per  cent,  bonds, 


|60,0<)0 

815,000 
5,000 

.000 


.100 

.150 
5,450 

.000 


Market  value    Market 
Par  value,      per  share.         value. 

J00   6116    |5,800 


121 

5,000 

1-^ 

5,000 

100 

7,500 

98 

So 

5,000 

49 

100 

lo,000 

103 

10,300 

100 

5,000 

120 

6,000 

100 

10,000 

112 

11.. 

100 

10.000 

104 

10, 

100 

5,000 

110 

5.500 

50 

550 

005 

100 

10,000 

104 

10,400 

100 

5,000 

94 

100 

7.500 

103 

100 

5,000 

07 

100 

5,000 

75 

3.750 

.550 

611,000 
5,000 

$16,000 


,480 

812,100 
5,400 

117,500 
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Assets  of  the  Company,  November  1,  1863  : — 

United  States  stocks,  (market  value,)        .         .  $63,100  00 

State  stocks,  (market  value,)     ....  20,600  00 

Bank  stocks,  (market  value,)     ....  98,480  00 

Other  investments,  (including  accrued  interest,)  21,785  73 

Cash  value  of  real  estate,          ....  8,514  34 

Cash  on  hand, 6,638  61 

Due  from  agents,       ......  9,346  55 

Loaned  on  mortgage  of  real  estate,  .         .         .  49,900  00 

Loaned  on  collateral,        .....  8,115  00 

$286,510  23 


Liabilities  : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,  .         .         .  $8,864  79 

All  other  claims, 200  00 

Amount  required  to  re-insure   all  outstanding 

risks,  estimated  at  50  per  cent.,     .         .         .  53,276  72 


62,341  51 


$224,168  72 
Deduct  paid-up  capital, 200,000  00 


Balance  of  surplus, $24,168  72 


MERCHANTS'   INSURANCE    COMPANY,   PROVIDENCE,  R.   I. 

[Incorporated,  May,  1851.] 

William  Comstock,  President.                           Secretary,  Walter  Paine. 
General  Agent,  R.  W.  Holman,  No.  17  Kilby  Street,  Boston. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Mar.  val. 

per  share.        Par  value,     per  share.  Mar.  val. 

2200  shares  Bank  of  Commerce,  Prov.,    .    $50     $110,000        $521  $115,500 

800      "      American  Bank,  Providence,      50        40,000           53"  42,400 

400      "      Merchants' Bank,  Providence,      50         20,000           50  20,000 

400      "      Globe  Bank,  Providence,       .      50         20,000           50  20,000 

100      "      What  Cheer  Bank,  Prov.,      .      50           5,000           50  5,000 

10.0      "      Phenix  Bank,  Providence,     .      50           5,000           55  5,500 


Assets  of  the  Company,  November  1,  1863 
Bank  stocks,  (market  value,)     . 
Cash  on  hand,  ..... 
Due  from  agents,       .... 
Premium  notes  on  risks  terminated,  . 
Premium  notes  on  risks  not  terminated, 
Amount  carried  forward, 


$200,000  $208,400 

$208,400  00 

5,490  07 

4,401  15 

1,251  50 

10,590  -59 

$230,133  31 
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.    8230,133  31 


Amount  of  Assets  brought  forward, 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, ....         $4,600  00 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,      .         .         .         28,199  60 


32,799  60 


$197,333  71 
Deduct  paid-up  capital,     .         .         .         .         .         .         .         .       150,000  00 


Balance  of  surplus, 


$47,333  71 


METROPOLITAN    FIRE    INSURANCE    COMPANY,  NEW    YORK. 

[Incorporated,  October  2,  1852  ] 

Joseph  B.  Varnum,  President,  pro  tern.  Secretary,  E.  A.  Stansbury. 

General  Agent,  Isaac  F.  Dobson,  No.  46  Stale  Street,  Boston. 


United  States  Stocks  owned  by  the  Company  : — 

Par  value. 

United  States  7T8T  Treasury  Notes,  Aug,.  1861,  $60,000 
"  "      7^  Treasury  Notes,  April,  1862,     40,000 


$100,000 


Assets  of  the  Company,  November  1,  1863  :- 
United  States  Treasury  Notes,  (market  value,) 
Cash  on  hand,  .... 
Due  from  agents, 

Loaned  on  mortoageof  real  estate, 
Loaned  on  collateral, 
Other  investments,    . 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 
Borrowed  on  pledge  of  U.  S.  Treasury  Notes,  . 
Losses  claimed  and  unpaid,        .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,     . 


810.3,000  oo 

28,798  47 

36,533  88 

193,250  00 

56,291  21 

125,05l' 
15,207   . 
55,610  25 


$39,000  00 
800  00 

24,872  18 

123.150  64 


Market  value. 

;,600 

42,400 

$106,000 


1616,743  27 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


187.S22  82 

8428,920  45 

300,000  00 

$128,920  45 
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NEW  ENGLAND  FIRE   AND  MARINE   INSURANCE   COMPANY, 

HARTFORD,  CONN. 

[Incorporated,  June,  1857.] 

George  D.  Jewett,  President.  Secretary,  Rorert  A.  Johnson. 

General  Agent,  Alexander  H.  Bullock,  Worcester. 

State  Stocks  owned  by  the  Company  : — 


Connecticut  6  per  cent.  Bonds, 

Par  value. 

$3,000 

Market  val. 

$3,360 

Bank  Stocks  : — 

Par  value 
per  share. 

Par  value. 

Market  value    Market 
per  share.        value. 

100  shares  Continental  Bank,  New  York,  $100 

$10,000 

$100 

$10,000 

100 

u 

American  Exchange  Bank,  N. 

York, 

100 

10,000 

112 

11,200 

50 

a 

Manuf.  and  Merchants'  Bank, 

New  York,    .... 

100 

5,000 

100 

5,000 

50 

w 

Bank  of  Commerce,  Boston,     . 

100 

5,000 

103 

5,150 

50 

u 

Merchants'  Bank,  Boston, 

100 

5,000 

100 

5,000 

100 

u 

iEtna  Bank,  Hartford,     . 

100 

10,000 

104 

10,400 

200 

M 

Mercantile  Bank,  Hartford, 

100 

20,000 

80 

16,000 

30 

(1 

Merchants'  and  Manuf 'rs  B'k, 

Hartford,      .... 

100 

3,000 

106 

3,180 

15 

u 

Rockville  Bank,  Rockville, 

100 

1,500 

100 

1,500 

Assets  of  the  Company,  November  1,  1863  : — 
State  stocks,  (market  value,)    . 
Bank  stocks,  (market  value,)    . 

Cash  on  hand, 

Due  from  agents,  .... 
Loaned  on  mortgage  of  real  estate,  (first  liens,) 
Loaned  on  collateral,  (bank  stocks  as  collat'al,) 
Other  investments,  including  accrued  interest, 

Liabilities  : — 

Losses  claimed  and  unpaid,        .... 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .    •     . 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


Paid-up  capital,      . 
Net  assets,      . 

Balance  against  the  Company, 


$69,500 

$3,360  00 
67,430  00 
16,022  59 
6,285  97 
§5,197  88 
11,670  00 
12,132  82 

$608  96 
17,655  00 
38,433  45 


$200,000  00 
145,401  85 

$54,598  15 


$67,430 


$202,099  26 


56,697  41 
$145,401  85 
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NIAGARA  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1850.] 

Jonathan  D.  Steele,  President.  Secretary,  Peter  Notmax. 

General  Agent,  Arthur  W.  IIobart,  No.  29  State  Street,  Boston. 
United  States  Stocks  owned  by  the  Company : — 

United  States  6  per  cent.  Bonds,  1881, 
"  "      6  per  cent.  Bonds,  1882,     . 

"  "      1  year  Certificates,  due  in 

March,  1864,  . 


State  Stocks : — 
California  State  7  per  cent.  Bonds,   . 

Assets  of  the  Company,  November  1,  1863 : — 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)     . 
Cash  on  hand,  .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Accrued  interest, 

Liabilities : — 
Losses  claimed  and  unpaid,       .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 

Unpaid  dividends,. 

Amount  required  to  r^-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


Par  value. 

Market  val. 

$40,000 

$44,000 

45,000 

45,000 

8,000 

8,000 

$93,000 

897,000 

$3,000 

$3,690 

$97,000  00 

3,690  00 

6,027  06 

3,438  62 

158,450  00 

11,350  00 

5,256  47 

$285,212  15 

$3,450  00 

1,400  00 
500  00 

35,928  GO 


41.273  00 


3,934  15 
Deduct  paid-up  capital, 200,000  00 


Balance  of  surplus, 


$43,934  15 
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Par  value. 

Market  val. 

$28,000 

$30,800 

18,000 

19,350 

230,000 

230,000 

40,000 

40,800 

$316,000 

$320,950 

$20,000 

$12,400 

NORTH  AMERICAN  FIRE  INSURANCE  COMPANY,  NEW  YORK: 

[Incorporated,  1823.] 

James  W.  Otis,  President.  Secretary,  R.  W.  Bleecker. 

General  Agent,  Isaac  F.  Dobson,  No.  46  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 


United  States  6  per  cent.  Bonds,  1881, 
"  "      7f^  Bonds, 

"  "      5-20  Bonds, 

"  "      Certificates  of  Indebtedness, 


State  Stocks: — 
Tennessee  6  per  cent.  Bonds,    . 

Railroad  Stock  : — 

Par  value  Market  value    Market 

per  share.  Par  value,      per  share.        value. 

200  shares  New  York  Central  Railroad,  .  $100  $20,000       $138      $27,600 

Other  investments : — 

New  York  City  6  per  cent.  Bonds,    .         .         .  $12,000  00 

Unpaid  premiums,     ......  5,094  26 

Accrued  interest, 12,989  47 

Office  furniture, 750  00 

Assets  of  the  Company,  November  1,  1863 : — 

United  States  stocks,  (market  value,)        .         .  $320,950  00 

State  Stocks,  (market  value,)    ....  12,40000 

Railroad  stocks,  (market  value,)        .         .         .  27,600  00 

Cash  on  hand, 8,784  05 

Due  from  agents, "8,485  62 

Loaned  on  mortgage  of  real  estate,  .         .         .  135,660  00 

Loaned  on  collateral,        .....  53,500  00 

Other  investments, 30,833  73 

Liabilities: — 

Losses  claimed  and  unpaid,       ....  $3,570  17 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,     .         .         .  46,190  58 

49,760  75 

$548,452  65 
Deduct  paid-up  capital, 500,000  00 


,833  73 


$598,213  40 


Balance  of  surplus, 


,452  65 
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NORTH  AMERICAN  FIRE  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

[Incorporated,  May,  1857.] 

A.  F.  Hastings,  President.  Secretary,  William  C.  Hastings. 

General  Agent,  George   W.  Reed,  No.  9  Old  Slate  House,  Boston. 

United  States  Stocks  owned  by  the  Company  : — 

United  States  5-20  yrs.  6  per  cent.  Bonds, 
u  "      Certificates  of  Indebtedness, 

"  "      7^  Treasury  Notes,     . 

State  Stocks : — 
Michigan  6  per  cent.  Bonds, 

Bank  Stocks : — 

Par  value 
per  share. 

250  shares  Phenix  Bank,  New  York,        .    $20 

50 

50 

50 

50 


Merchants'  Bank,  New  York,  .      50 
Metropolitan  Bank,  New  York,    100 
Bank  of  America,  New  York,  .    100 
American  Exchange  B'k,  New 
York,  .         .         .         .100 

60      "      Merchants'    Exchange     Bank, 
New  York, 
100      "      Atlantic  Bank,  Boston,     . 
50      M      Blackstone  Bank,  Boston, 
100      "      National  Bank,  Boston,    . 
200      "      Bank  of  the  Republic,  Boston,    100 
75      "      Maverick  Bank,  Boston,  . 
100      "      Hide  &  Leather  Bank,  Boston, 

100  "      Safety  Fund  Bank,  Boston,      . 
50      "      Cambridge  Market  Bank,  Cam- 
bridge,        .... 

113      "      Charter  Oak  Bank,  Hartford,  . 
118      "      Mercantile  Bank,  Hartford, 

50      "       City  Bank,  Hartford, 
215      "      Exchange  Bank,  Hartford, 

101  "      Farmers'  and  Mechanics'  Bank, 

Hartford,     .... 
33      "      Hartford  Bank,  Hartford, 
111      "      Merchants'  and  Manufacturers' 

Bank,  Hartford,    . 
105      "      .Etna  Bank,  Hartford,      . 
200      ■      Phenix  Bank,  Hartford,  . 


Par  value. 

$53,000 

20,000 

2,000 

Market  val. 

26,000 

2. 150 

181,000 

;,150 

$14,000 

$14,280 

Par  value. 

$5,000 

Market  value    Market 
per -hare.         value. 

$21         $5,250 

2,5' in 
5,000 

55 
116 

5,000 

130           6,500 

5,000         109 


5.450 


50 

3,000 

50 

3,000 

100 

10,000 

95 

9,500 

100 

5,000 

106 

5,300 

100 

10,000 

95 

9,500 

100 

20,000 

100 

20. 

100 

7.500 

98 

100 

10,000 

105 

10,500 

100 

10,000 

103 

10,300 

100 

5.000 

95 

4.750 

100 

11,300 

99 

11,187 

100 

11,800 

75 

8.850 

100 

5,000 

1K>§ 

5.525 

50 

10,750 

49 

10,535 

100 

10,100 

US 

11,918 

100 

3,300 

115 

4,785 

100 

11,100 

107 

11.877 

100 

10,500 

103 

10,815 

100 

20,000 

113 

22,600 

$196,850 


$204,0*2 
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Railroad  Stock  : — 

Par  yalue  Market  value    Market 

per  share.  Par  value,      per  share.        value. 

100  shares  Hartford  &  New  Haven  R.  R.,  $100  $10,000       $200       $20,000 

Assets  of  the  Company,  November  1,  18G3 : — 

United  States  stocks,  (market  value,)        .         .  $81,150  00 

State  stocks,  (market  value,)    ....  14,280  00 

Bank  stocks,  (market  value,)    .         .        .         .  204,042  00 

Railroad  stocks,  (market  value,)        .         .         .  20,000  00 

Hartford  City  6  per  cent,  stock,  (market  value.)  14,300  00 

Cash  on  hand, 2,248  70 

Due  from  agents,       ......  13,453  63 

Loaned  on  collateral, 11,203  20 

Other  investments, 5,904  93 

$306,582  46 


Liabilities : — 

Losses  due  and  unpaid, $10,738  17 

Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,     .         .         .  64,665  00 


Paid-up  capital, $300,000  00 

Net  assets, 291,179  29 


75.403  17 


$291,179  29 


Balance  against  the  Company,         .  $8,820  71 


NORWICH  FIRE   INSURANCE  COMPANY,  NORWICH.  CONN. 

[Incorporated,  1803.] 

Augustus  Brewster,  President.  Secretary,  Ebexezer  Learned. 

General  Agent,  J.  H.  Ward,  No.  68  State  Street,  Boston. 

United  jStates  Stocks  owned  by  the  Company : — 

Par  value.  Market  val. 

United  States  6  per  cent.  Bonds,  1881,      .  $10,000  $11,000 

"  "      Certificates  of  Indebtedness, 

1  year,    ....  5,000  5.100 


$15,000  si  6,100 


Bank  Stocks 


Par  value  Market  value  Market 

per  share.  Par  value,      per  share.  value. 

50  shares  Norwich  Bank,  Norwich,          .$100  $5,000      $112  -55,600 

170      "      Thames  Bank,  Norwich,          .    100  17,000         115  19,550 

27      "      Merchants'  Bank,  Norwich,      .      40  1,080          401  1,100 


Amounts  carried  forward,       .         .  $23,080  $26,250 

31 
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Amounts  brought  forward, 
36  shares  Phenix  Bank,  Hartford, 


Par  value 
per  share. 


•3100 


100 


100 
75 
100 
100 
100 
50 


100 
50 
50 

100 
40 
60 

100 


100      »'      Union  Bank,  Albany,  N.  Y.,    . 
100      "      American  Exchange  B'k,  New 

York, 

50      "      Atlantic  Bank,  New  York, 
75      "      Continental  Bank,  New  York, 
50      "      Corn  Exchange  Bank,  N.  York, 
50      "      Hanover  Bank,  New  York, 
100      "      Ocean  Bank,  New  York, 
100      "      Metropolitan  Bank,  New  Yrork,    100 
150      "      Importers'  and  Traders'  Bank, 
New  York, .... 
100      "      National  Bank,  New  York, 
200      "      Merchants'  Bank,   New  York, 
50      "      Shoe  and  Leather  Bank,  New 

York, 

150      "      Tradesman's  Bank,  New  York, 
200      «      Union  Bank,  New  York, 
50      "      Bank  of  Commerce,  N.  York, . 
50      "      Bank  of  the  Republic,  N.York,    100 
"      Bank  of  Kentucky,  Louisville,    100 
50      "      United  States  Trust  Co.,  New 

York, 100 

Railroad  Bonds : — 
Norwich  &  Boston  R.  R.  bonds,  7  per  ct., 
Cincinnati,  Hamilton  and  Dayton  R.  11. 

bonds,  7  per  cent.,        .... 


Assets  of  the  Company,  November  1,  1863  : — 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)    . 
Railroad  bonds,  (market  value,) 
Cash  on  hand,  .... 
Due  from  agents, 
Other  investments,    . 

Liabilities : — 
Losses  due  and  unpaid,     ..... 
Losses  claimed  and  unpaid,       .... 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.,     . 


Market  value  Market 

Par  value.,    pereaare.  value. 

$23,080  .250 

3,600   SJIOO  3,600 

10,000    100  10,000 


10,000 
3,750 
7,500 
5,000 
5,000 
5,000 

10,000 

15,000 

5,000 

10,000 

5,000 
6,000 
10,000 
5,000 
5,000 
5,000 


112 

76 
100 
108 
100 

50 
117 

110 

55£ 

109 

44 

55f 
108 
105 
100 


5,000    150 


11,200 
3,800 

7,500 
5.400 
5,000 
5,000 

11.700 

11,1Q0 
5,450 

11,150 

5.400 


8153,930 

$16* 

•325,000 

\550 

'00 

.000 

131,350 

816,100  00 

168,900  00 

31,350  00 

8,197  91 

4,243  90 

11,066  00 

$239,857  SI 

31,700  00 
13,480  75 

25.550  00 

40  730  75 

$199,127  06 
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Paid-up  capital, §200,000  00 

Net  assets, 199,127  OG 

Balance  against  the  Company,         .  '  8872  94 


PHENIX  FIRE  INSURANCE  COMPANY,  BROOKLYN,  N.  Y. 

[Incorporated,  September  9,  1853.] 

Stephen  Crowell,  President.  Secretary,  Philander  Shaw. 

General  Agent,  Arthur  W.  Hobart,  No.  29  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 


United  States  7^  Treasury  Notes,  . 
"  "       5  per  cent.  Stock,  1865,      . 

6  per  cent.  Stock,  1867, 
5-20  Stock, 
Certificates  of  Indebtedness, 


u 

ii 

u 

« 

u 

u 

Other  Investments : — 
1  San  Francisco  City  Bond, 
50  shares  Union  Ferry  Co.,  Brooklyn, 


Assets  of  the  Company,  November  1,  1863  : 
United  States  stocks,  (market  value,) 
Cash  value  of  real  estate, 
Cash  on  hand  and  in  bank, 
Due  from  agents,       .... 
Loaned  on  mortgage  of  real  estate,  . 
Loaned  on  collateral, 
Premiums  in  course  of  collection,     . 
Accrued  interest,      .... 
Other  investments,    .... 

Liabilities  : — 
Losses  reported  upon  which  the  liability  of  the 

Company  is  not  determined, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent,     . 


Par  value. 

85.050 
9,000 
18,000 
10,000 
30,000 

Market  val . 

$5,050 
9,000 
18,000 
10,000 
30,000 

$72,050 

$72,050 

11,000 

5,000 

$810 
7,500 

86,000 

$8,310 

872,050  00 
8,471  54 

6,429  45 

12,035  32 

182,151  30 

61,025  00 

11,130  79 

5,199  00 

8,310  00 

$366,802  40 

828,270  52 

91,429  43 

no  fioo  o.^ 

$247,102  45 
Deduct  paid-up  capital, 200,000  00 


Balance  of  surplus, 


$47,102  49 
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Par  value. 

.000 
20,000 
20,000 

Market  val. 

8,540  40. 

22,000  00 

20,000 

.000 

.000 
10,000 

1,540  40 

?  12,400 
10 

330,000 


^.900 


Market  value    Market 
Par  value,     per  share.        value 


PHENIX   INSURANCE   COMPANY,  HARTFORD,  CONN. 

[Incorporated,  June,  1854.] 

Simeon  L.  Loomis,  President.  Secretary,  Hkxky  Kki. 

General  Agent,  Harvey  Jewell,  No,  20  Court  Street,  Boston. 

United  States  Treasury  Notes  owned  by  the  Company : — 

United  States  7^  per  ct.  Treasury  Notes, 
"  "      6  per  cent.  Stock,  1881,      '. 

"  "      5-20  Stock,  .... 


State  Stocks : — 
20  Tennessee  State  bonds, 
Ohio  State  stock  of  1870,  .         .         .     . 

Bank  Stocks: — 

Par  value 
per  share. 

50  shares  United  States  Trust  Co.,  New 

York,.         .         .         .  100 

100      "      Metropolitan  Comp'y,  N.  York,  100 
200      "      Manufs'  and  Merchants'  Bank, 

New  York,  .         .         .         .100 

400      "      Mechanics'  Bank,  New  York,  .  25 
200      "      Merchants'    Exchange     Bank, 

New  York, ....  50 

100      "      Merchants'  Bank,  New  York,  .  50 
300      "      Farmers'  and  Mechanics'  Bank, 

Hartford,     .         .         .         .100 

200      "      City  Bank,  Hartford,        .         .  100 

200      -      ^Etna  Bank,  Hartford,     .         .  100 

200      "      Phenix  Bank,  Hartford,  .         .  100 
200      "      Merchants'  and  Manufacturers' 

Bank,  Hartford,  .         .         .100 
200      ik      Mercantile  Bank,  Hartford,      .  100 
125      "      State  Bank,  Hartford,      .         .100 
50      ';      Hartford  Bank,  Hartford.         .  100 
50      "      Connecticut  River  Bank,  Hart- 
ford,      50 

10      "      Hartford  Co.  Bank,  Hartford,  .  50 
100      "      New  Britain  B'k,  New  Britain,  100 
100      "      Citizens'  Bank,  Waterbury,  Ct.,  100 
38      "      Waterbury  Bank,         "  50 
50      "      Niagara  District  B'k,  St.  Cath- 
erines, C.  W.,      .         .         .  100 
250      "      Ontario   Bank,  Bowmansville,  40 


35,000 
10,000 

20,000 
10,000 

5,000 

30,000 
20,000 
20,000 
20,000 

20,000 

20,000 

12,500 

5,000 

2,500 

500 

10,000 

10,000 

1,900 

5,000 
10,000 


|20a 

117 

100 
28f 

50 
57  • 

120 
110 
103^ 

112 

105 

75 

125 

145 

731 
54i 
103 
107 
54 

110 
44 


- 
11,700 

20,000 
11. 

10,000 
700 

36,000 
22.000 
20,700 
_-.400 

21,000 

15,000 

15,625 

7.250 

3,675 

545 

10,300 

10,700 

2.052 

500 

11.000 


6247,400 
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Other  Investments: — 

100  shares  Holyoke  Water  Power  Co., 
20  New  Britain  Water  bonds, 
10  Hartford  City  bonds,    . 
San  Francisco  City  bonds, 


Assets  of  the  Company,  November  1,  1863 
United  States  stocks,  (market  value.) 
State  stocks,  (market  value,)     . 
Bank  stocks,  (market  value,)    . 
Other  investments,  including  accrued  interest. 
Cash  value  of  real  estate, 
Cash  on  hand,  .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral. 

Liabilities : — 
Losses  claimed  and  unpaid,       .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent.. 


Par  value. 

Market  val. 

$10,000 

an,  50!* 

10,000 

11,250 

10,000 

11.250 

50,000 

59,000 

Deduct  paid-up  capital,     . 
Balance  of  surplus. 


$80,000 

§74,540  40 

22,900  00 
272,897  00 
94.953  54 
17,500  00 
53,040  05 
35,895  52 
40,100  00 
10,040  00 
7,000  00 

89,500  00 

31,100  00 

157,685  51 


$93,000 


9623,860  51 


198,285  51 

$430,581  00 
400,000  00 

$30,581  00 


PROVIDENCE  WASHINGTON  INSURANCE    COMPANY,  PROVI- 
DENCE, R.  I. 

[Incorporated,  1799 — Charter  renewed,  1820.] 

John  Kingsbury,  President.  Secretary,  Warren  S.  Greene. 

General  Agent,  Alexander  II.  Bullock,  Worcester. 

Bank  Stocks  owiied  by  the  Company : — 

Par  value  Market  vulue     Market 

per  share.      Par  value,      per  share.        value. 

600  shares  Exchange  Bank,  Providence,  .    $50       $30,000       $60         $36,000 

City  Stocks  : — 
City  of  Providence  6  per  cent  bonds,        .  $100,000  $115,000 
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Assets  of  the  Company,  November  1,  180:5  :  — 
Bank  stocks,  (market  value,)    . 


City  of  Providence  bonds,  (market,  v 
Cash  value  of  real  estate, 
Cash  on  hand  and  in  bank, 
Due  from  agents, 


alue,) 


Liabilities  : — 
Losses  claimed  and  unpaid,       .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Other  claims  against  the  Company,  . 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


.000  00 

115,000  00 

157,800  00 

07,312  50 

4,972  09 


87,600  00 

5,000  00 
300  00 

59,238  40 


1381,085  49 


72,138  40 

200,000  00 

$108,947  09 


REPUBLIC  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  April  12, 1852.] 

Robert  S.  Hone,  President.  Secretary,  Duncan  F.  Curry. 

General  Agent,  Charles  Caldwell,  49  MercJiants'  Exchange,  Boston. 
United  States  Stocks  owned  by  the  Company  : — 

United  States  7-^j  Treasury  Note* 
"  ••       5-20  Bonds, 

44  "      Certificates  of  Indebtedness, 


Bank  Stocks : — 

Par  value 
per  share. 

202  shares  Bank  of  Commerce,  N.  York,  §100 

50       "       Bank  of  State  of  New  York.  .    100 

100      -      National  Bank,         ...      50 


Assets  of  the  Company,  November  1,  1SG3  :■ 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value.)     . 
Cash  on  hand,  .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Accrued  interest, 

Amount  carried  forward, 


Par  value. 

Market  val. 

165,700 

.:    • 

170,000 

170,000 

5,000 

$240,700 

§24 : 

Market  val 

ue    Market 

Par  value,      per 

share 

value. 

126,200      §105 

5,000        105 

5,000 

OO 

136,200 

§3>._    l 

§245,700  00 

3S.260  00 

3.7SS  66 

20,960  17 

182.150  00 

25.150  00 

8.400  00 

So 

24.4«  - 
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Amount  of  Assets  brought  forward, 
Liabilities : — 

Losses  reported,  upon  which  the  liability  of  the 
Company  is  not  determined, 

Amount  required  to  re-insure  all  outstanding- 
risks,  estimated  at  50  per  cent, 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


247 
$524,408  83 


$12,000  00 
37.216  06 


49,216  06 

$475,192  77 
300,000  00 

$175,192  77 


Market  value    Market 
Par  value,      per  share.        value. 

$531 


ROGER  WILLIAMS  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

[Incorporated,  May,  1828.] 

Richard  W.  Jackson,  President.  Secretary,  Christopher  T.  Keith. 

General  Agent,  J.  II.  Ward,  No.  68  State  Street,  Boston. 
Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

300  shares  American  Bank,  Providence,  .    $50 
B'k  of  Commerce,  Providence,      50 
Commercial  Bank,  Providence,      50 
Blackstone  Canal  Bank.,  Prow,      25 
Globe  Bank,  Providence, 
Manufacturers'  Bank,  Prow,    . 
Continental  Bank,  Providence, 
Atlantic  Bank,  Providence, 
Westminster  B'k,  Providence, 
;      Bank  of  North  America,  Prow, 


500 
300 
600 
300 
280 
100 
100 
100 
100 


50 
100 
50 
50 
50 
50 


$15,000 

25,000 

18,000 

15,000 

15,000 

28,000 

5,000 

5,000 

5,000 

5,000 


52i 

Oftl 
-u2 

50 
100 
50 
50 
50 
51 


$16,050 

26,250 

10,260 

15,900 

15,000 

28,000 

5,000 

5,000 

5,000 

5,100 


Assets  of  the  Company,  November  1,  1863  : 
Bank  stocks,  (market  value,)    . 

Cash  on  hand, 

Due  from  agents,  .... 
Other  investments,  .... 
Premium  notes  on  risks  terminated,  . 

Liabilities : — 

Borrowed  on  the  Company's  note,     . 

Losses  reported,  upon  which  the  liability  of  the 
Company  is  not  determined, 

Amount  required  to  re-rnsure  all  outstanding- 
risks,  estimated  at  50  per  cent., 


Deduct  paid-up  capital,     . 

Balance  of  surplus, 


$136,000 

$140,560  00 

3,421  47 

88  00 

500  00 

246  00 


$7,000  00 

1,500  00 

15,788  80 


$140,560 


$144,815  47 


24,288  80 

$120,526  67 
100,000  00 

$20,526  67 
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ROYAL  INSURANCE  COMPANY,  LIVERPOOL,  ENGLAND. 

[Incorporated,  June  13,  1845.] 

Percy  M.  Dove,  Manager  and  Sec.         Assistant  Sec,  John  II.  McLaren. 
General  Agent,  Stephen  Higginsow,  No.  3  KUby  Street,  Bo* 

Assets  of  the  Company,  December  31,  18G2: — 
United  States  Stocks  owned  by  the  Company  : — 

Par  value. 

United  States  G  per  cent.  Stock,  1867,  $71,000 

"          "       G  per  cent.  Stock,  1868,  75,950 

"          ••       5  per  cent.  Stock,  1871,  50,000 

"          ••       5  per  cent.  Stock,  1874,  287,000 

«          "       5  per  cent.  Stock,  1865,  9,000 

"          "       Treasury  Notes,    .         .  36,043 


Railroad  Stocks  : — 

Par  value 

North  Union  Railway,  A  stock,   .         .    £9,055") 

South-Eastern  Railway  stock,  41-  per 

cent,  (preferred,)    .  7,000  }  £31,226    2    9 

Lancashire    and    Yorkshire    Railway, 

i 
G  per  cent,  stock,     ....  780  J 

Chester  and  Holyhead  Railway  stock,     49,000       24.312    8    G 

South-Eastern  Railway,  4^  pref.  stock,     10,000        10,362  10    0 

Lancaster  and  Carlisle  Railway  stock,     10,000  \    ■ 

Lancaster  and  Carlisle  Railway  stock,  J-    22,775    2    G 

4J  per  cent,  (preferred,)  .         .         .       2,000 
790  £20  shares  Merthyr  Tredegar  and 

Abergavenny  Railway  Co., 


Market  val. 

Mar'r. 

§68,100 

£15,558    3 

10 

74,431 

1G,39G     7 

7 

46,000 

10,430     3 

10 

263,322^ 

Go.122  14 

6 

8,640 

1,876  17 

.9 

36,043 

7,115  12 

0 

3496,596£ 

£111,500    0 

0 

Market  val 

,     15.800 

17,367 

2    0 

£103.635 

£106,046 

5    9 

.  £40,000 

£40,425 

0    0 

Railway  Bonds : — 
Great  Western  Railway  bonds.   . 

Other  Investments : — 

Market  value. 

Burial  Board  Taxteth  Park,    .         .         .  £17,604     3     4 

British  and  Irish  Magnetic  Telegraph  Co.,  10,000     0     0 

Mersey  Docks  and  Harbor  Board,  .         .  90,345     2     4 

Taxteth  Park  Board  of  Health,       .         .  5,678     4     3 
Corporation    of    Liverpool — Birkenhead 

Dock  bonds, 6,928  19     6 

£100,000  Govern't  India  4  per  ct.  bonds.  95,750     0     0 

£1,600  Liverpool  Dock  bond,          .         .  1,614  10     0 

£600  Liverpool  Dock  bond,    ...  597  13     1 

Amount  carried  forward,       .         .  £228,518  12     6 


8513.263  94 


8195,657  00 
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Market  value. 

Amount  brought  forward,      .         .    £228,518  12     6 
£2,160  Liverpool  Corp'n  Water  bonds,  .  2,115  11     4 

£11,000  Canadian  Gov't  5  per  ct.  stock,         11,178  14  10 
Balances  of  sundry  Loan  Accounts,  se- 
cured by  various  British  railway  stocks 
and  shares,  with  a  margin  of  from  16^ 
to  88  per  cent, 293,524  15    4 


£535,337  14    0 

Assets  of  the  Company,  November  1,  1863  : — 

United  States  stocks,  (market  value,)       .  $528,993  00 

Railroad  stocks,  (market  value,)      .         .  513,263  94 

Railroad  bonds,  (market  value,)       .         .  195,657  00 

Other  investments, 2,591,034  47 

Cash  value  of  real  estate,        .        .        .  352,447  83 

Cash  on  hand  and  in  Bank  of  Liverpool,  134,582  82 

Due  from  agents  and  branches,         .         .  143,135  09 

Loaned  on  mortgage  of  real  estate,           .  18,779  20 
Loaned  on  life  policies,  with  personal  and 

other  securities, 163,930  80 


Liabilities : — 

Losses  reported,  upon  which  the  liability 
of  the  Company  is  not  determined,       .  $9,604  11 

Other  claims, 108,884  80 

Amount  required  to  re-insure  all  outstand- 
ing risks,  estimated  at  50  per  cent.,      .  698,412  00 


$2,591,034  47 


$4,641,824  15 


816,900  91 


$3,824,923  24 
Deduct  paid-up  capital, 1,372,938  60 


Balance  of  surplus, $2,451,984  64 


SECURITY  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  June  16, 1856.] 

Joseph  Walker,  President.  Secretary,  Richard  L.  Haydock. 

General  Agent,  W.  H.  S.  Jordan,  No,  46  State  Street,  Boston. 
United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  7T%  Treasury  Notes,  .         .  $100,000  $107,250 

"  «      5-20  Bonds,  6  per  cent,      .  100,000  101,500 


$200,000  $208,750 

32 
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Assets  of  the  Company,  November  1,  1863  : — 

United  States  stocks,  (market  value,)        .         .  $208,750  00 

Cash  on  hand, 17,470  24 

Due  from  agents, 10,887  56 

Loaned  on  mortgage  of  real  estate,  .         .         .  423,250  00 

Loaned  on  collateral, 12,675  00 

Other  investments, 22,835  70 

Bills  receivable,  • 26,406  95 

Liabilities : — 

Losses  not  adjusted, ),970  00 

Amount  required  to  re-insure  all  outstanding 

risks,     .                  105,000  00 


2,065  45 


Deduct  paid-up  capital,     . 
Balance  of  surplus, 


135,970  00 

i.095  45 
500,000  00 

$86,095  45 


ST.  NICHOLAS  INSURANCE  COMPANY,  NEW   YORK. 

[Incorporated,  1852.] 

William  Winslow,  President.  Secretary,  John  J.  Searing. 

General  Agent.  John  W.  Stephens,  No.  2  Congress  Street,  Boston. 
United  States  Stocks  owned  by  the  Company  : — 

United  States  Registered  Stock  of  1881,   . 
"  "      5-20  Bonds, 

Assets  of  the  Company,  November  1,  1863  : — 
United  States  stocks,  (market  value,) 
Cash  value  of  real  estate, 
Cash  on  hand,  .    »     . 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Other  investments,  including  accrued  interest, 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Amount  required  to  re-insure  all  outstanding 

risks,      ........ 


Par  value. 

,000 
38,000 

Market  ral. 

$21,600 
38,000 

858,000 

$59,600 

$59,600  00 

21,694  33 

5,939  19 

9,596  99 
51,300  00 
32,150  99 

4,830  85 

$185,112  35 

-15,400  00 

19,600  00 

as  nnn  on 

8150,112  35 
Deduct  paid-up  capital, 150,000  00 


Balance  of  surplus, 


8112  3-3 
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STANDARD  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  March,  1859.] 

William  Cripps,  President.  Secretary,  W.  M.  St.  John. 

General  Agent,  Charles  E.  Guild,  No.  51  Merchants'  Exchange,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

United  States  7T3^  Treasury  Notes,    . 

"  "      5-20  year  6  per  cent,  bonds, 

Other  Investments : — 
New  York  City  Floating  Debt  Fund  stock. 
Central  Park  Improvement  Fund  stock.    . 
Brooklyn  City  Water  Loan  bonds,    . 
Brooklyn  City  bonds.        .... 


Assets  of  the  Company,  November  1,  1863  : — 
United  States  stocks,  (market  value,) 

Other  investments, 

Cash  on  hand  and  in  Park  Bank, 

Due  from  agents,       ..... 

Loaned  on  mortgage  of  real  estate,  . 

Loaned  on  collateral,         , 

Bills  Receivable  on  inland  navigation  risks, 

Interest  due  and  uncollected,    . 

Interest  accrued  but  not  due,    . 

Premiums  uncollected,      .... 

Liabilities : — 
Losses  due  and  unpaid,  and  losses  claimed  and 

unpaid,  (in  process  of  adjustment,) 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
State  tax,  due  December  1,  1863,     . 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


Par  value. 

.   $15,000 
55,000 

Market  val. 

$16,050 
55,000 

$70,000 

$71,050 

.   $10,000 
2,000 

$10,500 
2,200 

10,000 
5,000 

11,100 
5,500 

$27,000 

$29,300 

$71,050  00 

29,300  00 

6,152  58 

743  10 

112,300 

00 

35,500 

281 

00 
00 

105  00 

5,266  40 

1,829 

88 

$262,527  96 

52,022  00 


500 

00 

2,889 

70 

26,549 

11 

31,960  81 


$230,567  15 
Deduct  paid-up  capital, 200,000  00 


Balance  of  surplus, 


$30,557  15 
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THAMES  FIRE  INSURANCE  COMPANY,  NORWICH,  CONN. 

[Incorporated,  1859.] 

Amos  W.  Prentice,  President.  Secretary,  W.  S.  Bbakenridge. 

General  Agent,  R.  W.  Holmax,  Xo.  17  Kilby  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

United  States  7^  Treasury  Notes,  . 

"  "       5-20  yrs.  Bonds,  G  per  cent., 


Par  value. 

§3,950 
21,000 

Market  val. 

j  16  45 
21,420  00 

824,950 

35,606  45 

Market  value    Market 

Bank  Stocks : — 

Par  value 

per  share.      Par  value,     per  share.        value. 

100  shares  Merchants' Bank,  New  York.  .    $50        §5,000        855  .500 


250 


Phenix  Bank,  New  York, 


20 


Assets  of  the  Company,  November  1,  1863: — 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,) 
Cash  on  hand, 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Bills  Receivable, 
Office  furniture  and  library, 
Accrued  interest, 

Liabilities : — 
Losses  adjusted  but  not  yet  due, 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Amount  required  to  re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


Paid-up  capital, 

Net  assets,         .... 

Balance  against  the  Company, 


5,000 
310,000 

"-,666  45 

11,000  00 

3,126  20 

3,056  26 

74,350  00 

9,820  00 

273  69 

701  69 

3,700  00 


85,082  32 

1,909  64 

20,000  00 


*113,900  00 
104.702  33 

89,197  67 


22 


5,500 


811,000 


8131.69, 


26,991  96 
8104,702  33 
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WASHINGTON  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  December  14,  1850.] 

Hexry  Weston,  Vice-President.  Secretary,  William  K.  LoTriRor. 

General  Agent,  Thomas  H.  Newell,  Boston. 

United  States  Stocks  owned  by  the  Company  : — 

United   States  Registered,  1881,  Coupon 
Bonds,    .... 
"  "       5-20  years, 

"  "       7-30  years, 

State  Stocks : — 
California  State  bond,       .... 

Other  Investments : — 
San  Francisco  City  bonds,         .... 
Interest  due  and  not  paid,  and  interest  accrued 

but  not  due, 


Assets  of  the  Company,  November  1,  1863 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,) 
Other  investments,    . 
Cash  value  of  real  estate, 
Cash  on  hand,  . 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Premium  notes  on  risks  terminated, 

Liabilities : — 
Losses  claimed  and  unpaid,       .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Amount  required  to   re-insure  all  outstanding 

risks,  estimated  at  50  per  cent., 


Par  value. 

Market  val. 

8100,000 
12,000 

8109,000 
12,000 

115,000 

116,000 

8227,000 

8237,000 

81,000 

81,000 

$2,000  00 

21,185  50 

823,185  50 

8237,000  00 

1,000  00 

23,185  50 

35,691  20 

10,897  53 

10,015  87 

136,115  50 

70,360  00 

260  92 

8521,856  52 

$1,711  00 

2,000  00 

• 

48,490  45 

SO  9A1  AZ 

Deduct  paid-up  capital,     . 
Balance  of  surplus, 


$172,655  07 
400,000  00 

$72,655  07 


i!.~4  FOREIGN  STOCK  COMPANIE  [Jan. 


INTERNATIONAL  FIRE  INSURANCE  COMPANY.  NEW  YORK. 

[Commenced  business  January  6,  1804.] 

William  E.  Warrex,  Presidt  Secretary,  George  W.  S 

General  Agent,  Joseph  F.  Hovkv.  No.  6|  Merchants'  ExcJiaurje.  Boston. 

Note. — The  subscriptions  to  the  capital  stock  of*  this  Company  v. 
required  by  public  notice  of  the  Commissioners.  (Messrs.  Charles  A.  Macy. 
John  I.  Williams  and  Eben  Sutton.)  to  be  paid  in  on  the  28th  December. 
1S63.  The  amount  was  accordingly  paid  in  on  and  after  that  date.  On  the 
4th  of  January,  1864,  the  same  was  paid  over  to  or  deposited  to  the  credit  of 
the  Company  by  the  Commissioners.  The  amount  (fl.OOO.oiiH)  ha=  since 
been  invested  as  follows  : — 

United  States  5-20  Bonds. 

Loaned  on  call,  at  7  per  cent,  interest,  upon  securities  of  the 

United  States  as  collateral, 4f'r 

Deposited  in  Leather   Manufacturers'  Bank,  in    the   city   of 

New  lrork 10  00 


§1.000,000  00 


The  Company,  at  this  date,  (January  29,  1864,)  has  taken  some  fire  risks, 
but  has  sustained  no  losses. 


FIRE  AND  FIRE  AND  MARINE 

(FOREIGN) 

INSURANCE    COMPANIES 

Authorized  to  do  business  in  this  State,  with  the  Agents 
acting  for  the  same,  and  the  amount  of  business  done  and 
Tax  paid  by  each  for  the  year  ending  October  31,  1863. 
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ERRATA. 

Page  8,  in  "  Mercantile  Marine,"  Boston,  opposite  "  amount  of  Railroad  Stock,"  for  "  $21,075  " 
read  '« 857,075." 

Page  14,  in  "  Traders'  and  Mechanics1,"  Lowell,  opposite  "  amount  loaned  on  real  estate,"  for 
"  §20,189.67  "  read  M  $28,189.67." 

Page  56,  last  line,  for  "  Balance  of  Surplus  $21,713.10  "  read  "  Balance  of  Surplus  $29,713.10." 

Page  92,  in  "  Essex  Mutual,"  Salem,  opposite  "  amount  insured  on  real  estate,"  for  "  $5,418,380  " 
read  "  $1,072,650." 

Page  174,  in  "  Gaspee,"    Providence,  R.  I.,  opposite  "  amount  of  other  expenditures,"  for 
"S150"  read  "$3,800." 

Page  184,  in   "Phoenix,"  Hartford,   Ct.,  opposite   "amount  of  Fire  Risks  outstanding,"  for 
"  $29,489.67  "  read  "  $29,489,667." 
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partment,) Lowell,       .        .        .        .    14,    56 


Union  Mutual,  Boston,   . 

Union  Mutual  Marine,  New  Bedford, 

Washington,  Boston,      .        .        .        . 
Washington,  New  York, 
Westfield  Mutual,  Westfield,  . 
Westford  Mutual,  Westford,  . 
Western  Massachusetts,  Pittsfield, 
West  Newbury  Mutual,  West  Newbury, 
Weymouth  and  Braintree  Mutual,  Wey- 
mouth,          

Worcester  Mutual,  Worcester, 
Worcester  Manufacturers',  Worcester,  . 


106 

157 

66, 

83 

14, 

57 

188, 

253 

108, 

159 

108, 

160 

14, 

58 

106, 

159 

108, 

160 

108, 

161 

108, 

163 
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OF   THE 


INSURANCE     COMMISSIONERS. 


Part  II ON  LIFE  INSURANCE. 


To   the  Honorable   Senate   and  House  of  Representatives,  in 
General  Court  assembled  : 

How  Life  Insurance  fares  in  the  midst  of  this  our  civil  revo- 
lutionary war,  is  a  question  on  which,  we  are  happy  to  say,  this 
report  will  throw  a  cheerful  light.  Among  the  blessings  which 
our  rebellious  masters  threw  away,  because  more  than  their 
equal  share  of  liberty  was  not  good  enough  for  them,  was  a 
pretty  large  interest  in  our  northern  mutual  life  insurance 
companies,  they  having  none  of  their  own.  Our  companies 
were  no  losers  by  this,  as  we  have  explained  in  former  reports. 
On  the  other  hand,  not  a  few  of  them  profited  by  the  forfeiture 
of  southern  policies  to  an  amount  far  greater  than  sufficient  to 
cover  the  subsequent  war  risks  of  their  members.  Still  there 
were  two  questions  which  caused  some  solicitude  to  the  guar- 
dians of  these  institutions.  First,  whether  the  continuance  of 
the  war  would  not  diminish  their  business  ;  and  second,  whether 
it  would  not  increase  the  mortality  so  as  to  impair  their  funds. 
So  far  as  the  twenty-five  companies  now  doing  business  in 
Massachusetts  are  concerned,  the  year  ending  November  1, 
1863,  answered  the  first  question,  that  their  business  had  expe- 
rienced an  increase  of  thirty-seven  per  cent,  in  its  cash  receipts, 
and  thirty-two  and  a  half  per  cent,  in  the  amount  insured  ;  that 
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is,  the  amount  of  insurance  has  increased  from  one  hundred 
and  ninety-six  millions  of  dollars  to  about  two  hundred  and 
sixty  millions,  and  the  annual  revenue  from  seven  and  a  half 
millions  to  ten  and  a  quarter  millions.  It  answered  the  second 
question  by  showing  the  ratio  of  the  number  of  deaths  to  the 
lives  insured  scarcely  a  shade  higher  than  in  any  of  the  former 
years  in  which  we  have  noted  it.  In  some  particular  companies 
the  losses  by  deaths  on  war  risks  may  have  slightly  exceeded 
the  extra  war  premiums  received,  but  in  the  aggregate  the 
military  exposure  thus  far  has  not  impaired  the  funds  of  the 
companies,  nor  has  it  produced  such  an  effect  on  the  aggregate 
mortality  as  would  have  attracted  particular  notice  in  time  of 
peace.  The  light  mortality  which  has  always  characterized  our 
American  life  insurance  companies,  has  still  prevailed.  The 
policies  terminated  by  death  have  been  873,  while  by  the  com- 
bined experience  of  the  English  companies,  they  should  have 
been  1,165.  This  evidence  of  safe  and  successful  operation  in 
the  midst  of  a  struggle  which  might  be  expected  to  paralyze 
every  institution  looking  beyond  the  safety  of  the  present, 
shows  what  an  amount  of  reserved  force  there  is  in  the  loyal 
part  of  the  republic,  and  ought  to  teach  traitors  a  lesson  of 
despair  in  their  work  of  destruction. 

The  large  increase  in  the  number  of  policies,  and  especially 
of  those  with  premiums  paid  otherwise  than  annually  through 
life,  has  much  increased  the  labor  of  valuation,  and  partly 
accounts  for  the  tardiness  of  this  report.  It  will  be  seen  that  the 
number  and  amount  of  endowment  policies  have  been  doubled. 
The  number  of  whole-life  policies,  with  a  limited  number  of 
annual  premiums,  has  been  still  more  remarkably  increased. 
The  number  of  such  returned  by  all  the  companies  up  to 
November  1, 1862,  was  1,202.  The  number  returned,  as  issued 
in  the  year  ending  November  1,  1863,  was  3,751,  by  the 
following  companies : — 

New  York  Life,  N.  Y.,  . 
Conn.  Mutual,  Ct., 
Mutual  Benefit,  N.  J.,    . 
Union  Mutual,  Me., 
Wisconsin  Mutual,  Wis., 
Charter  Oak,  Ct ,  . 
Mutual  Life,  N.  Y., 


,707 

Home,  N.  Y., 

101 

567 

Phoenix,  Ct.,  . 

58 

356 

New  England, 

50 

219 

Manhattan,  N.  Y., 

50 

149 

Knickerbocker,  N.  Y.,   . 

47 

116 

Mass.  Mutual, 

44 

111 

Equitable,  N.  Y.,  . 

44 
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Guardian,  N.  Y.,   . 

43 

Berkshire,      .... 

12 

Germania,  N.  Y.,  . 

28 

National,  Vt, 

6 

United  States,  N.  Y.,     . 

25 

North  America,  N.  Y.,  . 

1 

Security,  N.  Y., 

17 

Most  of  these  policies  are  limited  to  tea  annual  premiums. 
The  advantage  of  paying  for  the  whole  insurance  in  the  early 
and  productive  part  of  life,  rather  than  leaving  the  unproduc- 
tive part,  when  the  insurance  is  least  needed,  to  be  burdened 
by  the  annuity  payable,  is  obvious  enough.  But  the  liability 
to  forfeiture  has  always  discouraged  this  mode  of  payment. 
Only  one  company,  the  Massachusetts  Mutual,  has,  till  within 
the  last  three  years,  had  any  considerable  number  of  such 
policies.  Their  increase  is  owing  almost  entirely  to  the  adoption 
in  regard  to  them  of  what  is  called 

"  The  Non-Forfeiture  Plan." 

Recognizing  the  principle  that  the  policy-holder  has  an  equi- 
table claim  to  all  the  insurance  he  pays  for,  the  New  York  Life 
Insurance  Company,  of  New  York,  appears  to  have  originated 
this  plan,  which  is  simply  this,  that  if,  after  two  full  premiums 
paid,  any  premium  is  not  paid  when  due,  the  company  will 
still  consider  itself  bound  to  pay,  at  the  death  of  the  insured,  so 
many  tenths  of  the  sum  insured  as  he  had  paid  full  premiums. 
The  contract,  however,  runs,  that  if,  after  the  payment  of  two 
premiums,  the  original  policy,  which,  by  non-payment  of  a  pre- 
mium, is  by  its  own  terms  forfeited,  shall  be  surrendered  to  the 
company,  it  will  issue  a  new  paid-up  and  therefore  non-forfei table 
policy  for  so  many  tenths  of  the  original  sum  insured  as  there 
had  been  full  premiums  paid.  It  is,  in  point  of  form  at  least, 
the  second  policy,  and  not  the  first,  which  is  non-forfeitable, 
and  the  second  is  only  issued  on  the  surrendering  of  the  first. 
Without  supposing  the  rather  novel  case  of  a  policy  of  insurance 
issued  on  a  life  known  to  be  extinct,  it  was  not  quite  clear  to 
us  how  the  company  could  be  legally  bound  to  pay  the  loss  if 
the  death  occurred  between  the  lapse  of  the  first  policy  and  its 
surrender.  In  seeking  an  explanation  of  this  difficulty  we 
addressed  the  President  of  the  New  York  Life  Insurance 
Company,  and  his  answer,  which  is  perfectly  satisfactory  so  far 
as  the  intentions  of  the  company  is  concerned,  may  relieve  any 
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apprehension  that  the  insurance  is  liable  to  be  lost  by  neglect 
during  the  indefinite  interval  between  the  forfeited  and  non- 
forfeitable policy. 

Office  of  the  New  York  Life  Insurance  Company.  > 

New  York,  March  4,  1804.      f 

Hon.  Elizur  Wright,  Boston  : — 

Dear  Sir, — Your  favor  of  the  second  is  at  hand.  We  had  supposed 
there  could  be  no  question  in  reference  to  the  clause  in  our  ten-payment 
policies ;  whatever  may  be  the  legal  construction,  however,  our  practice 
has  been,  when  such  a  policy  ceases  after  two  payments,  to  consider  it  a 
paid  policy,  even  though  the  surrender  should  not  have  been  made,  and 
we  consequently  place  it  among  our  liabilities,  and  of  course  should  pay 
it  in  case  of  death.  Upon  policies  in  which  premium  notes  have  been 
given  the  company  now  require  that  the  surrender  should  be  made 
within  a  year,  as  the  interest  on  such  notes  is  required  to  be  paid 
annually,  but  for  all  cash  policies  no  limitation  is  fixed. 
I  remain,  with  great  respect, 

Your  obedient  servant, 

Morris  Franklin,  Pres. 

This  is  substantially  the  case  with  all  the  companies  that 
issue  "  non-forfeitable  policies,"  with  perhaps  the  exceptions 
that  some  of  them,  as  all  might  safely,  do  the  same  after  one 
premium  has  been  paid,  and  that  the  Mut.  Benefit  Company  of 
New  Jersey,  has  two  tables  of  ten-premium  policies  which  it 
calls  non-forfeitable.  One  of  them  is  as  above  described,  but 
the  other,  with  a  reduced  premium,  binds  the  company  to  pay, 
in  case  of  death  before  all  the  ten  premiums  are  paid,  only  so 
many  tenths  of  the  sum  nominally  insured  as  there  have  been 
premiums  paid.  That  is,  when  a  policy  is  taken  for  (1,000  on 
this  plan,  there  is  a  partial  inversion  of  the  system,  and  the 
company  re-insures  8900  for  the  first  year,  8800  for  the  second, 
and  so  on  with  the  insured  himself.  The  consideration  which 
the  company  pays  the  insured  for  taking  this  risk  on  his  own 
life  is  the  present  value  of  the  reduction  of  premium.  For 
example,  at  the  age  of  30,  on  this  plan,  the  premium  is  645.83 
per  annum  to  insure  81,000.  On  the  other  plan,  it  is  852.33. 
At  six  per  cent.,  according  to  the  combined  experience  of  the 
companies  doing  business  in  Massachusetts  for  the  last  five 
years,  the  present  value  of  the  difference  of  the  ten  payments  at 
that  age  is  849.24.     By  the  same  interest  and  mortality,  the 
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present  value  of  the  risk  taken  by  the  assured  is  only  $26.30. 
Yet  this  liberal  margin  of  nearly  one-half  has  only  tempted  one 
person  to  go  into  the  business  of  insuring  for  the  company. 
Every  case  of  premium  paid  more  than  a  year  in  advance  of  the 
risk  may  be  justly  regarded  as  to  some  extent  an  inversion  of 
the  principle  of  insurance,  and  as  what  is  generally  wanted  by 
individuals  is  to  be  insured,  and  not  to  make  a  profit  by  insuring 
themselves  or  other  people,  paid-up  or  ten-premium  policies  can 
have  no  hold  on  popularity  except  by  their  relieving  the 
advanced  age  from  the  burden  of  payment,  and  this  they  can- 
not have  unless  they  are,  in  some  way,  guarded  against  the 
danger  of  forfeiting  the  value  of  the  policy. 

In  our  own  Commonwealth,  all  policies  entered  since  April 
10,  1861,  are  secured  as  to  the  amount  of  insurance  that  has 
been  actually  paid  for  in  case  of  the  forfeiture  by  non-payment  of 
further  premium.  In  the  case,  therefore,  of  the  non-forfeitable 
ten-premium  policies  issued  by  our  home  companies,  the  insured 
has  his  option  either  to  retain  his  forfeited  policy  and  content 
himself  with  the  legal  obligation  of  the  company  to  pay  the  full 
amount  if  the  death  occurs  within  the  time  prescribed  by  the 
statute,  (chapter  186,  Acts  of  1861,)  or  surrender  it  and  take  a 
new  paid-up  policy  for  a  smaller  amount,  payable  whenever  the 
death  occurs.  The  comparative  value  of  whole-life  and  tempo- 
rary insurance,  or  rather  the  adaptation  of  insurance  to  the 
insurable  element  of  life,  does  not  seem  to  be  generally  under- 
stood by  the  public,  the  insured,  or  the  officers  of  insurance 
companies  themselves.  When  it  is,  there  must  come  a  consid- 
erable change  of  practice,  and  probably  all  policies  will  then  be 
made,  as  to  temporary  insurance  equivalent  to  the  net  value 
of  the  policy,  non-forfeitable.  This  topic  will  be  recurred  to 
before  we  close. 

Valuation  of  Policies. 

We  have  gone  through,  seriatim,  a  net  valuation  of  all  the 
policies  outstanding  Nov.  1, 1863,  with  the  paid-up  additions  to 
the  same,  the  former  to  the  nearest  month,  and  the  latter  to  the 
nearest  year  of  age,  by  the  actuaries'  rate  of  mortality  and 
four  per  cent,  interest.  These  values  are  entered  on  the 
register  against  each  policy,  and  except  in  the  case  of  the  recent 
additions  of  one  company,  the  value  of  the  addition  is  included 
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in  the  value  of  the  policy.  Thus,  any  person  having  a  policy  in 
any  of  the  companies  doing  business  in  this  State,  knowing  the 
distinctive  number  of  his  policy,  can  find  its  value  on  the  first 
of  November  last,  and  by  multiplying  that  by  the  ratio  of  the 
company's  net  assets  to  the  net  value  of  all  its  policies,  as  given 
in  Table  A  of  this  Report,  and  dividing  by  one  hundred,  he  can 
ascertain  what,  according  to  our  standard  of  valuation,  is  the 
amount  of  his  fchare  in  the  company's  reserve  fund.  These 
policies  are  divided  into  three  classes.  1.  Whole-life  policies, 
whether  paid  annually,  in  a  limited  number  of  years,  or  in  one 
payment.  2.  Term  policies  or  temporary  insurance,  whether 
the  premium  is  paid  annually  or  at  once.  3.  Endowment 
policies,  or  combinations  of  temporary  insurance  witli  endow- 
ment, paid  for  in  a  few  cases  by  a  single  premium  or  a  less 
number  of  annual  premiums  than  the  years  covered  by  the 
insurance,  but  mostly  by  annual  premiums  during  the  term  of 
the  policy. 

The  whole-life  policies  form  by  far  the  greater  portion  of  the 
insurance.  We  have  arranged  the  aggregates  of  each  company 
according  to  the  years  in  which  outstanding  policies  were 
entered,  and  have  shown  the  ratio  of  the  net  value  of  the  policies 
entered  in  each,  to  the  amount  insured  thereby.  This  ratio  is 
only  useful  as  a  rough  test  of  the  general  correctness  of  the 
valuation  as  it  varies  with  the  age  of  the  insured  and  the  terms 
of  payment  of  premium,  as  well  as  the  number  of  premiums 
paid.  The  ratio  of  the  actual  to  the  computed  premium 
reserve,  that  is,  of  the  net  assets  of  the  company  to  the  net 
talue  of  the  policies,  is  a  more  decisive  matter,  being  the  best 
test  the  nature  of  the  case  affords  by  which  to  judge  of  the 
management  of  the  company.  It  is  very  true  that  our  assumed 
standard  of  valuation  consists  of  so  low  a  rate  of  interest  and  so 
high  a  rate  of  mortality,  to  wit,  four  per  cent,  and  the  actuaries' 
rate  of  mortality,  that  it  requires  a  larger  reserve  than  the  facts 
hitherto  experienced  by  the  companies  would  seem  to  require. 
Yet  their  actual  premiums  are  all  so  much  higher  than  those 
required  by  our  standard,  that  it  is  very  easy  for  them  to  main- 
tain or  exceed  our  computed  reserve.  Indeed,  without  very 
inconsiderate  dividends  of  return  premium  as  well  as  lavish 
expenses,  it  is  hardly  possible  for  them  to  keep  their  assets  as 
small  as  our  high  computed  reserve.     In  this  state  of  the  case, 

[See  page  xxiv. 
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IX 


Whole-Life  Policies  of  Twenty-five  Life  Insurance  Companies  doing 
business  in  Massachusetts,  outstanding  November  1,  1863,  arranged 
according  to  the  years  in  which  they  were  issued,  each  year  ending 
November  1. 

MASSACHUSETTS  HOSPITAL. 


Ratio 

YEAR. 

Number  of 
Policies. 

Amount  Insured. 

Net  Value. 

of  Value  to 
Amount. 

1830,  . 

1 

$2,000  00 

$1,115  84 

55.78 

1834, 

2 

5,000  00 

2,793  93 

5590 

1835, 

5,000  00 

1,955  70 

39.11 

1837, 

1,500  00 

680  73 

45.36 

1838, 

3,000  00 

1,093  47 

36.42 

1839, 

1,000  00 

503  63 

50.36 

1840, 

2,000  00 

1,150  82 

57.56 

1850, 

3,000  00 

640  69 

21.35 

1852, 

500  00 

77  36 

15.47 

1855, 

3,000  00 

257  26 

8.57 

1856,  . 

1,500  00 

137  83 

9.18 

1857,  . 

3,000  00 

266  76 

8.89 

1859,  . 

2 

5,000  00 

435  74 

8.71 

Total 

3, 

• 

15 

$35,500  00 

$11,109  77 

31.30 

NEW  ENGLAND  MUTUAL. 


1844,  . 

62 

$194,941  00 

$69,679  55 

35.74 

1845, 

92 

259,700  00 

88,353  59 

34.03 

1846,. 

112 

283,900  00 

80,902  15 

28.48 

1847, 

114 

270,145  00 

75,503  59 

27.94 

1848,  . 

78 

214,650  00 

.   52,736  84 

24.57 

1849, 

111 

281,200  00 

70,583  80 

25.10 

1850, 

76 

206,000  00 

49,212  92 

23.88 

1851, 

89 

237,400  00 

48,377  15 

20.37 

1852,  . 

105 

329,650  00 

64,270  06 

19.50 

1853, 

105 

314,938  00 

49,510  29 

15  72 

1854, 

140 

482,950  00 

70,517  39 

14.60 

1855, 

196 

701,000  00 

95,291  24 

13.59 

1856, 

248 

828,600  00 

94,565  53 

11.41 

1857, 

183 

646,600  00 

63,985  56 

9.89 

1858, 

311 

1,218,650  00 

107,929  17 

8.85 

1859, 

463 

1,578,000  00 

120,509  86 

7.63 

1860, 

688 

2,056,000  00 

132,855  44 

6.46 

1861, 

548 

1,666,900  00 

80,534  53 

4.83 

1862, 

1,056 

2,878,621  00 

103,576  22 

3.60 

1863,  . 

1,317 

3,971,036  00 

78,536  09 

1.98 

Total 

h 

• 

6,094 

$18,620,881  00 

$1,597,430  97 

8.57 
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Ratio 

YEAR. 

No.  of 
Policies. 

Amount  Insured. 

Net  Value. 

of  Value  to 
Amount. 

1845,  . 

28 

$62,256  61 

$20,300  51 

32.G0 

1846, 

85 

154,070  99 

46,277  02 

30.03 

1847, 

103 

195,555  14 

59,489  81 

30.43 

1848, 

125 

224,620  99 

59,301  56 

26.39 

1849, 

87 

151,546  38 

37,276  39 

24.60 

1850, 

51 

100,934  09 

24,627  42 

24.41 

1851, 

65 

85,458  50 

17,843  96 

20.78 

1852, 

75 

108,583  76 

22,392  71 

20.62 

1853, 

113 

154,900  35 

28,462  38 

18.37 

1854, 

49 

82,425  01 

13,627  92 

16.54 

1855, 

26 

51,877  46 

7,533  73 

14.52 

1856, 

52 

89,225  11 

11,548  84 

12.94 

1857, 

130 

207,595  20 

21,672  41 

10.44 

1858, 

73 

115,215  26 

11,506  76 

9.99 

1859, 

99 

162,385  34 

14,577  23 

8.98 

1860, 

107 

173,749  05 

12,148  83 

6.99 

1861, 

133 

186,960  35 

8,121  43 

4.34 

1862, 

87 

114,500  00 

3,773  74 

3.29 

1863, 

112 

152,800  00 

2,809  86 

1.84 

Total 

3,    , 

• 

1,600 

$2,574,659  59 

$423,292  51 

16.44 

BERKSHIRE. 


1851,  . 

3 

$7,600  00 

$1,371  08 

18.03 

1852, 

15 

26,050  00 

4,463  06 

17.14 

1853, 

33 

67,400  00 

11,050  12 

16.39 

1854, 

84 

178,000  00 

26,955  92 

15.14 

1855, 

52 

101,200  00 

12,417  94 

12.27 

1856, 

116 

270,550  00 

32,288  01 

11.93 

1857, 

93 

219,900  00 

23,506  89 

10.69 

1858, 

64 

130,000  00 

12,429  95 

9.56 

1859, 

107 

201,200  00 

15,384  13 

7.64 

1860, 

150 

287,750  00 

18,325  67 

6.37 

1861, 

106 

191,100  00 

8,344  24 

4.36 

1862, 

54 

96,200  00 

2,833  76 

2.95 

1863, 

123 

245,200  00 

5,418  14 

2.21 

Total 

3,    . 

• 

1,000 

$2,022,150  00 

$174,788  91 

8.64 

MASSACHUSETTS  MUTUAL. 


1851,  . 

15 

$17,100  00 

$3,556  29 

20.80 

1852,  . 

55 

93,300  00 

16,986  16 

18.20 

1853,  . 

31 

55,300  00 

8.121  87 

14.68 

1854,  . 

48 

88,380  00 

12.896  77 

14.59 

1855,  . 

87 

176,100  00 

23,379  49 

13.28 
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MASSACHUSETTS   MUTUAL— Continued. 


Ratio 

YEAR. 

No.  of 
Policies. 

Amount  Insured. 

Net  Value. 

of  Value  to 
Amount. 

1856,  . 

125 

$273,600  00 

$35,440  08 

12.95 

1857, 

118 

274,700  00 

32,663  40 

11.89 

1858, 

237 

532,400  00 

49,147  22 

9.23 

1859, 

398 

870,200  00 

66,561  06 

7.65 

1860, 

463 

962,400  00 

57,964  35 

6.02 

1861, 

388 

819,700  00 

38,870  02 

4.74 

1862, 

454 

1,029,100  00 

33,400  49 

3.25 

1863,  . 

767 

1,831,500  00 

36,928  69 

2.02 

Total 

9,   . 

3,186 

$7,023,780  00 

$415,915  89 

5.92 

JOHN  HANCOCK  MUTUAL. 


1863, 


140 


$258,600  00 


5,185  09 


3.16 


MUTUAL  LIFE,  N.  Y. 


1843,  . 

103 

$556,291  92 

$229,684  12 

41.30 

1844, 

131 

614,139  23 

247,885  54 

40.36 

1845, 

243 

1,003,275  31 

393,604  55 

39.24 

1846, 

273 

939,880  97 

351,035  77 

37.34 

1847, 

337 

1,397,380  06 

491,157  49 

35.14 

1848, 

421 

1,588,214  39 

531,853  84 

33.48 

1849, 

496 

1,776,629  53 

553,044  59 

31.12 

1850, 

420 

1,285,519  07 

381,766  87 

29.70 

1851, 

289 

863,972  90 

238,891  40 

27.65 

1852, 

325 

1,214,830  66 

313,151  21 

25.76 

1853, 

368 

1,384,736  61 

330,301  89 

23.84 

1854, 

539 

1,930,935  84 

411,819  47 

21.32 

1855, 

678 

2,894,205  27 

576,586  06 

19.92 

1856, 

928 

3,528,399  62 

613,896  41 

17.40 

1857, 

850 

3,129,785  98 

471,107  41 

15.05 

1858, 

914 

3,413,630  25 

454,140  87 

13.30 

1859, 

1,060 

3,638,204  05 

405,492  00 

11.14 

1860, 

1,146 

3,858,104  51 

359,198  07 

9.31 

1861, 

837 

2,844,089  69 

220,371  73 

7.75 

1862, 

1,259 

3,621,944  14 

205,652  24 

5.68 

1863,  . 

1,969 

5,762,205  72 

158,045  15 

2.74 

Total 

s, 

13,586 

$47,246,375  72 

$7,938,686  68 

16.80 
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MUTUAL  BENEFIT,  N.  J. 


YEAR. 

No.  of 
Policies. 

Amount  Insured. 

Net  Value. 

Ratio 

of  Value  to 

Amount. 

1845,   . 

122 

$455,500  00 

$141,493  47 

31.06 

1846, 

547 

1,663,800  00 

488,383  88 

29.34 

1847, 

474 

1,401,100  00 

372,402  95 

26.58 

1848, 

377 

1,090,530  00 

279,690  75 

25.67 

1849, 

366 

1,013,650  00 

235,094  31 

23.18 

1850, 

186 

610.800  00 

128,393  74 

21.01 

1851, 

171 

509.200  00 

101,874  03 

20.01 

1852, 

152 

508,800  00 

92,016  28 

18.08 

1853, 

164 

521,200  00 

86,944  75 

16.69 

1854, 

174 

620,570  00 

91,351  30 

14.72 

1855, 

169 

543,700  00 

70,179  49 

12.91 

1856, 

206 

726,850  00 

85,846  75 

11.81 

1857, 

207 

778,700  00 

77,237  14 

9.92 

1858, 

379 

1,316,350  00 

114,719  10 

8.71 

1859, 

731 

2,568,900  00 

181,592  40 

7.07 

1860, 

913 

3,141,065  00 

182,250  07 

5.80 

1861, 

658 

2,381,000  00 

106,207  67 

4.46 

1862, 

1,213 

4.254,150  00 

142,462  49 

335 

1863,  . 

2,687 

9,137,157  00 

200,866  13 

2.20 

Total 

s, 

• 

9,896 

$33,243,022  00 

$3,179,006  70 

9.56 

NEW  YORK  LIFE,  N.  Y. 

1845,  . 

13 

$43,000  00 

$12,399  86 

28.83 

1846,  . 

56 

154,850  00 

44,498  73 

28.75 

1847, 

86 

239,866  00 

66,013  44 

2751 

1848, 

86 

258,850  00 

64,723  47 

25.01 

1849, 

141 

426,300  00 

99,618  14 

23  36 

1850, 

216 

680,597  00 

150,103  54 

22  06 

1851, 

241 

748,700  00 

153,300  21 

2047 

1852, 

185 

485,200  00 

87,944  91 

18  12 

1853, 

110 

344,250  00 

64,962  00 

18.87 

1854, 

106 

329,400  00 

50,072  49 

15.20 

1855, 

122 

324,150  00 

43,565  42 

13.44 

1856, 

188 

541,700  00 

62,464  46 

11.53 

1857, 

154 

468,050  00 

45,588  89 

9  74 

1858, 

167 

616,900  00 

54,256  17 

8.79 

1859, 

297 

975,075  00 

70,078  54 

7.18 

1860, 

435 

1,317,250  00 

80,858  56 

6.14 

1861, 

508 

1,424,775  00 

72,671  04 

5.10 

1862, 

2,103 

5,137,755  00 

213,542  44 

4.17 

1863, 

4,077 

9,851,276  00 

265,435  20 

2.69 

Total 

3, 

» 

9,291 

$24,367,944  00 

$1,702,097  51 

6.98 
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CONNECTICUT,  CT. 


Ratio 

YEAR. 

No.  of 
Policies. 

Amount  Insured. 

Net  Value. 

of  Value  to 
Amount. 

1847,  . 

209 

$142,150  00 

$120,431  33 

27.22 

1848, 

457 

974,710  00 

236,711  12 

24.28 

1849, 

1,204 

2,822,389  50 

644,626  50 

22.82 

1850, 

1,279 

2,877,270  00 

634,669  18 

22.05 

1851, 

954 

1,165,100  00 

434,931  37 

20.09 

1852, 

329 

740,600  00 

127,677  17 

17.23 

1853, 

296 

778,400  00 

129,291  19 

16.59 

1854, 

405 

1,099,920  00 

154,789  64 

14.06 

1855, 

314 

821,300  00 

100,347  94 

12.22 

1856, 

309 

862,400  00 

98,774  55 

11.45 

1857, 

300 

835,600  00 

82,807  06 

9.92 

1858, 

494 

1,502,495  50 

133,050  03 

8.85 

1859, 

604 

1,711,464  00 

128,752  32 

7.52 

1860, 

1,155 

3,426,761  00 

206,436  24 

6.02 

1861, 

920 

2,680,955  00 

124,312  34 

4.64 

1862, 

1,463 

3,910,842  00 

123,829  41 

3.17 

1863, 

4,134 

10,990,600  00 

237,812  05 

2.16 

Total 

»l 

»          • 

14,826 

$38,642,957  00 

$3,719,249  44 

9.62 

UNION  MUTUAL,  ME. 


1849,  . 

15 

$45,900  00 

$9,992  84 

21.77 

1850, 

332 

758,917  00 

177,572  62 

23.40 

1851, 

215 

484.490  00 

99,191  01 

20.46 

1852, 

91 

195,350  00 

38,229  91 

1957 

1853, 

58 

111,800  00 

19,093  18 

17.08 

1854, 

35 

84,350  00 

13,013  24 

15.42 

1855, 

25 

60,800  00 

6,399  48 

10.52 

1856, 

45 

129,150  00 

13,409  05 

10.39 

1857, 

31 

81,250  00 

8,724  25 

10.74 

1858, 

139 

384,550  00 

32,847  07 

8.54 

1859, 

197 

501,900  00 

34,243  90 

6.82 

1860, 

207 

489,750  00 

26,473  21 

5.40 

1861, 

131 

295,100  00 

11,199  34 

3.79 

1862, 

271 

596,800  00 

17,903  70 

3.00 

1863,  . 

869 

2,045,750  00 

41,255  03 

2.02 

Total 

3, 

• 

2,661 

$6,265,857  00 

$549,547  83 

8.77 

UNITED  STATES,  N.  Y. 


1850,  . 

67 

$149,550  00 

$31,599  89 

21.14 

1851,  . 

63 

145,800  00 

31,398  32 

21.53 

1852,  . 

61 

138,625  00 

26,794  79 

19.33 

1853,  . 

60 

141,800  00 

22,564  91 

15.91 

1854,  . 

90 

232,500  00 

34,458  97 

14.81 
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UNITED  STATES— Continued. 


Ratio 

YEAR. 

No.  of 
Policies. 

Amount  Insured. 

Net  Value. 

of  Value  to 
Amount 

1855,  . 

112 

$297,800  00 

$35,877  36 

12.05 

1856, 

309 

692,000  00 

81,529  69 

11.78 

1857, 

263 

637,000  00 

61,079  34 

9.59 

1858, 

251 

607,880  00 

55,168  34 

9.07 

1859, 

265 

616,850  00 

43,586  05 

7.06 

1860, 

372 

777,700  00 

44,963  17 

5.78 

1861, 

282 

541,350  00 

24,314  73 

4.49 

1862, 

325 

652,312  00 

20,927  82 

3.21 

1863,  . 

.  740 

1,718,360  00 

32,555  68 

1.89 

Total 

3, 

• 

3,260 

$7,349,527  00 

$546,819  06 

7.44 

MANHATTAN,  N.  Y. 


1850,  . 

13 

$35,728  00 

$8,931  51 

24.99 

1851,  . 

138 

415,739  00 

88,613  56 

21.32 

1852, 

05 

349,537  00 

65,937  17 

18.86 

1853, 

120 

401,979  00 

72,560  07 

18.05 

1854, 

162 

581,407  00 

88,820  60 

15.27 

1855,  . 

112 

378,307  00 

52,243  78 

13.81 

1856,  . 

196 

616,779  00 

75,651  35 

12.26 

1857, 

235 

725,141  00 

81,306  75 

11.21 

1858, 

333 

1,010,299  00 

96,629  58 

9.56 

1859,  . 

434 

1,352,419  00 

95,082  21 

7.03 

1860,  . 

438 

1,364,989  00 

77,226  42 

5.66 

1861,  . 

472 

1,626,980  00 

77,329  20 

4.75 

1862,  . 

752 

2,650,004  00 

85,310  89 

3.22 

1863,  . 

1,289 

4,435,751  00 

86,845  34 

1.96 

Additions, 

- 

58,898  00 

24,127  60 

40.96 

Total 

3, 

• 

4,789 

$16,003,957  00 

$1,076,616  03 

6.73 

NATIONAL,  VT. 


1850,  . 

75 

$115,958  95 

829,858  14 

25.75 

1851, 

70 

126,148  14 

30,598  84 

24.35 

1852, 

29 

57,375  33 

12,544  63 

21.85 

1853, 

54 

89,542  70 

17,118  83 

19.11 

1854, 

34 

61,356  65 

9,573  63 

15.60 

1855, 

39 

75,046  86 

11,767  22 

15.68 

1856, 

132 

220,709  75 

29,028  91 

13.15 

1857, 

107 

198,957  52 

22,714  63 

11.42 

1858, 

58 

135,011  10 

13,092  63 

9.69 

1859, 

119 

183,604  31 

15,612  93 

8.50 

1860, 

142 

240,165  51 

13,270  38 

5.52 

1861, 

78 

107,500  00 

4,393  55 

4.08 

1864.] 
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NATIONAL— Continued. 


YEAR. 

No.  of 
Policies. 

Amount  Insured. 

Net  Value. 

Ratio 

of  Value  to 

Amount. 

1862,  . 

1863,  . 

95 
161 

$158,000  00 
234,450  00 

$4,830  66 
5,348  35 

3.06 
2.28 

Totals,   . 

1,193 

$2,003,826  82 

$219,753  33 

10.99 

CHARTER  OAK,  CT. 


1850,  . 

32 

$44,500  00 

$9,920  20 

22.27 

1851, 

164 

299,600  00 

57,317  69 

19.12 

1852, 

84 

133,100  00 

23,317  75 

17.52 

1853, 

185 

315,483  33 

48,683  37 

15.43 

1854, 

195 

393,350  00 

54,082  38 

13.75 

1855, 

165 

330,800  00 

40,232  76 

12.16 

1856, 

113 

173,650  00 

20,881  48 

12.03 

1857, 

297 

529,400  00 

54,539  36 

10.30 

1858, 

380 

655,300  00 

51,519  26 

7.86 

1859, 

295 

621,500  00 

41,656  02 

6.70 

1860, 

219 

361,923  00 

19,550  61 

5.40 

1861, 

156 

261,500  00 

11,455  77 

4.38 

1862, 

124 

243,678  00 

7,757  85 

3.18 

1863, 

517 

1,177,100  00 

29,775  29 

2.53 

Total 

s, 

• 

2,926 

$5,540,884  33 

$470,689  79 

8.49 

PHCENIX,   CT. 


1851,  . 

11 

$11,500  00 

$2,135  63 

18.57 

1852, 

60 

67,900  00 

11,642  94 

17.15 

1853, 

91 

109,500  00 

17,095  09 

15.61 

1854, 

138 

163,300  00 

22,883  38 

14.02 

1855, 

96 

120,600  00 

15,187  97 

12.59 

1856, 

102 

128,100  00 

14,258  79 

11.13 

1857, 

102 

151,700  00 

14,585  26 

9.61 

1858, 

110 

125,000  00 

10,051  45 

8.03 

1859, 

150 

170,100  00 

.11,757  96 

6.91 

1860, 

202 

239,500  00 

13,779  67 

5.75 

1861, 

175 

211,000  00 

9,844  58 

4.66 

1862, 

450 

817,034  00 

31,600  75 

3.87 

1863, 

715 

1,228,600  00 

25,476  06 

2.07 

Total 

h 

2,402 

$3,543,834  00 

$200,299  53 

5.65 
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KNICKERBOCKER,  N.  Y. 


Ratio 

YEAR. 

No.  of 
Policies. 

Amount  Insured. 

Net  Value. 

of  Value  to 
Amount. 

1853,   . 

53 

$100,447  00 

$20,240  15 

20.16 

1854, 

40 

103,628  00 

21,690  54 

20.94 

1855, 

12 

35,420  00 

6,025  24 

17.01 

1856, 

22 

67,420  00 

10,745  80 

15.93 

1857, 

25 

70,500  00 

7,657  33 

10.86 

1858, 

46 

141,400  00 

11,159  69 

7.89 

1859, 

61 

182,250  00 

13,560  46 

7.44 

1860, 

56 

183,000  00 

10,625  30 

5.80 

1861, 

107 

314,300  00 

14,380  08 

4.57 

1862, 

236 

567.050  00 

17,893  45 

3.16 

1863, 

595 

1,314,575  00 

27,317  53 

2.03 

Total 

*, 

1,253 

$3,109,990  00 

$161,295  57 

5.19 

WISCONSIN  MUTUAL,  WIS. 


EQUITABLE,  N.  Y. 


GUARDIAN,  N.  Y. 


1859,  . 

1860,  . 

1861,  . 

1862,  . 

1863,  . 

105 
216 
355 
791 
1,466 

$291,500  00 
444,850  00 
483,400  00 
896,900  00 

1,594,950  00 

$20,906  02 
25,903  27 
20,979  97 
29,073  05 
32,986  69 

7.17 
5.82 
4.34 
3.24 
2.07 

Totals, 

2,933 

$3,711,600  00 

$129,849  00 

3.49 

1859,  . 

1860,  . 

1861,  . 

1862,  . 

1863,  . 

105 
279 
305 
714 
1,002 

$491,500  00 

950,050  00 

793,900  00 

1,711,350  00 

2,693,200  00 

$36,525  15 
54,882  77 
38,074  23 
50,635  12 
53,772  06 

743 
5.77 
4.80 
2.96 
2.00 

Totals, 

2,405 

86,640,000  00 

$233,889  33 

3.52 

1859,  . 

1860,  . 

1861,  . 

1862,  . 

1863,  . 

11 
103 

98 
309 
604 

$31,500  00 
219,600  00 
182,750  00 
561,872  00 
1,144,070  00 

$2,116  73 

11,157  47 

7,812  36 

17,623  29 

22,078  92 

6.72 
5.08 
4.27 
3.14 
1.93 

Totals, 

1,125 

$2,139,792  00 

$60,78S  77 

2S4 

1864.] 


PUBLIC  DOCUMENT— No.  11. 


XV11 


WASHINGTON,  N.  Y. 


YEAR. 

Iso.  of 
Policies. 

Amount  Insured. 

Xet  Value. 

Ratio 

of  Value  to 

Amount. 

1860,  . 

1861,  . 

1862,  . 

1863,  . 

145 

110 
211 

288 

$456,500  00 
319,500  00 
481,550  00 
725,250  00 

$27,917  71 
16,406  16 
15,637  83 
14,584  00 

6.11 
5.13 
3.25 

2.01 

Totals, 

754 

$1,982,800  00 

$74,545  70 

3.76' 

HOME,  N.  Y. 


1860, 
1861, 
1862, 
1863, 


Totals, 


180  ' 

523  ! 

553  i 

1,676  i 


2,932 


$471,700  00 
1.256,800  00 
1,271,900  00 
3,221,350  00 


1,221,750  00 


$28,763  18 
62,402  23 
39,655  44 
63,071  67 


$193,892  52 


6.09 
4.96 
3.12 
1.96 


3.12 


GERMANIA,  N.  Y. 


1860,  . 

1861,  . 

1862,  . 

1863,  . 

75 

184 

438 

1,933 

$226,000  00 
500,800  00 
843,000  00 

2,826,350  00 

$13,785  82 
24.527  16 
26,219  87 
51,553  21 

6.09 
4.90 
3.11 
1.82 

Totals, 

2,630 

$4,396,150  00 

$116,086  06          2.64 

SECURITY,  N.  Y. 


1862,  . 

1863,  . 

96 
579 

$194,000  00 
1,197,500  00 

$6,144  87 
22,262  60 

3.17 
1.86 

Totals, 

675 

$1,391,500  00 

$28,407  47          2.04 

NORTH  AMERICA,  N.  Y. 


1862,  . 

1863,  • 

10 
501 

$30,500  00 
1,157,750  00 

$912  95 
21,844  64 

2.99 

1.88 

Totals, 

511 

$1,188,250  00 

$22,757  59 

•      1.91 
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ALL  THE  COMPANIES  COMBINED. 


TEAR. 

No.  of 
Policies. 

Amount  Insured. 

Net  Value. 

Ratio 

of  Value  to 

Amount. 

1830,   . 

1 

$2,000  00 

$1,115  84 

.78 

1834,  . 

1835,  . 

2 

5,000  00 
5,000  00 

2,793  93 
1,955  70 

55.90 
39.11 

1837,  . 

1,500  00 

680  73 

45.36 

1838,  . 

3,000  00 

1,093  47 

36.42 

1839, 

1,000  00 

503  63 

50.36 

1840, 

2,000  00 

1,150  82 

57.56 

1843, 

103 

556,291  92 

229,684  12 

41.30 

1844,  . 

193 

809,080  23 

317,565  09 

39.24 

1845,  . 

498 

1,823,731  92 

656,151  98 

35.96 

1846, 

1,073 

3,196,501  96 

1,011,097  55 

31.64 

1847, 

1,323 

3,946,196  20 

1,184,998  61 

30.04 

1848, 

1,544 

4,351,575  38 

1,225,017  58 

28.14 

1849, 

2,420 

6,517,615  41 

1,650,236  57 

25.31 

1850, 

2,748 

6,868,774  11 

1,627,296  72 

23.68 

1851, 

2,488 

6,117,808  54 

1,309,400  54 

21.39 

1852, 

1,662 

4,449,401  75 

907,446  11 

20.39 

1853, 

1,841 

4,891,676  99 

926,000  09 

18.93 

1854, 

2,239 

6,432,472  50 

1,076,553  64 

16.73 

1855, 

2,206 

6,915,306  59 

1,097,292  38 

15.86 

1856, 

3,092 

9,150,633  48 

1,280,467  53 

13.98 

1857, 

3,096 

8,957,879  70 

1,069,442  41 

11.93 

1858, 

3,956 

11,905,081  11 

1,207,647  29 

10.15 

1859, 

5,503 

16,153,551  70 

1,318,430  71 

8.16 

1860, 

7,691 

21,648,807  07 

1,418,336  21 

6.55 

1861, 

7,074 

19,090,360  04 

982,552  36 

5.15 

1862, 

13,064 

32,719,062  14 

1,201,19a  33 

3.67 

1863, 

28,261 

68,945,380  72 

1,524.763  48 

2.21 

Additions, 

- 

58,898  00 

24,127  60 

*  40.96 

Total 

8, 

• 

92,083 

$245,525,587  46 

$23,255,001  05 

9.47 
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Temporary  Insurance. 


xix 


Number  of 

Computed  Pre- 

C OMPANIES. 

Amount  Insured. 

Policies. 

mium  Keserve. 

"Massachusetts  Hospital,    . 

7 

$14,500  00 

$104  04 

New  England  Mutual, 

452 

1,225,950  00 

8,767  64 

State  Mutual,  . 

244 

332,600  00 

2,467  50 

Berkshire, 

8 

10,000  00 

60  61 

Massachusetts  Mutual, 

134 

200,700  00 

1,229  77 

John  Hancock  Mutual, 

31 

65,500  00 

463  81 

Mutual  Life,  N.  Y., 

43 

151,998  38 

972  50 

. 

Mutual  Benefit,  N.  J., 

247 

405,600  00 

2,981  51 

3 

•da 

New  York,  N.  Y.,   . 

145 

332,700  00 

2,906  80 

Connecticut,  Ct., 

256 

312,675  00 

1,762  89 

O 
ft, 

Union  Mutual,  Me., 

74 

125,350  00 

893  34 

United  States,  N.  Y, 

165 

415,700  00 

2,737  58 

Manhattan,  N.  Y.,  . 

61 

143,900  00 

890  92 

bi 

National,  Vt,  .     ■    . 

98 

103,500  00 

595  32 

a, 

Charter  Oak,  Ct,    . 

190 

302,850  00 

1,680  71 

W 

Phoenix  Mutual,  Ct., 

56 

98,500  00 

630  04 

$ 

Knickerbocker,  N.  Y., 

30 

66,800  00 

548  29 

Equitable,  N.  Y.,     . 

83 

219,550  00 

1,103  27 

Guardian,  N.  Y.,     . 

52 

173,380  00 

1,437  71 

Washington,  N.  Y., 

63 

217,000  00 

1,289  43 

Home,  N.  Y.,  . 

26 

61,500  00 

276  36 

Germania,  N.  Y.,     . 

38 

132,300  00 

742  59 

Security,  N.  Y., 

124 

348,800  00 

2,357  51 

^  North  America,  N.  Y., 

114 

289,800  00 

2,161  95 

Totals, 

2,741 

4 

$5,751,153  38 

$39,062  09 

'  New  England  Mutual, 

237 

$650,900  00 

$53,857  44 

Berkshire, 

123 

180,250  00 

11,355  80 

Massachusetts  Mutual, 

3 

8,000  00 

360  53 

John  Hancock, 

3 

8,000  00 

316  85 

Mutual  Life,  N.  Y., 

772 

2,724,611  26 

371,346  93 

Mutual  Benefit,  N.  J., 

79 

372,600  00 

25,220  87 

New  York,  N.  Y.,   . 

180 

392,200  00 

20,162  81 

*. 

05 

Connecticut,  Ct., 

9 

12,600  00 

3,569  53 

Union  Mutual,  Me., 

46 

101,800  00 

6,193  12 

United  States,  N.  Y., 

108 

249,774  32 

23,193  28 

R< 

Manhattan,  N.  Y.,  . 

117 

411,500  00 

30,986  41 

S^ 

National,  Vt.,  . 

70 

89,950  41 

5,950  62 

Charter  Oak,  Ct.,    . 

7 

17,000  00 

938  50 

§ 

Phoenix  Mutual,  Ct, 

16 

23,000  00 

957  69 

Knickerbocker,  N.  Y., 

192 

538,300  00 

36,235  50 

Wisconsin  Mutual,  Wis., 

61 

64,600  00 

3,049  40 

^^ 

Equitable,  N.  Y.,     . 

395 

1,162,700  00 

63,276  03 

Guardian,  N.  Y., 

284 

406,182  00 

22,128  42 

Washington,  N.  Y., 

131 

403,750  00 

18,403  10 

Home,  N.  Y.,  . 

65 

113,500  00 

7,709  94 

Germania,  N.  Y.,     . 

72 

76,831  61 

4,236  91 

Security,  N.  Y., 

33 

86,500  00 

3,782  29 

fc  North  America,  N.  Y.,     . 

116 

353,900  00 

13,999  87 

Totals, 

• 

3,119 

$8,448,449  60 

$727,231  84 

*  Including  a  few  Simple  Endowments. 
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the  questions  of  dividend  and  expenses  become  of  great  impor- 
tance to  policy-holders,  and  we  shall  endeavor  to  throw  out 
such  suggestions  in  regard  to  them,  in  the  light  of  accompanying 
figures,  as  may  be  useful  to  those  who  are  inclined  to  consult 
their  own  or  the  public  welfare. 

One  word  more,  however,  on  the  propriety  of  assuming 
interest  below  and  mortality  above  that  which  is  to  be  expected, 
on  all  insurance  contracts  of  indefinite  length.  In  regard  to 
any  bank  or  fund,  there  is  always  a  class  of  perils  beyond  those 
which  can  be  foreseen.  These  attach  to  life  insurance,  as  much 
as  to  other  moneyed  corporations.  The  institution  must  be 
strengthened  against  other  causes  of  failure  than  the  fall  of 
interest,  or  the  excessive  increase  of  death  claims,  and  this  pro- 
vision may  as  well  be  made  in  the  name  of  interest  and  mor- 
tality as  in  any  other,  seeing  that  the  known  and  unknown 
hazards  will  probably  bear  a  nearly  constant  ratio  to  each  other. 

Expenses. 

Schedule  D,  attached  to 'Chapter  58  of  the  General  Statutes, 
calls  for  a  distinct  statement  of  "  the  amount  paid  for  expenses, 
taxes  and  commissions,  the  past  year."     "We  have  been  accus- 
tomed in  these  reports  to  give,  in  the  case  of  each  company, 
the  ratio  of  said  amount  to  the  company's  income  for  the  year. 
This  has  been  charged  upon  us  as  "  an  abuse  of  information," 
not,  we  have  reason  to  believe,  by  many  of  the  policy-holders 
themselves,  even  in  companies  that  show  the  largest  ratios.     It 
may  readily  be  believed  that  the  managers  of  such  companies 
would  prefer  not  to  have  public  attention  attracted  to  a  consid- 
eration or  comparison  of  such  ratios.     But  if  the  terms  of  the 
ratio  are  called  out  by  the  schedule,  somebody  will  be  very 
likely  to  apply  one   of  the  ground  rules  of  arithmetic,  and 
develop  the  ratio  in  the   shape  of  a  percentage.     Can  it  be 
worse  for  the  officers  of  the  company  to  have  this  done  at  once 
for  a  large  number  of  companies,  in  presence  of  nearly  all  the 
other  facts  which  go  to  qualify,  explain  or  justify  it,  than  to 
leave  it  to  the  chances  of  a  very  sharp  and  somewhat  unscru- 
pulous business  competition  ?     The  argument  against  exposing 
the  ratio,  if  it  proves  any  thing,  proves  that  the  expenses  should 
not  be  called  for  at  all,  which  is  proving  rather  too  much. 
The  provision  for  safety  in  the  actual  premium  is  so  very  ample, 
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that  even  extravagant  expenses  may  not  destroy  the  sufficiency 
of  the  premium  reserve  fund,  but  they  go  their  whole  length  to 
diminish  the  divisible  surplus,  and  can  only  be  justified  on  the 
ground  of  unavoidable  necessity  or  as  a  productive  investment 
for  the  increase  of  future  income.  This  sort  of  tree,  as  well 
as  others,  must  be  judged  by  its  fruits.  Officers  who  spend 
largely,  only  because  they  have  good  reason  to  believe  that  such 
expenses  incurred  at  present  will  enable  them  to  show  a  lower 
ratio  in  future  years,  should  not  object  to  the  clearest  publica- 
tion or  closest  scrutiny  of  this  ratio,  for  they  go  for  a  low 
ratio  on  the  whole,  and  how  can  their  business  have  the  full 
benefit  of  it  when  obtained,  except  by  a  system  of  impartial 
publication  ?  It  is  needless  to  justify  such  publication  against 
the  clamor  of  managers  whose  high  ratio  is,  or  is  intended  to 
be,  chronic.  Doubtless  any  column  of  ratios,  applied  to  all  the 
different  companies,  must  be  somewhat  rigid  and  cruel  in  some 
of  its  points  of  contact,  and  may  be  the  innocent  occasion  of 
much  injustice,  but  nothing  is  more  important  to  the  public,  or 
to  existing  companies,  than  that  the  multiplication  of  life 
insurance  companies  should  not  outstrip  the  legitimate  demand 
for  them,  and  this  cannot  be  prevented  without  showing  that  a 
high  ratio  of  expense  is  inevitable  to  new  companies,  if  such  is 
indeed  the  fact.  If,  during  the  past  year,  some  of  the  com- 
panies have  indulged  in  a  high  style  of  expense,  they  have  taken 
care  to  make  it  effective  in  securing  new  members,  so  that  the 
ratio  may  be  expected  rapidly  to  decline,  as  has  been  the  case 
with  several  of  the  very  enterprising  companies  a  little  older. 
No  company  ought  to  be  judged  by  the  ratio  of  a  single  year, 
or  by  the  ratio  alone,  apart  from  the  company's  progress  in  the 
extension  of  its  base.  Other  things  being  put  out  of  the 
account,  the  lower  the  ratio  of  expense  and  the  larger  the  num- 
ber of  members,  the  better  for  the  insured.  But  other  things 
cannot  be  put  out  of  the  account,  such  as  the  character  and 
energy  of  the  officers,  the  adaptation  of  their  methods  to  equity 
and  public  convenience,  the  nature  and  locality  of  their  invest- 
ments, the  legal  safeguards  that  surround  their  contracts,  the 
science  and  skill  of  their  medical  advisers,  &c,  &c. 

Many  facts,  not  representable  by  figures,  are  scarcely  less 
important  in  judging  of  life  insurailce  companies,  than  the 
figures  of  this  or  any  other  report.     It  is  our  design,  however, 
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in  using  the  figures  which  represent  facts  of  importance  to 
any  class  interested  in  life  insurance,  to  leave  as  little  to  be 
desired  by  any  of  them  as  our  time  and  ability  will  allow.  In 
the  scientific  treatment  of  life  insurance,  full  justice  has  been 
done  to  the  subject  elsewhere,  in  works  which  are  easily 
accessible  to  scientific  men.  There  is  nothing  left  to  do  but 
to  popularize  their  results,  and  illustrate  the  practical  working 
of  the  systems  they  have  devised,  and  the  departures  from  such 
systems. 

As  has  been  explained  in  previous  reports,  the  main  object 
of  the  ratios  of  expenses  to  entire  receipts,  that  is,  premium 
and  interest,  in  Tables  A  and  B,  is  to  show,  as  near  as  may  be, 
what  portion  of  the  income  goes  outside  of  the  accumulation 
for  the  payment  of  death  claims,  without  returning  to  the 
policy-holders.  It  is  intended  to  exclude  from  the  receipts,  in 
casting  this  ratio,  the  cash  received  for  annuities,  but  under 
the  schedule,  which  has  no  distinct  interrogatory  for  it,  this 
item,  if  it  exists  or  is  returned  at  all,  is  seldom  returned  dis- 
tinctly. There  is  no  case,  however,  where  it  is  of  any  serious 
consequence  to  the  ratio  whether  it  is  excluded  or  included, 
this  inverted  sort  of  insurance  being  justly  no  favorite  with 
any  of  our  companies. 

But,  that  it  may  be  seen  how  far  the  expense,  or  rather 
expensiveness  of  management  has  contributed  to  the  growth 
of  companies,  or  increase  of  business,  we  have  endeavored  to 
construct  a  table  of  comparative  outlays  and  results.  This 
table  must  be  necessarily  somewhat  indecisive,  for  want,  first, 
of  any  decisive  standard  by  which  to  measure  growth,  and 
second,  of  a  common  starting-point,  above  which  expense  is  in 
excess  of  that  necessary  to  maintain  the  stature  already 
acquired.  Again,  if  the  actual  increment  could  be  measured 
as  to  its  magnitude,  this  would  not  certainly  determine  its 
value,  because  there  is  such  a  thing  as  growing  in  size  faster 
than  in  strength.  In  other  words,  the  mathematical  or  finan- 
cial view  of  a  life  insurance  company  is  always  incomplete 
and  indecisive  without  the  medical.  It  is,  nevertheless,  always 
worth  considering,  making  proper  allowance  for  the  imperfec- 
tion of  our  tests.  The  principal  difficulty  in  adopting  the  net 
increase  of  the  amount  insured  as  the  measure  of  growth,  in  a 
comparative  table,  is  the  difference  in  the  terms  of  the  policies 
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in  different  companies,  both  as  to  the  duration  and  mode  of 
payment,  and  especially  the  difference  between  companies 
where  the  insurance  is  entirely  voluntary  and  where  it  is 
partly  compulsory,  or  in  other  words,  where  the  dividend  has 
to  be  received  in  additional  insurance.  This  additional 
insurance,  accruing  once  in  three  or  five  years,  is  not  the 
proper  growth  of  those  years,  but  belongs  partly  to  the  pre- 
ceding ones.  On  the  other  hand,  the  increase  of  premium 
receipts  in  a  year,  (not  the  receipts  on  new  policies,  but  the 
difference  between  the  premium  receipts  of  the  present  and 
the  previous  year,)  though  perhaps  a  more  natural  measure  of 
growth,  is  still  imperfect,  because  it  has  no  fixed  relation,  any 
more  than  the  amount  insured,  to  the  present  value  of  the 
future  premiums  receivable,  which  can  no  more  be  neglected, 
in  judging  of  the  magnitude  of  a  company,  than  its  funds  on 
hand.  We  have  adopted  this  imperfect  measure,  however,  as 
the  best,  on  the  whole,  the  case  admits.  And  we  have 
assumed  that  without  any  effort  except  to  collect  renewal  pre- 
miums, and  take  such  new  policies  as  may  offer,  eight  per  cent, 
of  the  premiums  received  in  any  year  would  be  sufficient  for 
the  expenses,  without  allowing  any  thing  for  the  expense  of 
collecting  interest  and  managing  investments.  This  assump- 
tion is  certainly  as  favorable  to  the  newer  companies  as  they 
could  ask.  We  have,  therefore,  in  Table  C,  made  a  column  (4) 
of  the  excess  of  expense  over  eight  per  cent,  of  the  premium 
receipts  of  the  year,  and  supposed  this  to  be  the  outlay  made 
by  the  company  to  promote  its  growth.  The  growth  of  the 
year  is  the  difference  (column  3)  of  the  premium  receipts  in 
1863  and  1862.  Column  5  gives  the  absolute  cost  per  cent,  of 
the  increment  in  column  3.  Column  6  gives  the  percentage  of 
growth  on  the  premium  receipt  of  1862  ;  that  is,  the  ratio  per 
cent,  of  3  to  1.  Column  7  gives  the  ratio  of  6  to  5,  that  is,  it . 
shows  how  successful  the  outlay  in  column  4  has  been  in  promot- 
ing the  growth  of  the  company,  relatively  to  its  size  at  the  com- 
mencement of  the  year.  The  distinction  between  relative  and 
absolute  growth  is  obvious  enough.  A  full-grown  oak,  though 
growing  lazily,  makes  more  new  wood  in  a  year  than  the  vig- 
orous sapling  under  its  shade,  but  may  not  grow  one-tenth  as 
fast,  relatively  to  its  size.  As  the  only  hope  of  the  sapling,  in 
such  circumstances,  is  in  its  more  rapid  relative  growth,  the 
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nursery-man  may  be  justified  in  an  outlay  to  promote  it — 
provided  he  is  sure  of  success — which  would  be  stupid  enough 
as  applied  to  the  adult  tree.  This  figure  of  speech  must  be 
taken  with  the  allowance  that  all  our  companies  are  rather 
infantile  compared  with  those  of  other  countries,  or  what  may 
be  considered  the  maturity  of  an  institution  which  takes  con- 
tracts two  and  a  half  human  generations  long.  The  newer  or 
smaller  the  company,  the  more  important  to  it  is  growth,  and 
therefore,  if  by  the  same  outlay  a  smaller  company  has  secured 
a  growth  absolutely  less,  but  relatively  greater  than  a  larger 
company  has,  it  may  justly  be  considered  as  more  successful. 
Thus,  by  comparing  two  ratios,  we  approximate  what  may  be 
called  the  ratio  of  success  in  expending  money  to  obtain  busi- 
ness. But  even  success,  that  is  relative  growth  in  a  high  ratio 
to  the  extra  expense,  does  not  justify  it,  unless  it  appears  that 
such  expense  was  necessary,  and  the  growth  would  not  have 
come  without  it.  This  necessity  is  much  more  easily  provable 
in  the  case  of  the  newer  and  smaller,  than  of  the  older  and 
larger  companies. 

We  have  added  to  Table  C  three  columns,  or  ratios,  8,  9  and 
10,  to  show  the  effect  of  adopting  the  net  increase  of  the  amount 
insured  as  the  measure  of  growth.  Here  the  ratio  of  success 
is  in  column  10.  By  this  measure  it  will  be  seen  that  the 
relative  success  of  the  Mutual  Life,  of  New  York,  and  the  New 
York  Life,  of  New  York,  as  measured  by  increase  of  premium, 
is  singularly  inverted.  This  is  due,  first,  to  the  reversionary 
dividend  of  the  Mutual  Life,  which  more  than  doubled  its 
increase  of  insurance  ;  and,  second,  to  the  large  discontinuance, 
in  1863,  of  southern  policies,  which  were  returned  to  us  by  the 
New  York  Life,  as  in  force,  November  1,  1862,  making  that 
company's  net  increase  of  insurance  very  small.  Similar  cir- 
cumstances, doubtless,  more  or  less  affect  all  the  figures  on 
which  these  ratios  are  based,  so  that  we  offer  Table  C,  not  as  a 
decisive  authority,  by  any  means,  but  only  as  a  rude  illustration 
of  the  general  considerations  which  should  go  to  modify  infer- 
ences that  might  be  derived  from  the  ratios  of  expense  to 
receipts  in  Tables  A  and  B.  It  is  certainly  true,  and  will  be, 
so  long  as  it  is  impossible  both  to  eat  and  to  keep  the  same  cake, 
that,  other  things  being  equal,  the  company  that  spends  the 
least  in  running  its  machine  is  the  best  to  insure  in,  and  hence 
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the  importance  of  recording  and  calling  attention  to  the  ratio 
of  working  expenses.  .But  the  company  must  not  be  judged 
by  a  single  year,  or  without  regard  to  its  position  as  to  age  and 
magnitude,  or  its  results  of  operation  relative  to  the  future. 
Though  we  are  well  aware  how  these  figures  in  regard  to  life 
insurance  expenses  may  be  abused,  we  are  still  of  opinion  that 
they  are  the  most  important  figures  in  regard  to  it,  and  cannot 
be  concealed  without  the  hazard  of  far  greater  evil  than  dis- 
couraging the  labors  of  very  worthy  new  or  small  companies. 
There  may  be  danger  in  light,  if  it  is  of  the  unsteady,  fitful, 
ignis  fatuus  sort,  but  impartial  twilight  is  better  than  no  light, 
and  if  the  growth  of  any  of  the  companies,  during  the  last 
three  or  four  years,  under  the  discouragements  of  Tables 
A  and  B,  is  not  so  large  as  it  would  have  been  without  them, 
or  without  the  deprecated  ratios,  it  may  be  believed  that  it  is 
not  less  healthy. 

Division  of  Surplus. 

Only  about  seventy-five  per  cent,  of  the  premium  actually 
paid  is  necessary  to  meet  .the  losses  on  life  policies,  supposing 
life  to  fail  as  fast  as  we  assume,  and  interest  to  be  only  four  per 
cent.  Therefore,  while  life  does  not  fail  so  fast,  and  interest  is 
higher  than  four  per  cent.,  twenty-five  per  cent,  of  the  premium, 
less  the  ratio  of  expense,  is  clearly  surplus.  Suppose  the  aver- 
age ratio  of  expense  to  be  fifteen  per  cent.,  there  would  be  an 
annual  surplus  for  all  the  companies  doing  business  in  Massa- 
chusetts of  about  $1,000,000.  Again,  the  net  value  of  the 
policies  being  provided  for  by  a  reserve  of  more  than  dollar  for 
dollar,  safely  invested  at  six  per  cent,  or  more,  there  is  a 
further  surplus  of  at  least  $480,000  per  annum,  arising  from 
the  excess  of  the  actual  interest  over  the  four  per  cent,  assumed. 
To  this  is  to  be  added  the  interest,  more  or  less,  on  the  surplus 
itself,  the  profit  from  lower  mortality  in  the  shape  of  more  pre- 
mium and  interest  before  the  loss  has  to  be  paid,  and  the  net 
value  of  lapsed  policies  which  are  not  protected  against  a  for- 
feiture of  the  value  at  the  time  when  they  forfeit  the  right  to 
be  insured  beyond  it.  It  being  now  an  admitted  equity  that 
forfeiture  should  not  extend  to  the  premium  already  paid  and 
unearned  by  the  company,  but  only  to  the  right  to  be  insured 
beyond  the  insurance  already  paid  for  on  paying  further  pre- 
mium, the  surplus  arising  from  lapsed  policies  must  ere   long 
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fade  away.  But  so  long  as  the  premium  reserve  is  computed 
on  the  assumption  of  interest  at  four  per  cent.,  and  it  actually 
realizes  six,  the  surplus  arising  from  the  difference  of  interest 
on  the  value  of  the  policies  must  increase  at  even  pace  with 
that  value.  The  new  business  can  hardly  be  expected  to 
increase  at  such  a  rate  that  this  surplus  from  difference  of 
interest  will  not  increase  faster  than  that  from  other  sources, 
so  that  thirty  or  forty  years  hence  it  may  even  equal  them. 
But  whatever  its  ratio  to  the  entire  surplus  may  be,  it  is  clear 
enough  that,  unlike  the  surplus  from  the  excess  of  the  annual 
premium,  it  cannot  be  equitably  distributed  among  the  members 
according  to  the  premiums  paid  by  each.  If  the  charter  requires 
it  to  be  so  distributed,  then  the  charter,  in  effect,  requires  the 
earlier  members  of  a  company,  who  have  the  fortune  not  to  die, 
not  only  to  pay  the  claims  of  those  who  have  died,  and  provide 
for  their  own  at  death,  the  same  as  if  they  were  just  entering 
the  company,  but  to  contribute  largely  to  a  fund  for  the  increase 
of  business.  To  illustrate  by  an  example.  Here  is  a  company 
having  policies  entered  in  1844,  as  well  as  every  year  since, 
which  is  bound  by  its  charter  to  divide  its  surplus  annually 
among  the  insured,  in  the  proportion  of  the  whole  amount  of 
premiums  paid  by  each  respectively.  Two  policies,  entered  at 
the  age  of  forty,  one  at  the  beginning  of  1844  and  the  other  of 
1864,  pay  the  same  premium,  $31.50,  to  insure  81,000.  Of 
this,  $23.68  is  the  net  premium  which  goes  iuto  the  premium 
reserve,  and  of  the  remainder  we  will  suppose  each  contributes 
$4.72j-,  or  fifteen  per  cent.,  to  expenses.  At  the  end  of  the 
year,  if  the  losses  have  been  no  more  and  no  less  than  the  table, 
and  the  interest  on  the  invested  reserve  has  been  six  per  cent., 
there  will  be  on  hand  the  surplus  annual  premium  of  each 

policy,  to  wit,  $3.09^, 86  19 

Two  per  cent,  on  the  value  of  the  older  policy,         $7  45 
"  "  "  newer     "  29 

7  74 


Total  divisible  surplus, 613  93 

By  the  charter,  this  is  shared  equally  by  the  two  members, 
each  getting  86.96J.  But  in  equity  810. 54-J-  belonged  to  the 
older  policy,  and  $3.38|-  to  the  newer.  The  charter,  in  effect, 
taxes  the  old  member  $3.58  for  the  benefit  of  the  new  one.     If 
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the  division  of  surplus  on  this  plan  is  made  only  at  periods 
longer  than  a  year,  the  departure  from  equity  is  still  greater. 
And  this  is  added  to  another  discouragement  to  the  old  policy- 
holder, which  results  necessarily  from  reserving  at  a  rate  of 
interest  below  the  actual.  He  not  only  loses  a  part  of  the 
interest  on  the  value  of  his  policy,  but  the  longer  he  lives  the 
greater  is  the  proportion  of  his  own  money  with  which  the 
company  pays  the  loss  when  he  dies.  It  would  seem  hard 
enough  for  him  that  he  should  give  so  large  a  part  of  his  prin- 
cipal to  promote  the  stability  of  the  company,  without  being 
taxed  so  exorbitantly  to  promote  its  growth.  We  are  well 
aware  that  it  may  be  said,  this  bearing  of  the  charter  is  quite 
analogous  to  the  insurance  principle  of  compensating  the  loss 
of  life  of  the  short  livers  by  contributions  from  the  long  livers. 
But  if  the  principle  is  the  same,  the  application  is  quite  distinct, 
and  to  make  it  just,  it  must  be  perfectly  explained  to,  and 
understood  by,  all  parties.  Members  now  entering  the  older 
companies  that  divide  in  this  manner,  have  a  most  important 
advantage  as  to  the  cost  of  their  insurance  for  the  earlier  years 
of  the  policy,  over  those  entering  a  new  company,  or  an  old  one 
dividing  equitably.  On  the  other  hand,  should  they  live  and 
continue  in  the  company  many  years,  they  will  have  to  "  fork 
over "  to  new  comers  the  advantage  they  themselves  at  first 
received  as  such.  These  new  comers  may  or  may  not  be  the 
children  of  those  who  were  taxed  for  their  benefit. 

Assuming  that  the  strictest  equity,  the  cheapest  insurance 
consistent  with  substantial  certainty,  and  a  minimum  of  the 
gambling  element,  will  be  most  attractive  when  the  subject  is 
understood,  we  cannot  but  greatly  commend  and  congratulate 
those  companies  that  have  adopted  the  method  of  dividing  sur- 
plus according  to  the  contributions  of  the  several  policies, 
whether  by  excess  of  premium  or  of  interest,  to  form  it.  The 
process  of  determining  the  shares  may  be  somewhat  more 
laborious,  and  certainly  requires  a  closer  scrutiny  into  the 
various  sources  of  surplus  or  profit.  But  the  scientific  skill 
necessary  to  produce  a  perfect  balance  and  adjustment  of  these 
somewhat  complicated  equities,  will  be  useful  to  the  companies 
in  more  ways  than  one,  and,  in  our  opinion,  the  sooner  they  set 
about  having  in  their  executive  management  sufficient  science 
both  to  choose  the  best  methods  and  explain  them  satisfactorily, 
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the  better  it  will  be  for  all  parties  interested.  We  want  all  the 
theoretic  ability  which  is  brought  to  bear  on  the  business  in 
England,  without  the  secresy,  and  the  more  so,  because  the 
public  demand  evidently  sets  in  favor  of  new  and  untried 
methods. 

Distributing  surplus  according  to  the  contribution  of  the 
policy  to  form  it,  not  only  tends  to  rectify  the  errors  of  the 
original  premiums,  but  leaves  the  company  more  free  to  change 
the  rates,  if  found  too  high  or  too  low,  or  to  adopt  new  plans  of 
insurance  or  endowment  for  new  policies,  without  disturbing 
the  old  ones.  If  surplus  is  to  be  divided  according  to  premiums 
paid  on  all  the  policies,  or  on  all  whole-life  policies,  according 
to  the  annual  premium  charged  for  the  same,  then  there  can  be 
no  change  of  rates  or  adoption  of  new  plans  which  will  not 
render  the  dividend  still  more  inequitable,  and  the  company 
is  put  under  a  sort  of  bond  against  improvement. 

In  the  case  of  new  or  small  companies,  there  is  doubtless 
good  reason  for  long  dividend  periods.  But  in  large  com- 
panies, where  surplus  accumulates  rapidly,  there  seems  no 
conclusive  reason  against  distributing  it  annually.  Some  such 
companies,  however,  gain  the  credit  and  lose  the  equity  of 
annual  dividends  by  issuing  conditional  scrip  annually,  and 
deferring  the  payment  four  or  five  years,  subject  to  forfeiture 
by  lapse  of  the  policy.  Whenever,  in  such  cases,  the  funds  are 
all  held  subject  to  loss,  and  the  scrip  to  be  cancelled,  we  regard 
these  proceedings  only  as  premonitory  symptoms  of  dividend, 
and  do  not  allow  them  to  diminish  the  ratio  of  assets  to  liabil- 
ities, unless  the  company  pleases. 

Insurable  Interest. 

In  order  to  appreciate  the  comparative  merits  of  different 
methods  of  life  insurance,  and  the  value  of  the  facts  established 
by  our  vital  statistics,  it  is  important  to  have  a  distinct  idea  of 
what  it  is  that  is  insured.  In  other  words,  the  first  thing  to 
be  settled  is,  the  nature  of  the  insurable  interest  in  a  life-policy. 
The  insurable  interest  is  the  money  value  of  the  life  to  a  third 
party,  and  it  can  be  nothing  else.  The  policy  may  be  for  less, 
but  not  for  more.  Says  Judge  Phillips  : — f*  An  exceedingly 
indulgent  construction  in  favor  of  the  sufficiency  of  an  insurable 
interest  in  a  life,  and  in  favor  of  the  assignableness  of  life- 
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policies  not  based  upon  a  substantive,  distinct,  valuable,  appre- 
ciable, insurable  interest,  tends  to  convert  such  contracts  into 
gaming  policies.  Such  a  use  of  these  insurances  is  subject  to 
as  great,  at  least,  if  not  greater,  objections,  than  other  species 
of  gambling.  For  this  reason,  and  for  others  relative  to  the 
influence  on  morals  and  a  temptation  to  crimes,  life-policies 
ought  to  contain  provisions  requiring  notice  of  assignments  to 
be  given  to  the  insurers,  and  allowing  to  them  the  election 
either  to  assent  to  the  assignment,  or  to  redeem  the  policy 
on  reasonable  terms. "  .(Phillips  on  Ins.,  Yol.  I.,  page  60.) 
Nothing  can  be  more  just  than  the  doctrine  here  laid  down.  A 
creditor  can  justifiably  insure  the  life  of  his  debtor  only  for  the 
purpose  of  securing  his  debt,  and  to  the  amount  necessary  for 
that  purpose.  But  a  bad  debt  cannot  be  turned  into  a  good 
one  in  this  way.  If  there  is  no  probability  that  the  debtor  will 
pay  in  case  he  should  live  long  enough,  then  there  is  to  the 
creditor  no  insurable  interest  in  the  life,  and  the  policy  would 
be  only  a  temptation  to  the  crime  of  destroying  it.  Insuring 
an  unproductive  life  is  like  insuring  unsaleable  goods  against 
fire.  In  either  case  the  company,  in  effect,  offers  a  reward  for 
the  event  insured  against,  only  stipulating  that  the  agency 
producing  it  shall  be  so  strictly  concealed  as  to  be  incapable  of 
legal  proof.  On  the  principle  that  any  creditor  may  insure  the 
life  of  any  debtor,  without  regard  to  the  value  of  the  life  as  a 
means  of  discharging  the  debt,  the  keeper  of  a  grog-shop,  in 
despair  of  getting  pay  for  the  liquor  which  had  already  destroyed 
the  productive  power  of  his  customer,  might  get  the  customer's 
life  insured  for  a  sufficient  sum,  and  hasten  to  establish  a  claim 
against  the  company  by  continuing  to  furnish  liquor.  We  have 
read  of  a  case  resembling  this  in  Denmark,  and  something,  too, 
much  like  it,  has  occurred  nearer  home.  To  make  an  insurable 
interest,  the  life  of  the  insured  must  have  a  money  value  to  the 
party  in  whose  favor  the  policy  is  made.  If  a  debt  is  already 
worthless,  the  life  of  the  debtor  is  of  no  value  to  the  creditor, 
and  there  is  no  interest  in  it  to  be  insured,  any  more  than  if 
the  debt  did  not  exist.  So  if  the  life  of  a  husband  or  father 
contributes  nothing,  in  a  pecuniary  way,  to  the  maintenance  of 
the  wife  or  the  children,  it  is  not  justly  insurable  for  their 
benefit,  no  matter  how  great  the  loss  of  his  life  might  be  to 
them  in  point  of  love.     There  is  no  money  value  for  the  affec-    y 
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tions.  (See  Dickens,  in  the  case  of  John  Edward  Nandy  and 
Plornish,  and  other  novel  authorities,  passim.}  A  policy  of 
insurance  on  the  life  of  a  beloved  relative,  when  there  is  really 
no  insurable  interest,  that  is,  where  the  life  is  a  pecuniary 
burden  rather  than  otherwise,  if  not  felt  to  be  so,  is  a  very 
awkward  and  uncomely  piece  of  gambling.  Probably  very  few 
policies  are  taken  which  have  this  character  at  first.  But  the 
subject  of  a  policy  may  lose  the  insurable  interest  which  it  had 
at  first.  If  the  premium  for  the  entire  life  was  paid  at  first,  the 
case  presents  no  difficulty.  The  loss  has  already  occurred,  and 
the  indemnity,  already  paid  for,  awaits  the  stipulated  condition 
of  its  becoming  due.  But  if  the  premium  is  payable  annually, 
we  may  ask,  in  the  light  of  the  passage  above  quoted  from 
Judge  Phillips,  why,  after  the  insurable  interest  has  ceased 
beyond  any  chance  of  recovery,  the  insured  or  any  body  else 
should  be  required  or  even  permitted  to  pay  further  premiums  ? 
At  any  rate,  if  the  company,  in  the  case  of  the  assignment  of  a 
policy  where  the  insurable  interest  may  have  ceased,  should 
have  the  opportunity  to  redeem  at  a  reasonable  rate,  should 
not  the  insured  also  have  the  liberty  to  stop  paying  for  further 
insurance  on  a  life  which,  though  likely  to  last  long  enough, 
has  ceased  to  have  any  money  value  or  insurable  interest  ? 
Nine-tenths  of  the  life-policies  are  made  by  their  terms  to  cover 
a  period  of  life  which,  if  reached,  is  in  all  but  exceedingly  rare 
cases,  wholly  destitute  of  the  insurable  element.  You  might 
almost  as  rationally  insure  for  a  given  sum  a  wooden  house  for 
one  hundred  .years,  knowing  that  after  three-quarters  of  that 
time  it  would  be  utterly  uninhabitable.  "We  are  not  objecting 
to  the  right  of  the  party,  having  taken  a  policy  covering  the 
whole  life,  and  paid  a  higher  premium  on  that  account  during 
all  the  really  insurable  years,  to  carry  the  contract  through, 
but  only  to  the  reasonableness  of  making  such  a  contract  at 
first. 

It  is  not  very  difficult  to  see  why  people  have  taken,  and  are 
ready  to  take,  policies  on  their  entire  lives.  Full  of  activity 
at  the  outset  of  life,  men  have  very  dim  perceptions  of  the 
nature  of  old  age.  They  expect  to  be  useful,  and  to  have 
others  dependent  upon  them  till  they  die,  be  it  early  or  late, 
and  they  dread  to  have  the  insurance  provision  just  a  little  too 
short.     The  probability  of  such  an  occurrence  every  man  of 
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course  overrates  in  his  own  case.     But  as  the  second  childhood 
approaches,  the  failing  powers  begin  to  excite  presentiments  of 
a  new  condition,  and  though  the  man  may  see  that  he  has 
contracted  for  something  he  will  soon   cease  to  need,  he  feels 
obliged,  by  the  heavy  penalty  under  which  he  is  bound  to  the 
company,  to  go  on  and  nurse  a  bad  investment.    Yet  heavily  as 
old  whole-life  policy-holders  always  have  to  pay  to  be  released 
from  their  obligation  to  continue  their  premiums,  a  very  large 
portion  of  them  discontinue  about  the  time  when  the  insurable 
interest  in  their  lives  ceases.     So  few,  indeed,  have  continued 
through  life,  that  the  combined  experience  of  the  English  com- 
panies is  altogether  deficient  in  authority,  as  a  law  of  mortality, 
beyond  the  age  of  seventy.     Beyond   that  age,  the  scale  of 
decrement  is  obliged  to  rely  on  the  vital  statistics  of  general 
population,  and  as  the  law  of  mortality  is  demonstrably  different 
for  different  classes  of  population,  the  probability  that  the  old 
age  of  insured  lives  corresponds  with  that  of  the  general  pop- 
ulation, is  not  a  very  satisfactory  one.     In  insuring  beyond 
seventy,  the  companies  are  acting  comparatively  in  the  dark, 
and  this  it  is   that  justifies  premiums    so  greatly  redundant 
during  the  earlier  years  of  the  policy.     Provision  enough  must 
be  made  against  an  unexplored  period  of  life,  which,  taken  by 
itself,  no  company,  not  specially  devoted  to  gambling  for  its 
own  sake,  would  ever  think  of  insuring.     We  might,  if  time 
and  space  permitted,  derive  a  practical  illustration  of  the  inse- 
curity of  life  insurance  for  the  advanced  ages  of  life,  from  what 
has  happened  during  the  past  year  to  the  oldest  life  insurance 
company  in  the  world,  the  Amicable  Society,  of  London.     It  has 
been  discussing  the  question  whether  to  amalgamate  or  liquidate, 
the  new  business   having   ceased,  the   expenses  being  stereo- 
typed, and  the  reserve  fund  not  being  sure,  in  the  apprehension 
of  the  ablest  actuaries,  to  meet  the  death  claims  as  fast  as  they 
may  fall  due.     It  is  needless  to  say  that  no  life  insurance  office 
deserves  to  exist  unless  it  has  a  reasonable  probability  of  car- 
rying all  its  existing  contracts  through  without  the  aid  of  new 
ones.     It  is  enough  to  say,  that  in  all  that  part  of  life  extending 
from  the  age  when  insurance  begins  to  be  desired  to  the  age 
when  insurable  interest  generally  ceases,  we  proceed  on  prob- 
abilities amounting  nearly  to  mathematical  certainty  ;  beyond 
that,  we  go  by  conjecture  and   experiment.      By  the  Act  of 
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1861  regulating  the  forfeiture  of  life  insurance  policies,  the 
objectionable  feature  of  insuring  beyond  the  insurable  inter 
is  partly  remedied,  so  far  as  concerns  policies  since  issued  by 
companies  chartered  in  this  State.  That  is,  it  is  put  in  the 
power  of  the  policy-holder  himself  at  any  time  to  set  a  limit  to 
the  insurance  without  forfeiting  the  value  of  his  policy.  But 
a  policy  may  still  be  maintained  at  the  pleasure  of  the  insured, 
or  his  assignee,  till  the  life  terminates.  The  expediency  of 
limiting  all  life  insurance  by  the  contract  to  a  certain  age  is 
yet  to  be  considered  in  this  progressive  country.  It  seems  to 
us,  on  a  careful  consideration  of  the  experience  of  the  com- 
panies which  we  have  observed  for  the  last  five  years,  as  well 
as  that  of  several  of  the  larger  American  companies  prior  to 
that  time,  that  premiums  might  be  considerably  reduced  witli 
safety  on  policies  not  extending  beyond  the  age  of  seventy,  and 
that  with  a  proper  and  practicable  economy  as  to  expenses,  a 
company  can  safely  issue  endowment  policies,  payable  at  the 
age  of  seventy  or  on  previous  death,  the  annual  premiums 
charged  for  which  up  to  the  age  of  forty  or  perhaps  fifty,  need 
not  exceed  those  now  charged  for  whole-life  policies.  Of  course 
we  do  not  say  the  dividends  of  surplus  would  be  so  large.  If 
the  policies  do  not  extend  indefinitely,  and  the  undetermined 
hazard  of  extreme  old  age  is  not  undertaken,  it  will  do  to 
assume  a  rate  of  interest  not  so  much  below  that  of  present 
safe  investments.  At  any  rate,  within  the  fairly  insurable  ages 
we  are  in  a  fair  way  to  obtain  a  reliable  scale  of  the  decrement 
of  insured  life,  and  when  it  is  once  obtained,  the  practice  can 
be  made  more  closely  to  correspond  with  it  than  whole-life 
insurance  can  safely  with  a  scale  which  is  so  largely  hypothet- 
ical as  the  present. 

Mortuary  Experience  of  18G3. 

As  has  already  been  remarked,  the  ratios  of  claims  by  death 
to  the  amount  insured,  and  of  the  number  of  deaths  to  the 
number  of  years  of  life  exposed,  do  not  materially  differ  from 
those  of  the  previous  year.  In  some  companies  there  has  been 
a  noticeable  effect  from  war  risks,  and  in  order  to  eliminate  the 
extraordinary  from  the  ordinary  mortality,  we  set  out  to  obtain 
the  necessary  statistics,  and  were  obligingly  put  in  possession  of 
them  by  nearly  all  to  whom  we  applied  ;  but  on  perceiving  how 
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little  the  aggregate  result  would  be  affected,  we  gave  over  the 
task.  The  probability  of  death  in  a  year,  among  insured  lives 
below  the  age  of  forty-three,  has  been  raised,  perhaps,  a  percep- 
tible shade  by  the  war  of  the  last  three  years,  but  the  increase 
on  any  age  when  the  mortality  is  adjusted  seems  not  to  exceed 
one-tenth  of  one  per  cent.  Allowing,  so  far  as  the  returns  give 
the  necessary  information,  for  duplicate  policies,  there  were,  in 
the  year  ending  November  1,  1863,  873  deaths  for  83,673  years 
of  life  exposed, — about  1.04  per  cent., — whereas,  in  the  same 
exposure  by  the  English  combined  experience,  there  should 
have  been  1,116  deaths,  or  about  1.33  per  cent. 


Table  I. 

Claims  by  Death  against  Twenty-Five  Life  Insurance  Companies  doing 
business  in  Massachusetts,  for  the  year  ending  November  1,  18G3. 


No.  of 

Ratio  of  Loss 

Ratio  of  No.  of 

COMPANIES. 

Amount. 

to    Amount 

Claims  to  No. 

Claims. 

Insured. 

of  Policies. 

Massachusetts  Hospital, 

1 

$1,000  00 

1.78 

4.00 

New  England  Mutual, 

94 

242,700  00 

1.38 

1.62 

State  Mutual, 

30 

§9,316  49 

2.01 

1.62 

Berkshire,  . 

12 

24,500  00 

1.17 

1.13 

Massachusetts  Mutual, 

25 

48,300  00 

.80 

.87 

John  Hancock  Mutual, 

— 

— 

— 

— 

Mutual  Life,  N.  Y.,     . 

142 

518,347  50 

1.34 

1.12 

Mutual  Benefit,  N,  J., 

100 

317,100  00 

1.23 

1.28 

New  York,  N.  Y., 

111 

300,950  00 

1.48 

1.58 

Connecticut,  Ct, 

167 

373,840  00 

1.28 

1.45 

Union  Mutual,  Me.,     . 

33 

85,100  0.0 

1.81 

1.61 

United  States,  N.  Y.,  . 

23 

48,278  86 

.73 

.78 

Manhattan,  N.  Y., 

35 

104,652  00 

.80 

.87 

National,  Vt., 

12 

15,354  50 

.77 

.98 

Charter  Oak,  Ct, 

28 

55,650  00 

1.14 

1.03 

Phoenix  Mutual,  Ct.,    . 

20 

31,800  00 

1.02 

.91 

Knickerbocker,  N.  Y., 

9 

30,750  30 

1.31 

.97 

Wisconsin  Mutual,  Wis., 

14 

20,500  00 

.83 

.84 

Equitable,  N.  Y., 

10 

30,000  00 

.59 

.53 

Guardian,  N.  Y., 

1 

1,000  00 

.06 

.12 

Washington,  N.  Y.,      . 

4 

10,000  00 

.57 

.63 

Home,  N.  Y.,       . 

13 

34,500  00 

.97 

.87 

Germania,  N.  Y., 

9 

13,000  00 

.71 

1.09 

Security,  N.  Y.,  . 

1 

2,500  00 

.88 

.68 

North  America,  N.  Y., 

- 

- 

- 

- 

Totals,          .         . 

894* 

$2,369,139  65 

1.21 

1.21 

*  Reducing  this  number  in  cases  where  the  returns  show  more  than  one  policy  on  the  same  life, 
the  number  of  deaths  does  not  exceed  873. 
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Table  II. 

The  Mortuary  Experience  of  the  Life  Insurance  Companies  doing  busi- 
ness in  Massachusetts,  for  the  year  ending  November  1,  18G3,  and  the 
same  combined  with  the  Experience  of  the  Four  Previous  Years,  and 
compared  with  the  English  Combined  Experience. 


AGE 


1863 


Sou* 


®  fi  °    . 

=  -  51 
t  §  - 

o  *-    •"■•  a. 

S2  ©  * 
£■<.->   <a 


Last  Five  Years  Combined. 


a    1 

3  3 


5    o    tc 


c  ^  & 

=  c 

«  o 

a     B^ 
=  3  P  S 

-      •  —    . 


i  ■ 

—  ■  r 
i  —  □ 

2  -  .4 

S  •  9  4 

—  _  =  =s 

S  a  H  r- 


10, 

11, 

12, 
13, 
14, 
15, 
16, 
17, 
18, 
19, 
20, 
21, 
22, 
23, 

21, 
25, 
26, 
27, 
28, 
29, 
30, 
31, 
32, 
33, 
34, 
35, 
36, 
37, 
38, 
39, 
40, 
41, 
42, 
43, 
44, 
45, 
46, 


4.09 

1.00 

1.25 

2.42 

5.67 

11.50 

18.01 

41.67 

63.67 

90.71 

142.17 

197.75 

345.20 

488.12 

720.86 

1,013.46 

1,220.35 

1,588.94 

1,863.46 

2,101.09 

2,469.51 

2,829.28 

2,599.50 

2,873.47 

3,092.04 

3,103.68 

3,205.93 

3,229.30 

3,186.18 

3,181.20 

3,101.91 

3,143.36 

3,039.81 

3,055.14 

2,951.25 

2,678.50 

2,756.24 


- 

- 

to  1     1     1     1 

2.20 

4 

2.81 

1 

.51 

4 

1.16 

6 

1.22 

5 

.69 

14 

1.26 

8 

.65 

12 

.75 

18 

.97 

18 

.86 

90 

.89 

24 

.85 

17 

.65 

27 

.94 

28 

.90 

28 

.90 

33 

1.03 

18 

.55 

26 

.84 

40 

1.26 

29 

.93 

27 

.85 

27 

.88 

19 

.62 

28 

.94 

28 

1.04 

30 

1.09 

18.42 

11.50 

14.00 

21.17 

28.26 

65.26 

81.02 

160.93 

217.53 

326.49 

506.92 

.     772.91 

1,285.64 

1,873.38 

2,789.78 

3,952.53 

4,700.52 

5,914.58 

6,639.68 

7,678.34 

8,515.87 

9,285.45 

9,474.25 

10,300.05 

10,786.99 

11,176.36 

11,294.66 

11,665.82 

11,683.79 

12,115.58 

11,808.51 

12,034.26 

11,629.38 

11,675.82 

10,877.89 

10,328.48 

9,868.66 


- 

~- 

.91 

3 

.92 

7 

1.33 

9 

1.16 

11 

.85 

13 

.69 

20 

.90 

23 

.58 

33 

.70 

34 

.57 

45 

.67 

54 

.71 

70 

.82 

78 

.84 

58 

.61 

69 

.67 

90 

.83 

S3 

.74 

80 

.70 

69 

.59 

88 

.75 

100 

.82 

98 

.83 

92 

.76 

90 

.77 

85 

.73 

115 

1.05 

89 

.86 

102 

1.04 

.12 

.07 

.09 

.14- 

.19 

.45 

.56 

1.13 

1.55 

2.35 

4.71 

5.70 

9.59 

14.17 

26.98 

30.72 

46.48 

47.36 

54.04 

63.55 

79.65 
82.90 
91.90 
98.20 
103.80 
107.10 
113.00 
115.70 
122.70 
122.30 
127.70 
126.80 
131.40 
127.40 
126.00 
126.70 
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Table  II. — Continued. 


1863. 

Last  Five  Years  Combined. 
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Ph 

>H 
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Ph 

P* 

47,   .        . 

2,665.19 

28 

1.05 

9,290.54 

82 

.88 

125.50 

48,   .         . 

2,270.52 

16 

.88 

8,492.59 

82 

.96 

121.20 

49,   . 

2,108.61 

25 

1.19 

7,968.00 

72 

.90 

120.00 

50,   . 

1,881.24 

14 

.74 

7,255.88 

68 

.93 

115.70 

51,   .         . 

1,711.98 

19 

1.11 

6,752.15' 

79 

1.69 

114.11 

52,   .         . 

1,679.25 

16 

.95 

6,231.17 

66 

1.06 

111.90 

53,   . 

1,525.41 

15 

.98 

5,514.47 

66 

1.20 

105  30 

54,   .         . 

1,282.28 

16 

1.25 

4,875.78 

72 

1.48 

99.00 

55,   . 

1,197.04 

18 

1.50 

4,227.89 

52 

1.23 

91.60 

56,   . 

1,040  78 

6 

.72 

3,843.95 

52 

1.35 

88.90 

57,   . 

964.74 

15 

1.55 

3,366.43 

56 

1.67 

83.20 

58,   . 

804.34 

5 

.62 

2,839.72 

43 

1.51 

74.95 

59,   . 

674.63 

13 

1.93 

2,496.56 

51 

2.04 

70.55 

60,   . 

624.35 

11 

1.76 

2,158.74 

44 

2.04 

65.55 

61,    .         . 

491.63 

8 

1.62 

1,796.00 

34 

1.89 

58.60 

62,   .        . 

400.83 

19 

4.74 

1,513.71 

32 

2.11 

53.20 

63,   . 

376.33 

6 

1.59 

1,349.26 

34 

2.52 

51.04 

64,   .         . 

301.44 

7 

2.32 

1,044.81 

28 

2.68 

42.64 

65,   . 

231.50 

15 

6.80 

872.57 

35 

3.96 

38.48 

66,   . 

20844 

7 

3.36 

721.73 

19 

2.63 

34.40 

67,   .        . 

165.01 

8 

4.84 

580.93- 

29 

4.99 

26.20 

68,   . 

130.75 

7 

5.36 

482.28 

20 

4.15 

26.84 

69,   . 

111.75 

6 

5.13 

404.52 

12 

2.97 

24.32 

70,   . 

80.41 

2 

2.49 

330.01 

21 

6.36 

21.42 

71,   .        . 

84.92 

1 

1.18 

268.59 

11 

4.09 

18.86 

72,   .        . 

49.17 

6 

12.20 

195.35 

16 

8.16 

14.80 

73,   . 

50.00 

3 

6.00 

168.83 

8 

4.73 

13.82 

74,  .        . 

34.17 

3 

8.78 

107.75 

6 

5.57 

9.53 

75,   .        . 

33.00 

2 

6.06 

96.58 

4 

4.14 

9.23 

76,   .        . 

19.33 

1 

5.17 

.  85.91 

5 

5.81 

8.87 

77,   .        . 

12.00 

1 

8.33 

57.08 

7 

12.26 

6.36 

78,   .        . 

12.00 

4 

33.33 

50.42 

8 

15.87 

6.07 

79,   .        . 

12.00 

3 

25.00 

37.50 

6 

16.00 

4.88 

80,   . 

7.00 

1 

14.28 

23.50 

4 

17.02 

3.30 

81,   . 

3.00 

— 

— 

14.50 

1 

6.89 

2.20 

82,   . 

4.00 

3 

75.00 

10.50 

4 

38.08 

1.71 

83,   . 

2.00 

— 

— 

6.50 

1 

15.38 

1.14 

-84,   .        . 

2.00 

— 

— 

2.00 

— 

— 

.37 

85,   . 

— 

— 

— 

3.75 

— 

— 

.76 

86,   . 

3.00 

- 

- 

3.50 

1 

28.56 

.77 

Totals,  . 

83,673.73 

873 

1.043 

307,122.63 

2,941 

.9576 

4,052.27 

/ 
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In  the  preceding  Table  I.,  we  give  the  number  and  amount 
of  death-claims  paid  by  each  company,  as  returned,  and  the 
ratios  to  the  number  of  policies  and  amount  insured  at  the 
beginning  of  the  year. 

In  Table  II.,  we  give  the  amount  of  life  exposed  at  each  age, 
by  all  the  companies  making  returns,  and  the  deaths  at  each 
for  the  year  and  for  the  last  five  years.  On  the  exposure 
during  the  last  five  years  of  307,123  lives  for  one  year  there 
appear  to  have  been  2,941  deaths.  Both  sums  are  probably 
slightly  increased  by  duplication  of  policies,  but  their  ratio  is 
not  materially  affected.  According  to  the  experience  of  the 
English  offices,  which  may  have  been  a  little  more  affected  by 
the  same  error,  but  not  to  an  extent  worth  mentioning,  the 
deaths  on  the  above  exposure  should  have  been  4,052. 

Thus  we  see  that  the  mortality  in  the  aggregate  is  still  below 
that  of  the  English  companies.     On  the  extreme  ages,  both  the 
earlier  and  later,  there  was  too  little  life  exposed  on  the  English 
experience,  as  well  as  our  own,  to  give  decisive  resuhs.     So  far 
as  any  thing  is  to  be  inferred  from  the  experience  of  our  com- 
panies on  the  ages  below  twenty-five,  as  compared  with   the 
English  adjusted  experience,  it  is  that  the  mortality  is  a  little 
higher.      After   that,    it   is   decidedly  lower.      Adjusting   the 
American  experience  of  the  last  five  years  from  the  age  of 
twenty  to  seventy,  with  a  view  to  having  the  error,  if  any,  make 
the  mortality  too  large,  we  have  prepared  a  scale  of  decrement, 
and  of  the  probability  of  dying  in  a  year.     The  latter  is  com- 
pared with  the  same  probability  as  derived  from  the  English 
experience  in  the  accompanying  diagram,  the  figures  at  the 
bottom  and  top  denoting  the  ages,  the  figures  at  the  sides  the 
percentages,  the  stars  denoting  the  English  probabilities,  and 
the  small  circles  the  American.     From  the  scale  of  decrement 
we    have   computed  net  annual  premiums   of  insurance,   ter- 
minating at  the  age  of  seventy,  for  each  age  from  twenty  to 
sixty,  at  four  per  cent,  and  six  per  cent. ;  also  annual  premiums 
of  simple  endowment,  payable  at  the  age  of  seventy,  by  the 
same  rates  of  interest  for  the  same  ages  ;  also  the  insurance 
and  endowment  premiums  for  the  same  ages,  by  the  English 
combined  experience,  at  four  per  cent.     (See  Table  III.) 

Considering  the  respectable  breadth  of  basis  for  these  results 
in   nearly  all  the  ages  between  twenty  and  seventy,  and  the 
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PROBABILITY    OF    DEATH. 


Comparison  of  the  Combined  Experience  of  the  English  Life  Insurance 
Companies  with  the  Combined  Experience  for  the  last  five  years  of  the 
Companies  doing  business  in  Massachusetts,  as  to  the  ages  from  20  to 
70,  inclusive. 
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allowance  we  have  made  in  adjusting  towards  the  extremes, 
it  appears  to  us  that  they  are  worthy  of  the  careful  attention  of 
practical  men.  The  point  most  worthy  of  remark  is,  that, 
though  the  simple  endowment  premiums,  at  the  same  rate  of 
interest,  are  a  little  higher  by  the  American  mortality  than  by 
the  English,  they  are  not  enough  higher  to-make  the  combined 
premium  for  endowment  and  insurance  quite  so  high.  This 
shows  the  safety  of  endowment  policy  premiums  cast  on  the 
Actuaries'  rate.  Indeed,  it  shows  that  these  premiums  are 
probably  capable  of  important  reduction,  if  others  are  not,  for 
the  combination  of  endowment  and  insurance  being  always 
more  or  less  a  hedged  bet,  any  deviation  from  the  assumed 
mortality  which  tends  to  make  one  part  of  the  premium  too 
small  tends  more  or  less  to  make  the  other  part  too  large. 
Hence  there  is  the  less  necessity  for  margin,  and  the  actual 
premium  needs  to  differ  from  the  net  very  little  beyond  a 
provision  for  the  expenses. 

Supposing  the  rate  of  mortality  of  these  last  five  years  could 
be  fully  depended  on,  and  that  we  could  be  equally  sure  of  the 
interest  on  investments  being  six  per  cent,  for  the  next  forty 
years,  what  annual  premium  would  it  be  necessary  to  charge 
to  insure  $  1,000  on  a  life  aged  30,  payable  at  the  age  of  70  or 
on  previous  death  ?  If  there  were  to  be  no  expenses  or  devia- 
tion from  the  assumptions  of  mortality  and  interest  above, 
$9.52  per  annum  would  be  premium  enough  for  the  insurance 
part  of  the  contract,  and  $3.56  for  the  endowment  part,  that  is, 
$13.08.  But  if  expenses  may  consume  one-quarter  of  the 
receipts,  then  it  will  be  necessary  to  add  one-third,  and  charge 
$17.44.  If  it  should  be  deemed  necessary  to  provide  also  a 
little  for  the  reduction  of  interest,  then  the  insurance  part 
might  be  loaded  33  per  cent,  and  the  endowment  part  taken 
at  the  net  for  4  per  cent.,  which  would  produce  618.73  as  the 
annual  premium  of  the  endowment  policy.  If  both  parts  were 
cast  by  the  American  Experience  at  4  per  cent,  and  loaded 
one-third,  the  premium  would  be  $22.35.  Even  this  last  is  a 
little  less  than  is  usually  charged  annually  during  life  for  a 
whole-life  policy,  unless  it  is  without  profits.  But  we  think  a 
policy  payable  to  the  party  himself  on  reaching  the  age  of  70, 
even  without  profits,  would  be  preferred  by  most  persons  to  a 
whole-life  policy  with  profits,  the  annual  premiums  for  the  two 
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Table  III. 

Net  annual  premiums  of  Endowment  Policies,  to  insure  $1,000,  payable 
on  the  insured's  surviving  to  complete  the  age  of  10  or  on  previous  death, 
the  insurance  and  endowment  parts  of  the  premium  being  given  sepa- 
rately. 


Interest  4  Per  Cent. 

Interest 

6  Per  Cent. 

AGE. 

American 

Experience. 

English  Experience. 

American 

Experience. 

Insurance. 

Endowment. 

Insurance. 

Endowment. 

Insurance. 

Endowment. 

20,  .    . 

$9  55 

m  51 

$11  18 

$2   84 

$8  67 

n  76 

21,  .    . 

9  55 

3  70 

11  41 

3  00 

8  62 

1  89 

22,  . 

9  57 

3  90 

11  65 

3  16 

8  59 

2  02 

23,  . 

9  61 

4  12 

11  91 

3  34 

8  58 

2  17 

24,  . 

9  69 

4  35 

12  17 

3  53 

8  62 

2  33 

25,  . 

9  79 

4  59 

12  44 

3  73 

8  70 

2  50 

26,  . 

9  94 

4  84 

12  73 

3  95 

8  81 

2  68 

27,  . 

10  11 

5  11 

13  03 

4  18 

8  96 

2  87 

28,  . 

10  30 

5  40 

13  35 

4  42 

9  14 

3  08 

29,  . 

10  51 

5  71 

13  67 

4  69 

9  32 

3  31 

30,  . 

10  72 

6  04 

14  02 

4  97 

9  52 

3  56 

31,  .    . 

10  94 

6  40 

U   38 

5  27 

9  73 

•3  83 

32,  .    . 

11  18 

6  78 

14  76 

5  60 

9  94 

4  11 

33,  . 

11  43 

7  18 

15  16 

5  95 

10  18 

4  43 

34,  . 

11  70 

7  62 

15  57 

6  32 

10  44 

4  77 

35,  . 

11  98 

8  08 

16  01 

6  73 

10  70 

5  14 

36,  . 

12  27 

8  59 

16  47 

7  17 

10  98 

5  54 

37,  .    . 

12  59 

9  13 

16  95 

7  64 

11  28 

5  98 

38,  . 

12  92 

9  71 

17  47 

8  16 

11  61 

6  45 

39,  . 

13  28 

10  34 

18  01 

8  72 

11  96 

6  97 

40,  .    . 

13  67 

11  03 

18  59 

9  32 

12  34 

7  54 

41,  .    . 

14  08 

"  11  77 

19  20 

9  99 

12  74 

8  17 

42,  .    . 

14  52 

12  58 

19  86 

10  71 

13  18 

8  85 

43,  .    . 

14  98 

13  46 

20  56 

11  51 

13  65 

9  61 

44,  . 

15  48 

14  43 

21  29 

12  38 

14  15 

10  44 

45,  .    . 

16  00 

15  49 

22  08 

13  34 

14  67 

11  36 

46,  . 

16  55 

16  65 

22  90 

14  41 

15  23 

12  39 

47,  .    . 

17  14 

17  94 

23  76 

15  59 

15  82 

13  53 

48,  . 

17  77 

19  36 

24  67 

16  90 

16  46 

14  80 

49,  .    . 

18  45 

20  95 

25  62 

18  37 

17  14 

16  23 

50,  . 

19  17 

22  71 

26  62 

20  02 

17  88 

17  83 

51,  .    . 

19  94 

24  70 

27  70 

21  89 

18  67 

19  64 

52,  .    . 

20  78 

26  94 

28  78 

24  00 

19  52 

21  70 

53,  . 

2i  69 

29  48 

29  94 

26  41 

20  45 

24  06 

54,  .    . 

22  67 

32  38 

31  15 

29  18 

21  46 

26  76 

55,  . 

23  73 

35  72 

32  43 

32  38 

22  55 

29  90 

56,  . 

24  88 

39  60 

33  76 

36  10 

23  73 

33  56 

57,  .    . 

26  12 

44  14 

35  16 

40  49 

25  02 

37  87 

58,  . 

27  45 
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26  38 

43  01 
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28  88 
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49  21 
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being  the  same.  The  present  value  of  an  annual  premium 
limited  to  forty  years  is  a  little  less  at  the  age  of  30  than  one 
of  the  same  amount  to  be  paid  through  life,  though  the  dif- 
ference is  not  quite  so  great  as  some  might  suppose. 

We  would  be  far  from  saying  that  the  American  Experience 
of  mortality  is  either  old  or  large  enough  to  be  worthy  of  full 
reliance,  or  that  it  would  justify  any  reduction  of  rates  on 
whole-life  policies.  But  it  is  enough  to  oblige  us  to  suggest 
that,  taken  in  connection  with  the  probability  that  interest  will 
remain  for  a  generation  or  two  about  where  it  now  is,  it  may 
justify  some  abatement  of  the  premiums  of  insurance  for  lim- 
ited terms,  and  particularly  of  endowment  insurance,  which 
might  safely  be  somewhat  reduced,  even  on  the  present  as- 
sumptions. And  as  the  premiums  of  these  policies  cannot 
possibly  be  so  cast  that  the  surplus  can  be  equitably  distributed 
by  a  constant  percentage  on  the  premiums  paid,  it  might  be  as 
well  to  have  them  as  low  as  consistent  with  safety,  and  divide 
the  surplus  according  to  the  contribution  of  each  policy  towards 

its  production. 

• 

The  Premium  Note  System  and  its  Limit. 

It  is  an  obvious  principle  of  life  insurance  that  it  cannot  be 
conducted  on  credit.  The  article  in  which  the  company  deals 
must  be  paid  for  in  cash,  before  it  can  be  supplied.  The  cash 
payment  is  always  more  or  less  in  advance.  This  being  the 
case,  the  company  is  never  subjected  to  an  absolute  loss  by  a 
discontinuance.  But  the  company  may,  and  often  does,  at 
least  nominally,  receive  a  part  of  the  premium  in  the  note  of 
the  insured,  without  insuring,  or  attempting  to  insure,  on  credit. 
It  may  receive  half  the  actual  premium  by  note,  and  yet  the 
half  paid  in  cash  being  sufficient  to  pay  the  company  for  its 
risk  of  paying  the  amount  insured  minus  the  note  in  the  year, 
there  is  no  insurance  on  credit.  If  the  cash  half  is  also  suffi- 
cient to  pay  the  policy-holder's  share  of  the  expenses,  no  wrong 
or  disadvantage  can  come  to  any  other  policy-holder  from  the 
note,  for  it  is  as  good  to  pay  return  surplus,  or  a  loss  on  the 
policy,  as  so  much  cash,  and  the  policy  itself  is  pledged  for  the 
payment  of  its  interest  in  cash.  The  only  defect  in  the  system 
of  the  half-note  premium  is,  that  if  more  than  half  the  margin 
provided  for  expenses  and  contingencies  is  really  expended  by 
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the  company,  the  policy-holder  who  pays  all  cash  will  have  paid 
more  than  his  share  as  compared  with  the  policy-holder  who 
pays  half-note,  provided  either  should  discontinue.  If  the 
former  should  discontinue  at  the  end  of  a  year,  the  utmost  the 
company  would  return  him  would  be  the  net  value  of  his  policy 
in  cash.  But  if  the  latter  should  discontinue,  he  could  not  get 
less  than  his  note,  which  would  exceed  the  value  of  his  policy  : 
for  example,  suppose  A.  and  B.,  at  the  age  of  forty,  insure  for 
$1,000  for  the  whole  term  of  life,  A.  paying  his  first  premium, 
$ 32,  in  cash,  and  B.  his,  $16  in  cash,  and  $16  in  note.  The 
cash  which  the  company  needs  for  the  net  risk  for  the  first  year 
is  $9.27  from  each.  It  must  have  in  reserve  for  each,  at  the 
end  of  the  year,  as  the  net  value  of  the  policy,  when  the  second 
premium  is  due  and  not  paid,  $14.41.  Hence,  the  current 
interest  being  6  per  cent.,  A.  contributed  in  cash  for  the  ex- 
penses, &c,  $9.13,  B.  only  $6.73  in  cash  for  the  same,  $2.40 
of  his  •  provision  for  expenses  being  in  his  note.  Now,  if  the 
expenses  for  both  should  not  exceed  $13.46,  A.  could  have  no 
reason  to  complain  of  B.  if  he  discontinued  at  the  end  of  the 
year,  because  he  would  only  carry  away  the  value  of  his  policy 
and  surplus  due  him  in  not  paying  his  note.  Bat  if  the 
expenses^  should  exceed  $13.46,  it  would  be  otherwise.  Suppose 
they  amounted  to  $15.86.  If  B.,  in  that  case,  should  discon- 
tinue and  not  pay  any  thing  on  his  note,  he  would  defraud  A. 
of  $1.20.  It  is  plain  enough,  also,  that  when  the  amount  of 
notes  exceeds  the  net  value  of  the  policy,  and  the  company's 
rule,  in  case  of  surrender,  is  to  give  cash  members  only  the  net 
value  of  the  policy  or  less  in  cash,  and  note  members  their 
notes  in  full,  (as  cannot  easily  be  avoided,)  a  further  want  of 
equity  arises  from  taking  so  much  as  half  the  premium  in  a 
note.  As  the  mortality  actually  experienced  is  so  largely  less 
than  the  assumed,  to  say  nothing  of  the  economy  of  expenses,. 
which  would  have  the  same  effect  in  most  cases,  our  American 
companies  easily  manage  to  remedy  this  defect  of  their  system, 
reducing  the  notes  within  the  value  of  the  policy  by  their 
distribution  of  surplus.  Still  cases  sometimes  occur  where 
members  retire  without  having  paid  their  proper  share  of  the 
expenses,  and  this  may  justify  us  in  calling  attention  to  the 
proper  theoretical  limitation  of  the  note  system,  necessary  both 
to  avoid  insuring  on  credit,  and  to  secure  equity  between  the 
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members   in   case   the  whole   margin  for  expenses  should  be 
required. 

This  question  depends  entirely  on  the  two  original  assump- 
tions as  to  mortality  and  interest.  Having  settled  these,  the 
maximum  note  the  company  can  take  annually,  without  insur- 
ing on  credit,  or  producing  any  inequality  of  contribution  to  the 
fund  provided  for  expenses  and  extra  contingencies,  is  precisely 
the  annual  increment  of  the  net  value  of  the  policy  when 
premium  is  due  and  not  paid,  according  to  those  assumptions. 
According  to  our  own  standard  of  valuation,  it  is  always  less 
than  half  the  actual  premium  usually  charged  at  first,  but  it 
increases,  and  may  be  more  than  half  the  actual  premium  on 
an  advanced  year  of  the  policy.  With  this  limit  adopted,  there 
could  be  no  just  distinction  between  cash  and  note  companies, 
for  the  latter  would  be  no  less  all  cash  companies,  in  point  of 
fact,  than  if  they  did  not  take  notes  at  all.  The  only  function 
of  the  note,  in  the  case  of  this  limit  being  adopted,  is  to  define 
the  nature  of  the  contract,  which  being  otherwise  defined,  the 
note  could  be  entirely  dispensed  with.  The  real  nature  of  the 
contract  is,  an  increasing  annual  cash  premium  for  an  annually 
decreasing  insurance.  To  illustrate :  suppose  the  company 
should  determine  to  issue  a  whole-life  policy  on  a  life  aged 
forty,  taking,  and  always  holding,  of  the  annual  premium,  in 
note  just  as  much  as,  and  no  more  than,  it  can  take  and  hold — 
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according  to  our  standard — without  either  insuring  on  credit, 
or  taking  its  margin  on  credit, — that  is,  to  place  the  note-payer 
on  an  equity  with  the  all-cash  payer,  who  pays  annually  $32 
for  $1,000,  insured  for  the  whole  life.  It  in  effect  proposes  to 
take  the  cash  premium  and  insure  the  sum  in  cash,  set  against 
each  year  of  the  policy,  in  the  preceding  table. 

This  is  on  the  assumption  that  the  interest  is  always  four  per 
cent.  If  it  came  from  notes  bringing  six  per  cent.,  the  cash 
premium  would  increase  faster,  and  the  difference  from  the 
four  per  cent,  above  ovght  to  return  in  dividend.  The  policy- 
holder who  pays  a  level  premium  in  cash  of  -$32  per  annum  for 
a  constant  insurance  of  11,000  through  life,  has  no  more  occa- 
sion to  complain  of  such  a  contract  as  the  above,  than  he  has 
of  any  equitably  paid  term  or  endowment  insurance.  It  is  as 
fully  a  cash  transaction,  and  the  terms  being  distinctly  set  forth, 
the  notes  might  be  entirely  dispensed  with.  But  as  the  design 
is  not  to  go  to  the  limit  or  full  extent  of  the  plan,  in  its  depart- 
ure from  the  ordinary  life  policy,  in  regard  to  increasing  the 
premium  and  decreasing  the  insurance,  the  notes  are  a  con- 
venient means  of  adjusting  the  intermediate  relation  of  premium 
to  insurance,  retarding  the  increase  of  the  former  and  diminu- 
tion of  the  latter  in  due  proportion.  Whenever  a  note  is 
cancelled  by  the  distribution  of  surplus,  the  simple  act  of 
destroying  it  does  what  otherwise  might  have  required  a  little 
actuarial  skill  and  labor  in  casting  a  reversionary  addition  to 
the  policy. 

It  is  not,  in  our  opinion,  a  very  grave  objection  to  this  sort  of 
contract,  that  it  becomes  somewhat  absurd  in  extreme  old  age. 
On  the  contrary,  we  consider  it  a  great  merit  that  it  throws'the 
butt  end  of  the  insurance  on  the  butt  end  of  the  insurable 
interest,  and  it  may  be  no  demerit,  in  a  large  class  of  cases, 
that  it  makes  the  tip  end  of  the  premium  correspond  with  the 
tip  end  of  the  ability  to  pay.  What  entirely  passes  our  com- 
prehension is,  that  life  insurance  companies  should  divide  on 
this  question,  and  stand  in  hostile  array  as  all-cash  and  part- 
note  companies,  when,  under  proper  restrictions,  there  is  no 
conflict  whatever  between  the  different  sorts  of  contract,  and 
no  member  can  be  damaged,  but  only  benefited,  by  the  com- 
pany's furnishing,  at  the  proper  cash  price,  insurance  in  every 
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Table  IV.— 

The  note,  which,  bearing  an  annual  interest  of  not  less  than  4  per  cent., 
of  $1,000,  without  insuring  on  credit  ;  at  every  age  of  entry  from  14 
mium  being  paid  in  cash,)  according  to  the  Actuaries'  rate  of  Mortality 


YEARS 

OF  THE  POLICY 

AGE. 

1st. 

2d. 

3d. 

4th. 

5th. 

6th. 

7th. 

8th. 

9th. 

lOth. 

14=, 

$4  89 

S5  07 

S5  25 

|0  44 

$5  63 

S5  83 

|«  02 

M  44 

SO  65 

15, 

5  10 

5  28 

5  47 

5  66 

5  86 

6  05 

6  47 

6  91 

16, 

5  31 

5  50 

5  69 

5  89 

6  08 

6  29 

6  51 

7  18 

IT, 

5  53 

5  72 

5  92 

6  11 

6  32 

6  54 

6  76 

6  98 

fc-2 

18, 

5  75 

5  95 

6  15 

6  36 

6  58 

6  78 

7  02 

7  26 

19, 

5  99 

6  18 

6  40 

6  62 

6  83 

7  06 

7  30 

7  54 

7  79 

8  05 

20, 

6  22 

6  43 

6  66 

6  88 

7  11 

7  35 

7  59 

7  84 

8  10 

8  36 

21, 

6  47 

6  70 

6  92 

7  15 

7  39 

7  64 

7  89 

8  15 

8  41 

8  69 

22, 

G  74 

6  96 

7  20 

7  44 

7  69 

7  M 

8  20 

8  47 

8  74 

9  02 

23, 

7  01 

7  25 

7  49 

7  74 

8  00 

8  25 

8  52 

8  80 

9  08 

9  38 

24, 

7  30 

7  54 

7  79 

8  05 

8  31 

8  58 

8  86 

9  15 

9  44 

9  74 

25, 

7  60 

7  85 

8  11 

8  37 

8  65 

8  93 

9  51 

9  82 

10  14 

26, 

7  91 

8  17 

8  44 

8  71 

9  00 

9  29 

9  58 

9  89 

lu  22 

10  55 

27, 

8  24 

8  51 

8  78 

9.07 

9  36 

9  66 

9  97 

10  30 

10  63 

10  98 

28, 

8  58 

8  86 

9  14 

9  44 

9  74 

10  05 

10  38 

10  72 

11  07 

11  45 

29, 

8  93 

9  23 

9  52 

9  82 

10  14 

10  47 

10  81 

11  16 

11  55 

11  09 

30, 

9  31 

9  61 

9  91 

10  23 

10  57 

10  91 

11  26 

11  65 

12  03 

12  43 

31, 

9  70 

10  01 

10  33 

10  67 

11  01 

11  37 

11  76 

12  14 

12  54 

12  98 

32, 

10  10 

10  43 

10  77 

11  12 

11  48 

11  87 

12  26 

12  67 

13  10 

13  54 

33, 

10  54 

10  88 

11  23 

11  60 

11  99 

12  38 

12  80 

13  24 

13  68 

14  14 

34, 

11  00 

11  35 

11  72 

12  12 

12  52 

12  94 

13  38 

13  83 

14  29 

14  71 

35, 

11  48 

11  85 

12  26 

12  66 

13  09 

13  52 

13  99 

14  45 

14  87 

15  25 

36, 

11  99 

12  40 

12  80 

13  23 

13  69 

14  15 

14  61 

15  (14 

15  43 

15  79 

37, 

12  55 

12  96 

13  39 

13  85 

14  32 

14  79 

15  62 

15  98 

16  28 

38, 

13  12 

13  56 

14  03 

14  50 

14  98 

15  42 

15  81 

16  18 

16  49 

16  79 

39, 

13  74 

14  21 

14  69 

15  18 

15  62 

16  02 

16  40 

16  71 

17  01 

17  29 

4©, 

14  41 

14  90 

15  39 

15  84 

16  25 

16  62 

16  94 

17  25 

17  53 

17  83 

41, 

15  12 

15  61 

16  07 

16  48 

16  87 

17  19 

17  50 

17  79 

18  09 

18  36 

42, 

15  85 

16  32 

16  74 

17  13 

17  45 

17  77 

18  06 

18  37 

18  64 

18  89 

43, 

16  58 

17  01 

17  40 

17  73 

18  05 

18  35 

18  66 

i  18  94 

44, 

17  30 

17  69 

18  03 

18  36 

18  66 

18  98 

19  26 

'  19  52 

19  76 

19  98 

45,  • 

18  01 

18  35 

18  68 

18  99 

19  31 

19  60 

19  86 

20  11 

20  33 

20  55 

46, 

18  68 

19  02 

19  34 

19  67 

19  96 

20  48 

20  70 

21  03 

21  01 

47, 

19  39 

19  71 

20  04 

20  34 

20  61 

20  86 

21  10 

21  32 

21  52 

21  69 

48, 

20  10 

20  44 

20  74 

21  02 

21  2S 

21  52 

21  74 

21  95 

22  12 

49, 

20  86 

21  16 

21  45 

21  71 

21  96 

22  19 

22  40 

22  57 

22  75 

22  90 

50, 

21  62 

21  91 

22  18 

22  42 

22  66 

22  37 

23  05 

23  24 

23  38 

•23  50 

51, 

22  39 

22  67 

22  92 

23  16 

23  38 

23  56 

23  75 

23  90 

24  02 

24  06 

52, 

23  19 

23  44 

23  69 

23  92 

24  10 

24  29 

24  45 

24  57 

24  61 

24  61 

53, 

24  00 

24  26 

24  48 

24  67 

24  87 

25  03 

25  15 

25  19 

25  20 

25  14 

54, 

24  85 

25  09 

25  23 

25  48 

25  64 

25  77 

25  31 

25  82 

21    - 

25  66 

55, 

25  72 

25  93 

26  13 

26  30 

26  43 

26  47 

26  42 

i       . 

26  16 

56, 
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26  82 

26  99 

27  13 

27  17 

27  IS 

27  11 

27  01 

26  85 

26  64 

57, 

27  55 

27  73 

27  87 

27  91 

27  92 

27  83 

27  58 

27  37 

_-  3 

58, 

28  52 

28  66 

28  70 

28  71 

28  64 

28  54 

28  36 

28  15 

27  K 

_-  -_ 

59, 

29  50 

29  55 

29  55 

29  4S 

29  37 

29  20 

28  98 

28  66 

28  33 

27  " 

60, 

30  44 

30  45 

30  38 
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30  08 

29  86 

29  54 

29  19 

28  80 
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LIMIT  OF  PREMIUM  NOTES. 

can  be  taken  each  year  upon  the  annual  premium  of  a  Whole-Life  Policy 
to  60,  for  the  first  20  years  of  the  policy,  (the  remainder  of  the  pre- 
at  4  per  cent. 


YEARS 

OF  THE  POLICY 

AGE. 

llth. 

13th. 

13th. 

14th. | 

15th. 

16th. 

nth. 

18th. 

19th. 

30th. 

S6  88 

$7  11 

$7  34 

$7  59 

87  84 

$8  09 

$8   35 

$8  62 

$8  90 

$9  18 

14. 

7  14 

7  38 

7  63 

7  87 

8  13 

8  40 

8  67 

8  94 

9  23 

9  53 

15. 

7  42 

7  67 

7  91 

8  17 

8  44 

8  71 

8  99 

9  28 

9  58 

9  89 

16. 

7  71 

7  96 

8  22 

8  48 

8  76 

9  04 

9  33 

9  63 

9  94 

10  27 

IT. 

8  00 

8  26 

8  53 

8  80 

9  09 

9  38 

9  69 

10  00 

10  32 

10  68 

18. 

8  31 

8  58 

8  86 

9  14 

9  43 

9  74 

10  06 

10  38 

10  74 

11  09 

19. 

8  63 

8  91 

9  19 

9  49 

9  80 

10  12 

10  45 

10  80 

11  16 

11  53 

SO. 

8  96 

9  25 

9  55 

9  86 

10  18 

10  51 

10  89 

11  21 

11  60 

12  00 

31. 

9  31 

9  61 

9.  93 

10  25 

10  58 

10  94 

11  30 

11  68 

12  08 

12  49 

33. 

9  68 

10  00 

10  32 

10  65 

11  02 

11  38 

11  76 

12  16 

12  57 

12  98 

33. 

10  07 

10  39 

10  73 

11  09 

11  46 

11  84 

12  24 

12  66 

13  08 

13  46 

34. 

10  47 

10  81 

11  18 

11  54 

11  93 

12  33 

12  75 

13  17 

13  56 

13  91 

35. 

10  89 

11  26 

11  63 

12  02 

12  43 

12  85 

13  27 

13  66 

14  01 

14  34 

36. 

11  35 

11  72 

12  11 

12  53 

12  95 

13  38 

13  77 

14  12 

14  45 

14  73 

3T. 

11  82 

12  21 

12  63 

13  06 

13  49 

13  89 

14  24 

14  57 

14  85 

15  12 

38. 

12  32 

12  74 

13  17 

13  61 

14  01 

14  37 

14  70 

14  98 

15  25 

15  50 

39. 

12  86 

13  29 

13  73 

14  13 

14  49 

14  83 

15  11 

15  39 

15  64 

15  91 

30. 

13  42 

13  86 

14  27 

14  63 

14  97 

15  25 

15  53 

15  74 

16  05 

16  29 

31. 

13  99 

14  41 

14  77 

15  12 

15  40 

15  68 

15  94 

16  21 

16  45 

16  67 

33. 

14  55 

14  92 

15  27 

15  56 

15  84 

16  10 

16  38 

16  62 

16  84 

17  05 

33. 

15  08 

15  43 

15  73 

16  01 

16  28 

16  55 

16  80 

17  02 

17  23 

17  42 

34. 

15  60 

15  90 

16  19 

16  46 

16  73 

16  98 

17  21 

17  42 

17  62 

17  81 

35. 

16  08 

16  38 

16  65 

16  93 

17  18 

17  41 

17  63 

17  82 

18  01 

18  18 

36. 

16  58 

16  85 

17  14 

17  39 

17  62 

17  84 

18  04 

18  23 

18  40 

18  54 

37. 

17  06 

17  55 

17  41 

17  85 

18  07 

18  27 

18  46 

18  64 

18  78 

18  93 

38. 

17  58 

17  84 

18  09 

18  31 

18  51 

18  71 

18  88 

19  03 

19  18 

19  30 

39. 

18  09 

18  34 

18  56 

18  77 

18  97 

19  15 

19  30 

19  45 

19  57 

19  67 

40. 

18  61 

18  83 

19  04 

19  25 

19  43 

19  58 

19  73 

19  86 

19  96 

19  99 

41. 

19  12 

19  34 

19  54 

19  72 

19  88 

20  04 

20  16 

20  27 

20  30 

20  30 

43. 

19  65 

19  86 

20  04 

20  20 

20  36 

20  49 

20  59 

20  62 

20  63 

20  58 

43. 

20  19 

20  38 

20  54 

20  70 

20  84 

20  94 

20  97 

20  98 

20  93 

20  85 

44. 

20  74 

20  90 

21  07 

21  20 

21  31 

21  34 

21  35 

21  30 

21  22 

21  09 

45. 

21  28 

21  45 

21  59 

21  70 

21  73 

21  74 

21  69 

21  61 

21  48 

21  31 

46. 

21  86 

22  00 

22  11 

22  15 

22  10 

22  10 

22  02 

21  88 

21  72 

21  49 

4t. 

22  44 

22  55 

22  58 

22  59 

22  54 

22  45 

22  32 

22  15 

21  91 

21  65 

48. 

23  01 

23  05 

23  05 

23  00 

22  91 

22  77 

22  60 

22  36 

22  10 

21  80 

49. 

23  54 

23  54 

23  49 

23  40 

23  26 

23  08 

22  84 

22  47 

22  27 

21  96 

50. 

24  06 

24  01 

23  92 

23  77 

23  59 

23  34 

23  07 

22  76 

22  45 

22  09 

51. 

24  56 

24  47 

24  32 

24  13 

23  87 

23  59 

23  28 

22  96 

22  59 

22  20 

53. 

25  05 

24  90 

24  71 

24  44 

24  15 

23  84 

23  50 

23  13 

22  73 

22  31 

53. 

25  51 

25  31 

25  04 

24  75 

24  42 

24  08 

23  70 

23  29 

22  86 

22  41 

54. 

25  96 

25  68 

25  38 

25  04 

24  70 

24  30 

23  88 

23  44 

22  98 

22  49 

55. 

26  36 

26  05 

25  70 

25  35 

24  94 

24  51 

24  06 

23  58 

23  08 

22  62 

56. 

26  76 

26  41 

26  04 

25  62 

25  19 

24  72 

24  23 

23  71 

23  19 

22  66 

57. 

27  16 

26  78 

26  35 

25  90 

25  42 

24  92 

24  39 

23  84 

23  30 

22  72 

58. 

27  56 

27  12 

26  66 

26  16 

25  65 

25  10 

24  54 

23  99 

23  39 

22  76 

59. 

27  95 

27  47 

26  96 

26  43 

25  87 

25  29 

24  72 

!  24  10 

23  45 

22  84 

60. 
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form  which  the  public  convenience  requires  and  the  nature  of 
the  business  admits. 

Moreover,  as  we  have  remarked  in  previous  reports,  the 
nearer  the  note  system  approaches  the  limit  of  holding  the 
value  of  the  policy  in  the  notes  of  the  insured,  the  less  the 
danger  from  forfeiture.  Hence,  till  the  companies  adopt  the 
plan  of  making  the  net  values  of  their  policies  unforfeitable, 
the  note  system  is  worthy  of  special  encouragement.  In  that 
respect  it  is  certainly  the  right  thing,  as  far  as  it  goes.  There- 
fore, to  show  how  far  it  may  go  consistently  with  perfect  equity, 
according  to  the  standard  of  judgment  we  have  thus  far  felt 
obliged  to  respect,  we  have  arranged  the  preceding  table, 
which  may  at  least  serve  to  illustrate  the  view  we  entertain  of 
the  matter,  and  we  can  see  no  reason  why  any  company  should 
not  be  willing  to  take  this  amount  of  note  on  -the  premium 
every  year  as  long  as  the  insured  pleases  to  give  it  and  pay  the 
interest  annually.  It  would  be  necessary,  perhaps,  to  prevent 
the  loss  of  interest  in  case  of  lapse,  to  exact  the  year's  interest 
or  present  worth  of  it  one  year  in  advance.     (See  Table  IV.) 

Conclusion. 

In  making  these  various  suggestions,  and  especially  in  our 
mode  of  treating  the  figures  returned  by  the  companies,  we 
are  well  aware  of  the  risk  we  run  of  injuring  not  only  per- 
sonal feelings  but  public  interests  of  great  importance.  We 
strongly  desire  to  do  nothing  of  either  kind.  As  to  the  figures, 
it  has  been  our  aim  to  elicit  their  most  important  signification 
in  the  tables,  and  in  our  comments  to  prevent  any  unwarranted 
inferences.  But  in  so  large  a  task,  errors  cannot  well  be 
avoided,  and  every  thing  cannot  be  said  in  every  place.  If  it 
could  be  helped  by  us,  nobody  should  take  unjust  advantage  of 
any  thing  here  said,  to  the  benefit  of  one  company  or  the 
injury  of  another,  still  less  to  the  injury  of  life  insurance  gen- 
erally. It  is  because  we  are  more  and  more  impressed  with 
the  value  of  the  work  which  these  institutions  are  doing  for 
mankind,  that  we  have  ventured  to  incur,  perhaps,  at  least  the 
temporary  displeasure  of  the  officers  of  all  of  them,  by  a  style 
of  criticism  which  seems  to  undervalue  what  has  been  already 
accomplished.  Rose  water  is  good  in  its  place,  but  it  never 
built  pyramids  or  machine  shops.     Before  the  temple  is  com- 
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pleted,  we  must  have  something  besides  frankincense.  Were 
it  the  question  whether  we  should  have  life  insurance  just  as  it 
is,  or  have  nothing,  we  would  contend  stoutly  for  its  very 
faults.  But  when  it  proceeds  with  a  net  increment  of  thirty- 
three  per  cent,  per  annum,  we  seem  to  be  in  no  danger  of 
losing  it  suddenly.  With  such  a  satisfactory  momentum,  the 
direction  of  the  course  is  the  only  occasion  for  solicitude. 
Regarding  the  life  insurance  companies  embraced  in  this 
Report  in  comparison  with  those  of  other  and  older  countries, 
we  confess  to  a  sentiment  of  satisfaction  and  pride,  quite 
beyond  our  power  of  language.  There  is  not  one  of  them,  as 
we  believe,  which  is  not,  not  only  worthy  of  confidence  for  its 
ample  premium  reserve  and  well-husbanded  capital,  but  for  the 
skill,  industry  and  integrity  of  its  managers.  These  gentlemen 
may  have,  on  some  points,  opinions  at  variance  with  those  we 
have  expressed,  and  for  reasons  of  which  we  do  not  see  the 
force,  but  with  hardly  an  exception  that  we  could  name,  they 
have  an  enthusiasm  in  their  work  and  a  proud  self-identifica- 
tion with  the  companies  they  represent,  which  is  worth  of  itself 
a  large  capital  to  the  policy-holders.  No  class  of  business  men 
of  whom  we  ever  had  any  knowledge  so  welcomes  or  courts 
scrutiny  and  exposure,  and  were  it  not  that  the  officers  of 
different  companies  are  so  little  charitable  to  each  other,  we 
cannot  see  how  any  of  them  should  meet  distrust  in  any  intel- 
ligent quarter. 

For  the  tardiness  of  this  report  we  owe  an  apology  to  the 
legislature.  It  has  been  due  partly  to  the  unusual  increase  in 
the  amount  of  policies  to  be  valued,  partly  to  an  order  of  the 
legislature  itself,  requiring  our  attention  to  another  subject 
before  this  could  be  completed,  and  in  some  small  degree  to  an 
annoyance,  likely  to  occur  again,  and  for  which  we  would 
respectfully  request  a  remedy.  The  sharp  competition  among 
life  insurance  companies  for  business,  makes  almost  every  one 
of  them,  (at  least,  as  represented  by  its  agents,)  eager  to  seize 
any  thing  by  which  it  can  recommend  itself  or  depreciate 
others.  Hence,  the  returns  are  no  sooner  received  after  the 
fifteenth  of  November,  than  this  office  is  besieged  by  persons 
wishing  to  copy  and  make  abstracts,  more  or  less  general. 
This  not  only  sometimes  seriously  incommodes  our  business, 
but  as  the  liabilities  of  the  companies  consist  mostly  of  the  values 
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of  their  policies,  which  are  returned  only  in  the  shape  of  data 
to  be  computed  from,  the  abstracts  obtained  must  necessarily  be 
one-sided  or  imperfect,  and  liable  to  be  abused  by  unscrupulous 
partisans.  In  the  general  interest  of  the  companies,  therefore, 
we  objected  to  such  ransacking  of  these  particular  documents, 
but  finding  that,  in  the  opinion  of  the  attorney-general,  we  had 
no  law  for  withholding  them  from  inspection,  we  felt  obliged  to 
give  through  the  insurance  press  at  once  the  partial  informa- 
tion which  was  sought  by  so  many — thus  stopping  to  construct 
and  throw  a  very  useless  tub  to  a  large  number  of  not  perhaps 
the  largest  whales.  It  seems  to  us  that  from  the  peculiar 
nature  of  these  documents,  we  ought  to  have  authority  to 
prevent  the  publication  or  copying,  except  for  strictly  legal 
purposes,  of  any  part  till  we  are  prepared  to  report  on  their 
significance  as  a  whole. 

All  which  is  respectfully  submitted. 

ELIZUR  WRIGHT. 
GEO.  W.  SARGENT. 
Boston,  March  16, 1864. 
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[Jan. 


AGGREGATE. 


Amount  insured  by  existing  policies, 

Present  net  value  of  existing  policies, 

Amount  of  losses  ascertained  and  unpaid,     . 

claimed,  whether  acknowledged  as  due  or 
not  by  the  Company,    . 

Amount  due  from  the  Company  on  its  declared,  promised, 
or  acknowledged  indebtedness,  or  other  claims,  including 
dividends,  bonuses  on  distribution  of  surplus,  or  as  profits, 

Present  value  of  annuities  due  from  the  Company, 

Full  amount  of  Assets  of  the  Company, 

Amount  of  Bank  Stock  owned  by  the  Company, 

of  Railroad  Stock  owned  by  the  Company,     . 

of  Railroad  Bonds  owned  by  the  Company,     . 

invested  in  real  estate, 

loaned  on  mortgage  of  real  estate,  . 

loaned  on  notes  secured  by  collaterals  of  personal 
property, 

loaned  without  collaterals,       .... 

of  all  other  investments, 

received  for  premiums  the  past  year, 

received  for  premiums  in  cash, 

received  for  premiums  in  promissory  notes,  or  secu 
rities, 

received  for  interest  the  past  year,  . 

paid  for  interest  the  past  year, 

of  guarantee  funds  in  cash,     .... 

in  subscription  notes, 

paid  for  expenses,  taxes,  and  commissions,  the  past 
year, 


.231,070  50 

2,709,707  13 

03,000  00 

75,500  00 

11,636  14 

80,300  00 

5,201,152  40 

339,381  75 

37,641  86 

57,508  82 

258,717  13 

1,230,048  94 

89,285  52 
80,739  85 

3,197,828  53 

1,017,7:- 
655,127  63 

352,653  96 
274,557  42 

24,500  00 
337,000  00 

50,000  00 

129,714  23 


1864.] 
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REMARKS. 


BERKSHIRE  LIFE  INSURANCE  COMPANY,  PITTSFIELD. 

[Incorporated,  1851 — Charter  perpetual.] 

Thomas  F.  Plunkett,  President.  Secretary,  Benjamin  Chickering. 


Bank  Stocks  owned  by  the  Company  : — 

Par  value 
per  share. 

100  shares  Pittsfield  Bank,  Pittsfield,  .  $100 
50  "  Agricultural  Bank,  Pittsfield,  100 
50      "      Adams  Bank,  Adams,    .        .       100 


Assets  of  the  Company,  November  1,  1863  : — 
Bank  stocks,  (market  value,)     . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  $1,200  bank  stock,    . 
Loaned  without  collaterals, 
United  States  bonds  and  securities, 
Stockbridge  Water  bonds,  6  per  cent 
Premium  loan  on  policies  in  force, 
Cash  on  hand,    .... 
Due  from  agents, 
Deferred  premiums,  semi-annual  and  quarterly 
Accrued  interest, 
Office  furniture, 


Market  value     Market 
Par  value,      per  share.        value. 

$10,000  $105  $10,500 
5,000  120  6,000 
5,000        105         5,250 


$20,000 

$21,750  00 

98,725  00 

1,000  00 

14,162  10 

93,037  50 

2,500  00 

81,301  18 

578  76 

3,412  53 

1,794  00 

3,791  49 

640  00 

$322,692  56 


$21,750 


JOHN  HANCOCK  LIFE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  April  21, 1862.] 

George  P.  Sanger,  President.  Secretary,  George  B.  Ager. 

Bank  Stocks  owned  by  the  Company : — 


60  shares  Hide  &  Leather  Bank,  Boston, 
43      "      Safety  Fund  Bank, 
34      "      New  England  Bank, 
40      "      Continental  Bank, 
32      "      Tremont  Bank, 


Par  value 

Market  value     Market 

per  share. 

Par  value. 

per  share.         value. 

sto 

n,     $100 

$6,000 

$105J    $6,315 

u 

100 

4,300 

102        4,386 

t< 

100 

3,400 

113f      3,867£ 

« 

100 

4,000 

100        4,000 

u 

100 

3,200 

115        3,680 

$20,900 


$22,248£ 
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Assets  of  the  Company,  November  1,  18G3  : — 

Bank  stocks,  (market  value,)     . 

Loaned  on  mortgage  of  real  estate,    . 

Loaned  on  notes  secured  by  collaterals, 

United  States  Certificates  of  Indebtedness 

United  States  7T3g-  Treasury  Notes,    . 

United  States  5-20  Bonds, 

Maine  6  per  cent,  bonds,  1871, 

New  Hampshire  6  per  cent,  bonds,  1873, 

Vermont  6  per  cent,  bonds,  1871, 

Rhode  Island  6  per  cent,  bonds,  1882, 

Connecticut  6  per  cent,  bonds,  1881, 

Interest  accrued  on  investments  to  Oct.  31, 1863 

Cash  in  bank, 

Premium  notes  secured  by  collaterals  on  policies 
Due  from  agents,  . 
Premiums  due  but  not  yet  received,  . 
Deferred  premiums,  being  quarterly  and  semi 
annual  payments  on  policies  now  in  force, 


$22,248  50 

8,000  00 

4,000  00 

24,739  38 

10,425  00 

5,000  00 

3,300  00 

5,543  75 

5,550  00 

11,125  00 

5,525  00 

2,061  52 

1,889  07 

3,172  34 

272  U 

438  76 

1,966  88 
$115,257  54 


MASSACHUSETTS    HOSPITAL    LIFE    INSURANCE    COMPANY, 

BOSTON. 

[Incorporated,  Feb.  14, 1818— Additional  Acts,  June  14, 1823;  Jan.  17, 1824;  March  4, 1839.] 

George  W.  Lyman,  President.  Secretary,  Moses  L.  Hale. 

Charles  G.  Loring,  Actuary. 

Assets  of  the  Company,  November  1,  1863  : — 
Railroad  stocks,  .... 

Railroad  bonds,  .... 

Real  estate, 

Loaned  on  mortgages  of  real  estate,  . 
Loaned  on  notes  secured  by  collaterals, 
United  States  Treasury  Notes  and  stock, 
Massachusetts  State  loan,  . 
Boston  City  loan,       .... 
Roxbury  City  loan,    .... 
Cash  on  hand, 


$6,171  86 

25,150  32 

5,554  67 

249,653  10 

21,235  52 

288,135  57 

3,295  77 

3,888  27 

3,703  12 

847  48 

5607,635  68 

1864.] 
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MASSACHUSETTS  MUTUAL   LIFE  INSURANCE  COMPANY, 

SPRINGFIELD. 

[Incorporated,  May  15,  1851 — Charter  unlimited] 

Caleb  Rice,  President  Secretary,  P.  B.  Bacon. 

Bank  Stocks  owned  by  the  Company : — 


43  shares  Bank  of  Commerce,  Boston, 


25 
30 
15 
42 
56 
15 
20 
24 
3 
50 


Webster  Bank,  Boston, 
Merchants'  Bank,  Boston,   . 
Eliot  Bank,  Boston,     . 
Springfield  Bank,  Springfield, 
Western  Bank,  Springfield, 
Pynchon  Bank,  Springfield, 
Holyoke  Bank,  Northampton, 
Cabot  Bank,  Chicopee, 
Agawam  Bank,  Springfield, 
First  National  Bank,  Springfield, 


Assets  of  the  Company,  November  1,  1863 
Bank  stocks,  (cost  value,)  . 

Real  estate, 

Loaned  on  mortgage  of  real  estate,    . 
Loaned  on  notes  secured  by  collaterals, 
Loaned  on  notes  without  collaterals,  . 
Loan  notes,  with  interest  accrued, 
Deferred  premiums  and  agents'  balances, 
United  States  stocks, 
Michigan  State  bond, 
Cash  on  hand, 


Par  value 
per  share. 

Par  value. 

Ledger 
value. 

$100 

$4,300 

$4,394} 

100 

2,500 

2,625 

100 

3,000 

3,157i 

100 

1,500 

l,522i 

100 

4,200 

4,220 

100 

5,600 

28 

100 

1,500 

1,475 

100 

2,000 

2,050 

100 

2,400 

2,406 

100 

300 

315 

100 

5,000 

5,000 

$32,300 

$27,193} 

$27,193  25 

9,632  24 

221,200  00 

27,350  00 

2,450  00 

188,877  31 

55,180  43 

90,309  30 

1,000  00 

22,790  44 

$645,982  97 

NEW  ENGLAND    MUTUAL    LIFE    INSURANCE    COMPANY, 

BOSTON. 

[Incorporated,  April  1,  1835 — Charter  perpetual.] 

Willard  Phillips,  President.  Secretary,  Benjamin  F.  Stevens. 

Bank  Stocks  owned  by  the  Company 


240  shares  Eagle  Bank,  Boston, 
180      "      State  Bank,  Boston, 
240      "      Tremont  Bank,  Boston, 
48      "      Atlantic  Bank,  Boston, 


Amounts  carried  forward, 


Par  value 

Market  value     Market 

per  share. 

•Par  value. 

per  share. 

value. 

.  $100 

$24,000 

$112 

$26,880 

.       60 

10,800 

64 

11,520 

.     100 

24,000 

114 

27,360 

.     100 

4,800 

98 

4,704 

$63,600 

$70,464 

10 
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Par  value 
per  share. 


Par  value. 

Amounts  brought  forward,     .         .         .  3,000 

219  shares  Bay  State  Bank,  Lawrence,    .     $75  10,425 

116      "      Merchants'  Bank,  Boston,        .     100  11,600 

250      "      National  Bank,  Boston,    .         .     100  25,000 

79      "      City  Bank,  Lynn,    .         .         .100  7,900 

100      "      Hide  and  Leather  B'k,  Boston,     100  10,000 

100      "      Revere  Bank,  Boston,     .         .     100  10,000 

50      "      Continental  Bank,  Boston,       .     100  5,000 

50      "      Harvard  Bank,  Cambridge,     .     100  5,000 

21      "      Massachusetts  Bank,  Boston,    .     250  5,250 

Railroad  Stocks : — 

105  shares  Boston  and  Maine  Railroad,   .  $100  $10,500 

28      "      Boston  and  Providence  R.  R.,     100  2.800 
120 


Market  value 
per  ehare. 

175 

97 

91 
104 
105 
104 

95 

54 
270 


Market 
value. 

$70,464 

16,425 

11,252 

22,750 

8,216 

10,500 

10,400 

4,750 

5,200 

5,070 


8130 
135 


$105,027 

$13,650 
3,780 


Fitchburg  Railroad, 


100        12,000        117        14,040 


Railroad  Bonds : — 
Boston,  Concord,  and  Montreal  R.  R.  bonds,    . 
Rutland  and  Burlington  Railroad,    . 

Assets  of  the  Company,  November  1,  1863 : — 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds, 

Real  estate,      .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  notes  secured  by  collaterals, 
Cash  in  Merchants'  Bank,  Boston,    . 
Loan  to  City  of  Charlestown,  (market  value,)  . 
27  shares  Boston  Gas  Light  Co.,  (market  val.,) 
5      "      D wight  Manufac'g  Co.,  (market  val.,) 
5      "      Mass.  Cotton  Mills,  (market  value,)  . 
Albany  City  6  per  cent,  bonds,  (market  val.,) 
Portland  City  6  per  cent,  bonds,  (market  val..) 
Boston  City  6  per  cent,  bonds,  (market  value,) 
Chelsea  City  bonds,  (market  value,) 
Nashua  City  6  per  cent,  bonds,  (market  value.) 
New  York  City  5^  per  cent,  scrip,  payable 
quarterly,  (market  value,)    .         .         .    .     . 
Lawrence  City  scrip,* (market  value,) 
Rockport  Town  scrip,  (market  value,) 
New  Hampshire  State  scrip,  6  per  cent.,  (mar- 
ket value,) 

Amount  of  Assets  carried  forward, 


,800 

$10,050 
9,900 

$19,950 

$165,627  00 

31,470  00 

17,800  00 

243.530  22 

535,395  84 

28.700  00 

7.149  69 

21,000  00 

22,780  00 

3,075  00 

4.175  00 

31.620  00 

7.420  00 

6,000  00 

57.500  00 

23,460  00 

7.450  00 
39,000  00 
25,000  00 

53,000  00 
$1,331,152  75 


.470 

$11,000 
6,800 

117,800 


1864.] 
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Amount  of  Assets  brought  forward, 
Roxbury  City  scrip,  6  per  cent.,  (market  val.,) 
Hartfort  City  scrip,  6  per  cent.,  (market  val.,) 
Connecticut  State  scrip,  (market  value,)  . 
Rhode  Island  State  scrip,  (market  value,) 
Town  of  Maiden  loan,  (market  value,)    . 
Town  of  Needham  loan,  (market  value,) 
United  States  stock,  (market  value,) 
United  States  Certificates,  (market  value,) 
Premium  Notes,  secured  by  collateral  in  the 

policies, 

Outstanding  premiums  and  amounts  due  from 

agents  on  policies  in  force,  October  31,  1863, 

not  included  in  the  above  list  of  assets, 
Interest  accrued  on  investments  to  October  31, 

1863,  but  not  paid, 


,331,152  75 

61,200  00 

37,800  00 

6,540  00 

10,900  00 

20,000  00 

12,000  00 

303,825  00 

262,000  00 

765,374  47 


142,000  00 
18,000  00 


$2,970,792  22 


STATE  MUTUAL   LIFE  ASSURANCE  COMPANY,  WORCESTER. 

[Incorporated,  March  16,  1844 — Charter  unlimited.] 

Isaac  Davis,  President.  Secretary,  Clarendon  Harris. 


Bank  Stocks  owned  by  the  Company  :- 

Par  value 

Market  value     Market 

per  share. 

'Par  value. 

per  share. 

value. 

75  share 

s  Hide  and  Leather  B'k,  Boston 

,  $100 

$7,500 

$105 

$7,875 

50 

u 

Continental  Bank,  Boston, 

100 

5,000 

100J 

5,012i 

45 

a 

Atlantic  Bank,  Boston,    . 

,    100 

4,500 

97| 

4,398f 

50 

u 

Safety  Fund  Bank,  Boston, 

100 

5,000 

100 

5,000 

45 

u 

Revere  Bank,  Boston, 

.    100 

4,500 

lOlf 

4,561} 

50 

u 

Shawmut  Bank,  Boston,  . 

.     100 

5,000 

100J 

5,025 

100 

u 

Howard  Bank,  Boston,    . 

100 

10,000 

102| 

10,262-1 

50 

u 

Bank  of  the  Republic,  Boston 

,     100 

5,000 

101} 

5,062£ 

50 

u 

Webster  Bank,  Boston,  . 

100 

5,000 

1051 

5,275  . 

50 

a 

Leicester  Bank,  Leicester, 

100 

5,000 

110J 

5,525 

187 

a 

Quinsigamond  B'k,  Worcester 

100 

18,700 

100J 

18,790 

20 

u 

Central  Bank,  Worcester, 

.     100 

2,000 

100 

2,000 

40 

u 

City  Bank,  Worcester,    . 

100 

4,000 

100 

4,000 

20 

u 

Northboro'  Bank,  Northboro' 

100 

2,000 

100 

2,000 

79 

u 

Grafton  Bank,  Grafton,  . 

.     100 

7,900 

100 

7,900 

40 

u 

Eliot  Bank,  Boston, 

100 

4,000 

lOlf 

4,0751- 

58 

a 

Millbury  Bank,  Millbury, 

.     100 

5,800 

100 

5,800 

$100,200 


$102,563 
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Assets  of  the  Company,  November  1,  1863 : — 


Bank  stocks,  (market  value,)  . 
Norwich  &  Worcester  R.  R.  bonds,  (mar 
Loaned  on  mortgage  of  real  estate, . 
Loaned  on  notes  secured  by  collateifels, 
Loaned  on  notes  with  personal  security, 
United  States  and  State  bonds, 
Loans  to  cities  and  towns, 
Guarantee  capital  stock  notes, . 
Deferred  premiums, 
Balances  in  the  hands  of  agents, 
Interest  accrued  but  not  due,  . 
Cash  deposited  in  Quinsigamond  Bank, 


val.,) 


$102,563  00 

14,558  50 

117,075  00 

7,000  00 

64,127  75 

187,337  50 

26,000  00 

50,000  00 

6,608  46 

4,421  48 

10,000  00 

39,099  74 


8628,791  43 


FOREIGN   LIFE    COMPANIES. 
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AGGREGATE. 


Amount  insured  by  existing  policies,        .... 

Present  net  value  of  existing  policies,      .... 

Amount  of  losses  ascertained  and  unpaid, 

claimed,  whether  acknowledged  as  due 
or  not  by  the  Company,    . 

Amount  due  from  the  Company  on  its  declared,  promised, 
or  acknowledged  indebtedness,  or  other  claims,  includ- 
ing dividends,  bonuses  on  distribution  of  surplus,  or  as 
profits, 

Present  value  of  annuities  due  from  the  Company, 

Full  amount  of  Assets  of  the  Company,  . 

Amount  of  Bank  Stock  owned  by  the  Company, 

of  Railroad  Stock  owned  by  the  Company 

of  Railroad  Bonds  owned  by  the  Company 

invested  in  real  estate, 

loaned  on  mortgage  of  real  estate, 

loaned  on  notes  secured  by  collaterals  of  per 
sonal  property,        .... 

loaned  without  collaterals,  . 

of  all  other  investments, 

received  for  premiums  the  past  year,  . 

received  for  premiums  in  cash,    . 

received  for  premiums  in  promissory  notes,  or 
securities,        ..... 

received  for  interest  the  past  year, 

paid  for  interest  the  past  year,    . 

of  guarantee  funds  in  cash, 

in  subscription  notes, 

paid  for  expenses,  taxes,  and  commissions,  the 
past  year, 


;.499,918  88 

21,311,745  31 

383,200  00 

536,650  00 


1,434,509  16 

94,742  86 

30.742,973  97 

387,650  00 

35,140  00 

100,200  00 

815,242  50 

10,044,726  98 

2,636,925  37 

1.717,026  69 

15.028,603  69 

7  __'3.531  69 

3.793,783  12 

1,676,589  69 

1.874,087  82 

95,573  29 

1,376,000  00 

234,000  00 

1,306,046  10 
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REMARKS. 


CHARTER  OAK  LIFE  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

[Incorporated,  May,  1850 — Charter  unlimited.] 

James  C.  Walkley,  President.  Secretary,  Samuel  H.  White. 

General  Agent,  Arthur  Merrill,  No.  27  State  Street,  Boston. 


Bank  Stocks  owned  by  the  Company : — 

Pai 
per 

100  shares  Mercantile  B'k,  Hartford,  Ct.,  $100 
144      "      Farmers'  and  Mechanics'  B'k, 

Hartford,  Ct., 
200      "      Exchange  Bank,  Hartford,  Ct, 
100      "      Merchants'  and  Manufacturers' 

Bank,  Hartford,  Ct.,     . 
100      "      Merchants'  Bank,  St.  Louis,    . 
100      "      Mechanics'  Bank,  St.  Louis,   . 
10      "      Norfolk  Bank,  Norfolk,  Ct.,    . 
100      "      ^tna  Bank,  Hartford,     . 
100      "      Southern  Bank,  St.  Louis, 
100      "      City  Bank,  Hartford,       . 
100      "      Charter  Oak  Bank,  Hartford, . 
125      "      Phenix  Bank,  Hartford,  . 
600      "      Hartford  Co.  Bank,  Hartford, 
100      "      Hartford  Bank,  Hartford, 
100      "      State  Bank,  Hartford,     . 
100      "      Conn.  River  Bank,  Hartford, . 


Assets  of  the  Company  November  1,  1863: — 
Bank  Stocks,  (market  value,)  . 
Loaned  on  mortgage  of  real  estate, . 
Loaned  on  notes  secured  by  collaterals, 
Loaned  on  notes  without  collaterals, 
Cash  on  hand  and  due  from  agents, 
Indorsed  notes,  approved  by  State  Comptroller 
Cash  notes  for  premiums, 
Bills  Receivable  on  demand,  bearing  interest, 

Amount  of  Assets  carried  forward, 


value 

Market  value 

Market 

share. 

Par  value. 

per  share. 

value. 

ttOO 

$10,000 

$75 

$7,500 

100 

14,400 

120 

17,280 

50 

10,000 

50 

10,000 

100 

10,000 

105 

10,500 

100 

10,000 

100 

10,000 

100 

10,000 

100 

10,000 

100 

1,000 

100 

1,000 

100 

10,000 

104 

10,400 

100 

10,000 

100 

10,000 

100 

10,000 

111 

11,100 

100 

10,000 

100 

10,000 

100 

12,500 

112 

14,000 

50 

30,000 

55 

33,000 

100 

10,000 

146 

14,600 

100 

10,000 

125 

12,500 

50 

5,000 

73 

7,300 

$172,900 

$189,180  00 
17,342  73 
17,535  57 
9,676  92 
33,618  20 
50,000  00 
15,830  80 
54,365  42 

$387,549  64 


$189,180 
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Amount  of  Assets  brought  forward,        .  $387,549  64 

Accrued  interest  and  deferred  premiums,         .  38.430  64 

United  States  5-20  Bonds,        ....  55,000  00 

Connecticut  Town  and  City  Bonds,          .         .  49,280  00 

Connecticut  State  Bonds,         ....  23,000  00 

Premium  notes  from  insured  members,     .         .  326,757  27 
Personal  property  and  U.  S.  Revenue  Stamps 

on  hand, 2.750  50 


8882,773  95 


CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY,  HART- 
FORD,  CONN. 

[Incorporated,  June  12,  1846 — Charter  unlimited.] 

James  Goodwin,  President,  Secretary,  Gcy  R.  Phelps. 

General  Agent,  Edwin  Ray,  No.  20  State  Street,  Boston. 

Bank  Stocks  owned  by  the  Company : — 

Par 
per 

100  shares  Merchants'  and  Manufacturers' 

Bank,  Hartford,  .         .  > 

100      u      City  Bank,  Hartford,       . 
100      "      Merchants'  Bank,  New  Haven, 

15      "      Phoenix  Bank,  Hartford, 

10      "      State  Bank,  Hartford,     . 

10      "      Charter  Oak  Bank,  Hartford, 

25      "      .iEtna  Bank,  Hartford,    . 


value 
share. 

] 

Par  value. 

Market  value      Market 
per  share.         value. 

100 

$10,000 

9104 

010,400 

100 

10.000 

110 

11,000 

50 

5.000 

50 

5.000 

100 

1.500 

110 

1.650 

100 

1.000 

123 

1,280 

100 

1.000 

100 

1,000 

100 

2.500 

103 

Railroad  Stocks : — 
80  shares  New  Haven,  Hartford  &  Spring- 
field Railroad,     .         .         .  5100 
50      "      Connecticut  River  Railroad,      .     100 

Assets  of  the  Company,  November  1,  1863: — 
Bank  stocks,  (market  value.)    .    •     . 
Railroad  stocks,  (market  value.) 
Railroad  bonds,  (market  value,) 
Real  estate,      ....... 

Loaned  on  mortgage  of  real  estate, . 
Loaned  on  notes  secured  by  collaterals,    . 
Premium  notes  of  insured  members,  bearing  6 

per  cent,  interest,  ..... 

United  States  bonds  and  securities, . 
Bonds  of  the  State  of  Connecticut, . 

Other  investments, 

Accrued  interest, 


131,000 


.  555 


08,000      ^195 

015,600 

5.000        104 

5,200 

§13,000 

120,800 

032,855  00 

20.800  00 

20.000  00 

112.040  05 

1,829,528  09 

25.000  00 

1,678.900  34 

1,646,398  89 

50,156  25 

210,027  67 

182.540  00 

§5.511.246  29 
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EQUITABLE  LIFE  ASSURANCE  SOCIETY,  NEW  YORK. 

[Incorporated,  July  25,  1859 — Charter  unlimited.] 

H.  B.  Hyde,  Vice-President.  Actuary,  George  W.  Phillips. 

General  Agent,  Thorndike  D.  Hodges,  Haverhill,  Mass. 

Assets  of  the  Company,  November  1,  1863: — 

Loaned  on  mortgage  of  real  estate, .        .        .  $131,500  00 

United  States  5-20  bonds,        ....  25,000  00 

United  States  5  per  cent,  of  1874,   .        .        .  88,650  00 

United  States  5  per  cent,  of  1865,  .         .         .  11,500  00 

United  States  7T^  bonds,          .        .        .        .  64,800  00 

Due  from  agents, 19,866  24 

Deferred  premiums, 40,171  75 

Personal  property, 3,000  00 

Certificates  of  indebtedness,  (interest  payable 

partly  in  gold  and  partly  in  currency,)         .  50,000  00 

New  York  City  stock, 22,000  00 

Premiums  not  paid  on  policies  reported  in  force,  8,437  09 

Accrued  interest, 7,746  83 

Cash  on  hand, 18,843  87 

1491,515  78 


GERMANIA  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  April  10, 1860 — Charter  unlimited.] 

Hugo  Wesendonck,  President,        AcCg  Sec'y,  Frederick  Schwendler. 
General  Agent,  Henry  C.  Lauterbach,  118  Congress  Street,  Boston. 


Assets  of  the  Company,  November  1,  1863  : — 

Loaned  on  mortgage  of  real  estate,        .        .  $200,604  52 

Cash  on  hand  and  in  bank,    ....  2,549  68 
Cash  in  United  States  Trust  Company,  New 

York,  and  on  call, 5,629  81 

United  States  5  per  ct.  registered  stock,  1874,  53,900  00 

Personal  property, 3,001  96 

Accrued  interest, 5,725  67 

Premiums  due  and  in  hands  of  agents,  .         .  10,204  18 

Deferred  premiums, 36,823  29 


$318,439  11 
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GUARDIAN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  March  10,  1859— Charter  unlimited.] 

William  H.  Peckham,  President.  Secretary,  Henry  V.  Gahagan. 

General  Agent,  Thomas  F.  Holden,  No.  22  Congress  Street,  Boston. 


Assets  of  the  Company,  November  1,  1863:- 

Loaned  on  mortgage  of  real  estate, . 

Cash  on  hand  and  in  bank, 

United  States  Stock, 

Personal  property,  furniture,  safes,  &c, 

Accrued  interest,     .... 

Premium  note  account,    . 

Deferred  premium  account,  premiums  due  but 
not  paid  on  policies  returned  as  in  force,  and 
due  from  agents, 


^22,750  00 

8,232  11 
85,551  78 

2,416  32 

2,500  00 

55,350  55 


14,909  66 


1.749  42 


HOME  LIFE  INSURANCE  COMPANY,  BROOKLYN,  NEW  Y'ORK. 

[Incorporated,  April  30,  1860 — Charter  unlimited.] 

Walter  S.  Griffith,  President.  Secretary,  George  C.  Ripley. 

General  Agent,  Arthur  William  Hobart,  29  State  Street,  Boston. 


Assets  of  the  Company,  November  1,  1863 
Loaned  on  mortgage  of  real  estate, 
Brooklyn  7  per  cent.  Bonds,    . 
United  States  5-20  Bonds, 
United  States  6  per  ct.  Bonds,  1867  and  1868 
United  States  Oregon  War  Loan,    . 
United  States  Oregon  War  Loan,  1881, 
United  States  7-j8^  Treasury  Notes, . 
Cash  on  hand,  .... 

Premium   Notes,   (secured    by   life    policies, 

bearing  7  per  cent,  interest, 
Personal  property,  . 
Interest  accrued,  but  not  due, 
Reinsurance  account, 
Deferred  premiums, 
Due  from  agents, 


642,500  00 

2,000  00 

68,000  00 

18,000  00 

10,000  00 

25,000  00 

10,000  00 

15,158  19 

150,932  77 

3,500  00 

1,604  86 

466  64 

14,459  43 

15,185  01 


8376,S06  90 
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KNICKERBOCKER  LIFE   INSURANCE   COMPANY,  NEW  YORK. 

[Incorporated,  April,  1853 — Charter  unlimited.] 

Erastus  Lyman,  President.  Secretary,  George  F.  Sniffen. 

General  Agent,  J.  J.  Locke,  70  State  Street,  Boston. 


Assets  of  the  Company,  November  1,  1862 
Real  estate,      . 

Loaned  on  mortgage  of  real  estate, . 
Loaned  on  notes  secured  by  collaterals, 
Loaned  on  notes  secured  by  policies,  &c, 
Furniture  of  office,  . 
Premium  notes, 
Interest  accrued  and  unpaid, 
Cash,        .... 
Unpaid  premiums,   . 
Balances  due  the  Company, 
Deferred  premiums, 

Agents'  accounts  in  course  of  collection, 
United  States  6  per  cent,  stock, 


$14,000  00 
99,458  25 
58,870  38 
20,841  25 

1,864  93 
67,491  20 

5,384  19 
14,373  00 
14,735  34 

4,038  22 

6,078  18 
18,016  06 
61,300  00 


$386,451  00 


MANHATTAN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1850 — Charter  unlimited.] 

Henry  Stokes,  President.  Assistant  Secretary,  J.  L.  Halsey. 

General  Agent,  J.  Mason  Everett,  No.  10  Phoenix  Building,  Boston. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value     Market 

per  share.      Par  value.      per  share.  value. 

100  shares  Bank  of  Commerce,  New  York,  $100      $10,000      $107      $10,700 
10      "      Atlantic  Bank,  Brooklyn,         .       50  500  621  625 


Assets  of  the  Company,  November  1,  1863 
Bank  Stocks,  (market  value,)  . 

Real  estate, 

Mortgages  on  real  estate, 

Loaned  on  notes  secured  by  collaterals, 

Cash  on  hand  and  in  bank, 

Agents'  accounts  in  course  of  collection, 

New  York  and  Brooklyn  City  Bonds.  6  per  ct., 

United  States  6  per  cent,  stocks, 

Amount  of  Assets  carried  forward, 
k 


$10,500 

$11,325  00 

145,139  20 

255,974  00 

613,368  12 

5,193  83 

94,936  51 

28,975  00 

99,925  00 

1,254,836  66 


$11,325 
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Amount  of  Assets  brought  forward,       .    $1,254,836  66 


Temporary  loans  on  United  States  and  other 
stocks, 

United  States  7T8^  Treasury  Notes,  . 

7  per  cent,  bonds  of  Westchester  County 

United  States  5  per  cent.  Stock, 

Interest  and  rents  accrued, 

Due  by  Southern  agents, 

Commuted  commissions,  . 

Premiums  due  and  unpaid,  and  deferred 
miums  on  policies  in  force,    . 

Furniture,  (estimated,)     . 


pre- 


131,300  00 

76,331  25 

2,000  00 

3,112  50 

12,254  92 

9,492  03 

10,857  39 

37,953  46 
1,000  00 


$1,539,138  21 


MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY,  NEWARK,  N.  J. 

[Incorporated,  January,  1845— Charter  unlimited.] 

Lewis  C.  Grover,  President.  Secretary,  Edward  A.  Strong. 

General  Agent,  Joseph  B.  Prince,  No  27  State  Street,  Boston. 


Assets  of  the  Company,  November  1,  1863 : — 
Morris  and  Essex  Railroad  Bonds,  . 
Real  estate,      .        .        .  •      . 
Loaned  on  mortgage  of  real  estate,  . 
Loaned  on  notes  secured  by  collaterals,    . 
Cash  on  hand  and  in  bank,       .... 
Annuity  Bond  of  the  State  of  Massachusetts,  . 

Brooklyn  City  Bonds, 

Albany  City  Bonds, 

Troy  City  Bonds,  

New  Jersey,  State,  City,  and  County  Bonds,   . 

United  States  securities, 

Loans  on  scrip, 

Premiums  in  course  of  transmission, 

Accrued  interest  on  premium  notes  of  policies 

in  force,        ....... 

Accrued   interest   on   Bonds   and   Mortgages, 

and  other  cash  securities,      .... 
Premiums  due,  not  yet  received  on  policies  due 

in  September  and  October,  1863, 


$50,000  00 

77,924  93 

2,005,697  53 

1.450,388  96 

14,927  98 

800  00 

42,000  00 

25,000  00 

25,000  00 

279,866  64 

975,700  00 

4.250  81 

111,125  38 

43,500  00 

51,000  00 

55,200  00 


$5,212,382  23 
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MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  April  12,  1842— Charter  unlimited.] 

Frederick  S.  Winston,  President.  Secretary,  Isaac  Abbatt. 

General  Agent,  Benjamin  Perkins,  No.  39  State  Street,  Boston. 


Assets  of  the  Company,  November  1,  1863 : — 

Real  estate, 

Loaned  on  mortgage  of  real  estate, 

United  States  stocks,      . 

Cash  on  hand  and  in  bank,    . 

Balances  due  from  agents, 

Deferred  semi-annual  and  quarterly  premiums, 

Interest  accrued,  but  not  due, 

Premiums  on  policies  in  force,  due  and  unpaid, 

Interest  due,  but  not  paid,      .... 


$323,353  10 

4,175,268  55 

4,570,883  36 

458,262  07 

14,280  08 

175,000  00 

177,176  00 

28,007  91 

13,049  00 


$9,935,280  07 


MUTUAL    LIFE  INSURANCE    COMPANY   OF   THE   STATE   OF 
WISCONSIN,  MILWAUKIE,   WIS. 

[Incorporated,  March,  1857 — Charter  perpetual.] 

S.  S.  Daggett,  President.  Secretary,  A.  W.  Kellogg. 

General  Agent,  A.  K.  Hills,  No.  4  Congress  Street,  Boston. 


Assets  of  the  Company,  November  1,  1863 : — 

Real  estate, 

Loaned  on  mortgage  of  real  estate,    . 
Loaned  on  notes  secured  by  collaterals, 
United  States  5-20  Bonds, 
Accrued  interest,       .... 
Deferred  premiums,  .... 
Amount  in  hands  of  agents, 
Fixtures  in  office,       .... 
Cash  in  office  and  in  bank, 


$4,288  00 

57,131  47 

77,630  09 

19,000  00 

3,876  33 

260  88 

12,555  31 

894  54 

4,492  32 


$180,128  94 
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NATIONAL    LIFE   INSURANCE    COMPANY,   MOXTPELIER,  VT. 

[Incorporated,  November  13,  1848.] 

Julius  Y.  Dewey,  President.  Secretary,  George  W.  Reed. 

General  Agent,  James  T.  Phelps,  No.  9  Merchants'  Exchange,  Boston. 


Bank  Stocks  owned  by  the  Company : — 


Par  value 
per  share. 

Par  value. 

Market  value 
per  share. 

M  oka! 
value. 

55  shares  Vermont  Rank, 

.700 

93      " 

Missisquoi  Bank, 

.       50 

4,650 

•".115 

20      " 

St.  Albans'  Bank,    . 

.       25 

500 

26 

520 

60      " 

Bank  of  Commerce,  Boston, 

.     100 

6,000 

102 

6,120 

101      " 

Market  Bank,  Boston,     . 

70 

7.070 

7»J 

30      " 

Webster  Bank,  Boston,  . 

100 

3,000 

105 

3,150 

75      " 

Merchants'  Bank,  Boston, 

100 

7.500 

93 

.470 


833,506 


Assets  of  the  Company,  November  1,  1863 
Bank  Stocks,  (market  value,)  . 

Real  estate, 

Loaned  on  mortgage  of  real  estate,  . 

Loaned  on  notes  without  collaterals, 

Vermont  State  bonds, 

United  States  5  per  cent  bonds, 

United  States  7^  per  cent,  bonds,  . 

United  States  6  per  cent,  bonds,  1S81, 

United  States  5-20  bonds, 

United  States  Cert's,  of  Dep.,  (April  1,  1863, 

Accrued  interest, 

Premium  notes, 

Agents'  accounts, 

Cash  on  hand, 

Premiums  due  and  not  paid,  including  ^  and  \ 

premiums  for  the  year,  . 


.506  00 

1.7f>4  51 

139,468  36 

•3  18 

22,365  00 

29,850  00 

13,975  00 

25.300  00 

10,000  00 

15,437  50 

6.564  48 

49,132  65 

11,883  66 

8.098  38 

4.282  55 


$3S2,266  27 
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NEW  YORK  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  May,  1811.] 

Morris  Franklin,  President.  Actuanj,  pro  te?n.,  William  H.  Beers. 

General  Agent,  Charles  E.  Kimball,  Lynn. 


Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

.  $400 
Merchants'  Bank,  ...  50 
Shoe  and  Leather  Bank,  .     100 

American  Exchange  Bank,      .     100 
Bank  of  America,   . 


50  shares  Metropolitan  Bank, 
280      ' 
100      ' 
100      ' 

77      ' 


15 


Bank  of  the  Republic, 


100 
100 


Assets  of  the  Company,  November  1,  1863 

Cash  on  hand, 

Bank  stocks  (market  value,)    . 

Watertown  and  Rome  Railroad  bonds,     . 

Real  estate  and  fixtures,  (112  Broadway,) 

Loaned  on  mortgage  of  real  estate, . 

Loans  secured  by  stocks,  .... 

Delaware  and  Hudson  Canal  Company's  stock 

New  York  Central  Park  loan,  . 

United  States  5  per  cent.,  1874, 

United  States  6  per  cent.,  1881,  (registered,) 

United  States  Treasury  Notes, 

Premium  notes,        ..... 

Claims  secured  by  real  estate, . 

Due  from  agents,  < 

Certificates  of  deposit,      .... 

Quarterly  and  semi-annual  premium,  due  sub 

sequent  to  November  1, 
Interest  accrued  to  November  1, 
Bills  receivable,        ..... 
United  States  6  per  cent.  Coupon  Bonds, 
United  States  Certificates  of  Indebtedness, 


Par  value. 

$5,000 
14,000 
10,000 
10,000 
7,700 
1,500 

$48,200 


$29,090  66 

54,284  00 

6,0C0  00 

123,032  71 

387,730  00 

54,805  00 

43,320  00 

26,750  00 

29,400  00 

376,495  00 

301,i61  25 

767,885  76 

6,353  49 

94,288  46 

1,312  16 

99,302  51 
49,092  01 
1,670  02 
30,800  00 
84,150  00 


Market  value 
per  share. 

$116 
55 
108 
109 
127 
107 


Market 
value. 

$5,800 
15,400 
10,800 
10,900 
9,779 
1,605 


$54,284 


^2,566,923  23 
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NORTH  AMERICA  LIFE  INSURANCE  COMPANY,   NEW  YORK. 

(Incorporated,  1862 — Charter  unlimited.] 

N.  D.  Morgan,  President.  Secretary,  T.  T.  Merriam. 


Assets  of  the  Company,  November  1,  1863 
Cash  on  hand, ..... 
Premium  loans,         .... 
United  States  6  per  cent,  stock, 
United  States  revenue  stamps, 
New  York  Gas  Company  scrip, 
Agents'  accounts,     .... 
Premiums,  suspense  account,    . 
Accrued  interest  on  United  States  stocks, 

Miscellaneous, 

Deferred  premiums, 


$1,528  55 

15,147  19 

104,000  00 

75  00 

12  00 

3:328  89 

2,416  44 

4,408  79 

1,567  49 

9,949  38 


5142,433  73 


PHENIX  MUTUAL   LIFE  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

[Incorporated  May,  1851 — Charter  unlimited.] 

Edson  Fessenden,  President.  Secretary,  William  H.  Hill. 

General  Agent,  Lorenzo  Burge,  No.  49  Merchants'  Exchange,  Boston. 


Bank  Stocks  owned  by  the  Company  : — 

Par  value 


35  shares  iEtna  Bank,  Hartford,    . 
100      "      Mercantile  Bank,  Hartford,     . 
Merchants'    and    Manufactur- 
ers' Bank,  Hartford,    . 
Charter  Oak  Bank,  Hartford,  .     100 
Merchants'    Bank,    Massilon, 

Ohio,. 
National  B'k,  Chicago,  111., 


Market  value      Market 
per  share.      Par  value,      per  share. 

.8100  500      $104 


129 

163 

100 

100 


100 
100 


50 
100 


10,000  70 


12,900 
16,300 

5,000 
10,000 

$57,700 


105 
100 

62 
100 


Assets  of  the  Company,  November  1,  1863 : — 
Bank  Stocks,  (market  value,) 
Railroad  Bonds,  (market  value,) 
Loaned  on  mort^ao-e  of  real  estate,  . 
121   shares    Hartford    Gas    Light    Company, 

(market  value,) 

Amount  of  Assets  carried  forward, 


856,685  00 
14,200  00 
93,100  00 

4,114  00 

$168,099  00 


value 

$3,640 
7,000 


13,545 
16,300 

6,200 
10,000 

$56,6S5 
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Amount  of  Assets  brought  forward,        .  $168,099  00 

United  States  7^  Treasury  Notes,  .         .         .  16,125  00 

United  States  6  per  cent.  Coupon  Bonds,  1881,  16,350  00 

United  States  5-20  Bonds,       ....  70,000  00 
Notes   of  Stockholders,   secured   by   personal 

indorsement, 84,000  00 

Cash  in  Bank, 3,695  53 

Due  from  agents, 18,751  70 

Interest  accrued  on  investments,       .         .         .  4,532  50 

Premium  notes  drawing  interest,      .         .         .  40,754  39 


$422,308  12 


SECURITY  LIFE  INSURANCE  AND  ANNUITY  COMPANY,  NEW 

YORK. 

[Incorporated,  January  17,  1862.] 

Robert  L.  Case,  President.  Secretary,  Isaac  H.  Allen. 

General  Agent,  Jonathan  Amory,  No.  13  Exchange  Street,  Boston. 

Assets  of  the  Company,  November  1,  1863 : — 
United  States  5-20  Bonds,       ....       $100,000  00 
United  States  5  per  cent,  of  1865,  .        .         .  9,600  00 

Other  investments, 34,934  83 

1144,534  83 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY,  AUGUSTA, 

MAINE. 

[Incorporated,  1848— Amended,  1849.] 

Henry  Crocker,  President.  •  Secretary,  W.  H.  Hollister. 

General  Agent,  Henry  Crocker,  No.  68  State  Street,  Boston. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value      Market 

per  share.      Par  value,      per  share.         value. 

50  shares  Continental  Bank,    .         .         .  $100        $5,000      $100        $5,000 
45      "      Blackstone  Bank,      .        .        .100  4,500         107  4,815 

$9,500  $9,815 
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Railroad  Stock  : — 

Par  value 
per  share. 

50  shares  Boston  and  Worcester  Railroad,  $100 
65      "      Fitchburg  Railroad,  .         .         .100 


Railroad  Bonds : — 
Ojrdensburjj  R.  R.  first  mortgage  bonds,    . 

©  o  ©     © 

Assets  of  the  Company,  November  1,  1863 : — 
Bank  stocks,  (market  value,     .... 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Loaned  on  mortgage  of  real  estate, 

©     © 

Loaned  on  premium  notes  on  interest,  secured 
by  pledge  of  policies,   ..... 

Capital  of  the  Company  in  personal  securities, 
City,  county  and  town  bonds,  .... 

Cash  on  hand  and  in  bank,       .... 

Amount  in  hands  of  agents,  secured  by  bonds, 
Accrued  interest,      ...... 

Estimated  value  of  assets  to  suspense  account 

Present  value  of  re-insurance, 

U.  S.  certificates  of  indebtedness,     . 


Uarket  value      Market 

Par  value. 

per  ( 

"hare. 

value. 

,000 

8,600 

118 

7,540 

$11,500 

$14,340 

$10,000 

.000 

$9,815 

00 

14, 

00 

10,000 

00 

176.77:3 

48 

405.056 

70 

100,000  00 

67,8 

00 

15,074  30 

38,631 

73 

19, 

oo- 

6.000 

00 

3,200 

00 

60,000 

00 

26,104  30 

UNITED    STATES.  LIFE    INSURANCE   COMPANY,  NEW   YORK. 

[Incorporated,  March  4.  1850— Charter  unlimited.] 

Joseph  B.  Collins,  President.  •  Secretary,  John  Eadie. 

General  Agent,  Edward  J.  Long,  48  Merchants'  Exchange,  Boston. 

Assets  of  the  Company,  November  1.  1863 
Real  estate, 


Loaned  on  mortgage  of  real  estate, 

Loaned  on  policies,  . 

United  States  6  per  cent,  stock, 

United  States  5-20  stock, 

United  States  7-30  stock, 

New  York  City  bonds,     . 

Brooklyn  City  bonds, 

Cash, 

Cash  on  call  and  temporary  loans, 
Cash,  petty,     .... 
Due  from  agents, 
Deferred  premiums, 
Interest  accrued, 


10.670  00 
3S7.500  00. 
103,321  46 

62.893  75 
280,000  00    . 

30.000  00 

20.000  00 

24.000  00 

10.907  48 

S.4S6  67 

32  90 

25.741  33 

49.419  94 

22.394  79 
§1.035.368  32 
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WASHINGTON   LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  January,  1860— Charter  unlimited.] 

Cyrus  Curtis,  President.  Secretary,  W.  A.  Brewer,  Ji\ 

General  Agent,  George  W.  Reed,  -No.  9  Old  State  House,  Boston. 


Assets  of  the  Company,  November  1,  1863 
Loaned  on  mortgage  of  real  estate, 
New  York  State  stock,  1866,   . 
United  States  stocks,  1881, 
United  States  7^  Treasury  Notes, 
United  States  5-20  bonds,  1882, 
Cash  on  hand  and  in  bank, 
Deferred  premium  account, 
Interest  accrued, 
Premiums  due  and  unpaid, 


$22,400  00 
53,000  00 
73,030  00 
40,850  00 
20,000  00 
21,581  27 
13,700  00 
3,850  00 
1,800  00 


$250,211  27 


FOREIGN   LITE 
INSURANCE    COMPANIES 

Authorized  to  do  business  in  this  State,  with  the  Agents 
acting  fob  the  same,  and  the  amount  of  business  done 
by    each    for    the    year    ending    october    31,     1863. 
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TOTALS. 

Amounts  Insured  in  Massachusetts, $14,308,374  00 

Premiums  collected, 785,701  24 

State  tax  paid  thereon,       * 10  74 
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Insurance  Commissioners'  Office,  ) 

Jan.  1,  1804.      J 

To  the  Honorable  Senate  and  House  of  Representatives : 

Agreeably  to  chapter  59,  section  11,  of  the  General  Statutes, 
the  undersigned,  Insurance  Commissioners,  have  the  honor  to 
submit  their  Eighth  Annual  Report  in  relation  to  the  Loan  and 
Fund  Associations  incorporated  under  said  chapter. 

Of  the  twenty-five  associations  which  made  returns  more  or 
less  fully  last  year,  only  fourteen  have  made  any  this  year. 
Several  of  the  delinquents  are  known  to  have  suspended  their 
usual  operations  and  to  be  in  the  course  of  dissolution.  No 
new  associations  have  been  organized,  and  probably  none  ever 
will  be  on  the  plan  of  these.  It  was  a  bad  plan  for  a  good 
object,  but  administered  as  well  or  better  than  could  have  been 
expected.  Under  the  difficulties  of  the  present  unexpected 
and  unexpectedly  protracted  war  it  has  suffered  peculiarly. 
Many  borrowers  have  been  suddenly  called  away  to  serve  their 
country,  and  there  has  been  no  possibility  of  maintaining  the 
regular  monthly  payments  in  many  cases.  This  added  to  the 
natural  defects  of  the  plan,  by  which  the  association  grows 
weaker  as  it  grows  older,  and  finds  its  vital  forces  decrease  as 
friction  and  obstacles  increase,  is  quite  sufficient  to  account  for 
the  marked  diminution  of  numbers  and  business  which  these 
returns  show.  We  append  to  this  Report  a  list  of  the  officers 
and  the  usual  abstract  from  the  annual  returns  made  to  this 
office  on  the  10th  of  October,  giving  the  standing  of  the  asso- 
ciations on  the  1st  of  that  month. 


4  LOAN  FUND  ASSOCIATIONS.  [Jan. 

We  have  been  frequently  consulted  during  the  year  by  mem- 
bers of  these  associations  who  felt  themselves  aggrieved,  more 
or  less,  but  have  always  found  on  inquiry  into  the  causes  of 
conflict,  a  disposition  on  the  part  of  the  contending  parties  at 
last  to  concede  a  little  to  each  other  and  make  the  best  of  the 
rugged  road  they  all  have  to  travel.     We  do  not  think,  in  this 
state  of  things,  any  more  legislation  is  needed  or  would  be  wise 
in  relation  to  these  associations,  but  we  are  very  far  from  think- 
ing that  the  subject  to  which  they  particularly  relate  should  be 
dropped  from  the  attention  of  the  legislature.     And  we  seize 
the  present  occasion,  before  this  remarkable  meteor  entirely 
disappears,  to  invoke  a  more  earnest  attention  to  its  causes  and 
significance.     Only  a  little  more  than  ten  years  ago  it  came 
upon  the  vision  of  the  laboring  people  of  this  Commonwealth 
like  a  comet  of  the  first  magnitude  and  brilliancy.     Spontane- 
ously, without  any  legislative  fostering  and  against  all  sorts  of 
good  conservative  advice,  up  grew  a  large  system  of  financial 
associations,  collecting  and  disbursing  money  by  hundreds   of 
thousands  of  dollars,  with  the  laudable  purpose  on  the  part  of 
nearly  all  concerned,  of  transforming  themselves  from  renters 
into  proprietors  of  real  estate,  from  rolling  cobble-stones,  kicked 
from  pillar  to  post,  into  settled  rocks,  coated  with  comfortable 
and  comely  moss.     It  is  not  necessary  here  to  discuss  the  faults 
of  the  theory  or  to  repeat  the  history  of  success  and  failure. 
Much  of  both  may  be  found  in  our  previous  Reports,  to  which 
we    would  respectfully   refer.     But   being   as   thoroughly  im- 
pressed with  the  dignity  and  grandeur  of  the  enterprise  as  with 
the  unfitness  of  the  method  pursued  by  these  associations,  we 
cannot  but  call  particular  attention  to  the  returns  of  the  four- 
teen companies  that  have  answered  our  call  for  information  the 
present  year.     The  following  synopsis  of  some  parts  of  their 
business  for  the  present  year — considering  that  the  tail  only  of 
the  retreating  comet  is  now  visible — will  show  to  the  mind  of 
any  statesman  that  here  is  something  which  deserves  a  place  in 
the  regular  and  substantial  system  of  things. 
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6  LOAN  FUND  ASSOCIATIONS.  [Jan. 

This  is  highly  respectable  in  war  time,  from  institutions 
which  have  generally  been  considered  failures,  even  in  peace. 
These  associations  have  received  nearly  $200,000.  Not  one- 
quarter  of  it  has  been  loaned,  or  reloaned  on  shares,  which  was 
the  original  purpose.  The  object  chiefly  is  now  to  restore 
their  money  to  the  lenders  as  fast  as  it  can  be  recovered  from 
the  borrowers.  $70,000  have  been  paid  to  retiring  members, 
who  entered  only  to  lend,  and  who,  in  most  instances,  with- 
draw their  principal  with  as  much  as  legal  interest,  though  in 
some  cases  they  have  submitted  to  loss,  the  money  being 
given  to  the  lowest  bidder  among  the  applicants  for  withdrawal. 
A  considerable  part  of  the  loan  made  this  year,  and  perhaps 
some  of  the  above  returned  as  "  on  shares,"  is  on  mortgages 
outside  of  the  association,  on  which  it  is  expected  to  realize 
readily  when  the  association  gets  ready  to  close  ;  and  other 
investments,  not  contemplated  in  the  by-laws,  have  been  made 
with  the  same  purpose.  The  most  noticeable  fact  is,  that  of 
the  loans  outstanding  at  the  commencement  of  the  year, 
amounting  to  $540,742,  the  sum  of  $125,202  has  been  repaid 
during  the  year,  and  the  interest  on  only  about  twenty  per 
cent,  of  the  loan  seems  to  have  been  running  in  arrears.  On 
some  part  of  this  the  associations  have  received  rent.  The 
management  of  these  funds,  it  will  be  seen,  though  the  trans- 
actions are  very  numerous,  and  the  plan  excessively  compli- 
cated, is  not  expensive. 

The  significance  of  $125,000  of  loans  repaid  this  year,  is 
mainly  this:  Some  seventy-five  families  that  were  subject  to 
the  vexatious,  demoralizing,  unrepublican  and  destructive 
influences  of  rent,  have  this  year  achieved  the  happiness  of 
owning  their  homes.  It  is  too  true  that  in  too  many  cases 
persons  have  attempted  to  secure  homes  by  means  of  these 
associations,  and  failed — perhaps  lost  some  part  of  their  pay- 
ments. These  cases,  however,  are  the  exceptions.  It  may  be 
set  down  as  a  certain  fact  that  ten  times  as  many  have  suc- 
ceeded. Not  less  than  one  thousand  comfortable  homesteads 
have  already  been  purchased  and  paid  for  by  means  of  these 
associations.  Most  of  them  probably  ought  to  have  been 
procured  on  somewhat  easier  terms.  But  the  thing  is  a  blessing, 
done  as  it  was.  If  there  had  been  in  the  Commonwealth  any 
financial  institution  by  which  an  industrious  man,  able  to  pay 
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his  rent  and  little  or  nothing  more,  could  at  once  be  converted 
into  a  proprietor  and  landlord  to  himself,  the  Loan  Fund  asso- 
ciations would  not  have  existed.     Savings  banks  can  hardly  be 
said   to    do   any  thing  of  the  sort.     They  rather  absorb  the 
savings  of  the  poor,  to  enable  the  rich  to  speculate  in  building 
tenement  dwellings.     Their  lending  is  only  to  the  wealthiest 
class  of  borrowers.     No    such    financial   institution   ever  will 
exist,  if  left   to   individual   enterprise.      Capitalists   will   not 
undertake  it,  because  there  are  more  profitable  investments,  or 
what  seem  so  to  their  own  immediate  interests.     The  laboring 
men  themselves  have  tried  it  and  failed,  because  in  voluntary 
associations  there  are  no  means  of  preserving  the  proper  balance 
between  the  lending  and  borrowing  interests.     The  existence 
of  these  associations,  not  only  here,  but  in  other  States,  and  in 
Great  Britain,  proves  a  great  social  want  of  the  age,  and  their 
history   demonstrates    this   unspeakably  important  truth,  that 
with  a  proper  method  and  faithful  administration,  money  may 
be  lent  to  industrious  young  families  with  an  almost  perfect 
certainty  of  repayment,  and  thus  any  such  family  be  put  in  fee- 
simple  possession   of  a  sacred  and  own  home  from  the  start. 
No  man  fit  to  legislate  for  a  free  people  can  fail  to  see  that  for 
all  the  political  purposes  of  such  a  people,  a  laboring  family, 
under  its  own  roof,  must  be  worth,  on  the  average,  at  least  two 
or  three  times  as  much  as  one  under  a  roof  rented  "  at  will,"  or 
by  the  month.     If  a  republican  State,  county  or  town  has  any 
interest  under  the  sun,  political  or  social,  it  is  to  have  every 
head  of  a  family  have  his  own  fixed  stake  in  it,  or  be  able  to 
have   one ;   it  is   especially  not   to   have   a   class   of  laborers 
dependent  on  employers  or  others  for  the  very  hovels  their 
children  are  born  under.     In  all  great  cities,  and  around  all 
manufacturing  centres,  such  a  class  arises  naturally  and  rap- 
idly.    Preaching  and  teaching,  when  doing  their  utmost, — and 
we  have  good  right  to  be  proud  of  what  Massachusetts   has 
done  in  that  way, — do  not  prevent  its  growth.     To  individuals 
it  is  of  no  great  concern.     A  man  may  shut  his  eyes  or  his 
doors,  and   not   see  disagreeable  things  ;    but  the   State,  and 
every  man  who  cares  for  the  State,  suffers.     The  man  who, 
being  in  the  State,  owns  no  foothold,  real  or  personal,  within 
its  area,  and  never  expects  to  be  able  to  own  one,  but  only  hires 
one  from  hand  to  mouth,  and  leaves  his  children  that  inher- 
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itance,  is  an  evil  to  be  prevented,  if  not  abolished.  And  this 
is  the  State's  business,  and  the  town's  business,  if  they  have 
any  business  whatever.  It  is  the  most  perfectly  political  thing 
that  can  be  imagined  ;  a  common  interest,  that  can  be  secured 
only  by  action  in  common.  The  only  conceivable  reason  why 
a  legislature  should  not  attend  to  this  business  is,  that  if  left 
alone  it  will  accomplish  itself.  Such  is  not  the  fact.  The 
experiment  has  been  always  tried,  and  always  failed.  Mer- 
chants and  men  of  wealth  may  hire  the  houses  they  live  in. 
The  taste  and  fashion  they  cultivate  prevents  the  abuse  or 
incipient  demolition  of  such  structures.  But  the  waste  of 
property  rented  to  people  who  can  only  pay  by  the  month, 
is  a  deplorable  average  fact.  It  is  none  the  more  toler- 
able because  the  loss  falls  ultimately  on  the  improvident 
authors  of  the  mischief.  It  is  none  the  less  the  loss  of  the 
State  for  that.  The  landlords  make  themselves  sure  of  six  per 
cent,  on  their  investments  by  charging  ten,  twenty,  or  thirty 
per  cent.  But  the  State  still  loses  all  the  material  wealth  that 
is  destroyed  ;  and  besides  that,  is  the  poorer  by  the  difference 
between  so  many  reckless  people  surely  drifting  towards  vaga- 
bondage or  pauperism,  and  so  many  thriving,  patriotic  citizens. 

Coining,  currency,  encouragement  of  invention  and  school- 
ing arc  attended  to  politically.  Business  corporations  are 
supervised  by  the  State.  This  is  done  because  these  com- 
mon interests  are  vital  to  the  well-being  of  the  State. 
People  wrould  doubtless  manufacture  money  and  schools  and 
roads  after  a  sort,  and  improve  churns,  ploughs  and  wring- 
ing machines,  if  the  State  did  not  meddle  with  it.  But 
would  these  things  be  done  so  well  and  to  such  general  satis- 
faction ?  Croakers  are  always  croaking  frightfully  about  the 
political  corruption  resulting  from  every  thing  which  the  gov- 
ernment, State  or  National,  undertakes  to  do,  the  danger  that 
something  will  get  into  politics  which  might  be  kept  out,  and 
so  on.  All  this  is  right  enough  when  it  is  reasonable.  But 
when  applied  to  things  which  individuals  or  private  associations 
cannot  do,  and  which  the  welfare  of  all  requires  to  be  done,  it 
is  no  more  reasonable  than  the  bellowings  of  the  bull-frogs. 
The  only  question  in  order  in  this  case  is,  can  the  State  do  it 
or  provide  for  its  being  done  ? 

If  no  government  had  ever  undertaken  to  transport  the 
letters  of  the  people,  it  would  be  easy  to  conjure  up  the  most 
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appalling  political  consequences  to  be  expected  from  the  at- 
tempt. With  the  present  rates  of  postage  only  savages  object 
to  it,  and  most  people  would  be  glad  to  have  it  extend  to  the 
remittance  of  money,  by  the  money-order  system,  thus  making 
the  government  a  sort  of  universal  exchange-broker  and  bill- 
collector. 

The  care  of  the  people's  money,  under  certain  fixed  condi- 
tions and  regulations,  in  the  case  of  those  people   who  have 
too  little  of  it — even  if  they  had   the  proper  financial   knowl- 
edge— to  do  their  own  financiering  with  profit  to  themselves, 
should  be  one  of  the  functions  of  the  State  or  Municipal  gov- 
ernment, and  must  be,  if  society  is  ever  to  escape  the  evils  of 
vagabondage  and  pauperism.     In  our  own  cherished  and  ven- 
erated  State  this  must   be  done,  if  we  would    preserve    that 
general  and  impartial  distribution  of  wealth  which  has  so  long 
been  its  happiness  and  glory.     Already  we  have  much  to  do  to 
restore  it  to  what  it  once  was.     We  give  our  poorest  natives 
such  an  education  that  they  must  have  comfortable  and  taste- 
ful homes   when    they   settle  in    family   life.      Not  finding  it 
easy  to  obtain  such  homes  here,  where  a  poor  man   must  bor- 
row money   before   he  can  buy,  and   money   is  lent  only  to 
capitalists  and  large  financiers,  they  emigrate  to  States  where 
land  is  free  or  cheap,  and  homes  homely.     Thus  Massachu- 
setts educates  into  exile  the  best  part  of  her  population,  and 
supplies  their  place  with  illiterate  foreigners,  content  to  live  in 
shanties,  garrets  and  cellars,  rented  by  week  or  month.     If  this 
is  not  remedied  by  something  in  addition  to  free   schools  and 
free  preaching,  she  will  by-and-by  find  herself  in  full  possession 
of  a  "  dangerous  class."     Massachusetts  is  doubtless  too  mag- 
nanimous to  complain  that  she  educates  for  the  benefit  of  the 
newer  States.     Let  her  continue  to  do  it.     Only  she  must  work 
the  harder  to  maintain   her  own  glorious  rate  of  progress  in 
regard  both  to  the  quantity  and  quality  of  her  own  population. 
Her  ability  to  do  this  is  soon  to  be  put  to  such  a  test  as  never 
tried  it  before. 

When  the  black  embargo  which  has  locked  for  generations 
the  sunniest  part  of  this  continent  from  the  modern  system  of 
industry  and  civilization  is  taken  off,  and  labor  is  free  to  make 
gardens  where  slavery  has  made  jungles,  there  will  be  a  greater 
drain  than  ever  before  from  the  rocky  little  farms  and  pent-up 
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but  smiling  villages  of  Massachusetts.  Then,  if  ever,  we  must 
be  able  to  throw  ourselves  upon  the  excellence  of  our  political 
and  social  institutions.  If  we  can  then  show  a  State  where 
every  poor  man  can  lend  every  dollar  that  he  saves  for  legal 
interest  or  more,  with  perfect  security  for  the  principal,  and  can 
borrow  in  proportion  to  his  ability  to  pay  at  as  low  an  interest 
as  any  customer  of  a  bank,  we  shall  have  a  sound  principle 
of  cohesion  to  resist  the  disintegrating  force  of  emigration. 
While  no  civilized  government  has  yet,  or  at  any  rate  not  till 
very  lately,  created  any  bureau  for  collecting  and  investing  the 
savings  of  the  poor  exclusively  for  their  benefit  and  its  own, 
every  civilized  country  is  full  of  individuals  and  corporation! 
offering  to  take  care  of  the  money  of  other  people,  and  actually 
taking  care  to  get  the  lion's  share  of  the  profits  of  their  opera- 
tions. The  poorer  the  people  who  accept  such  offers,  the  more 
thoroughly,  as  a  general  rule,  they  are  fleeced.  It  costs  such 
people  variously  from  one  per  cent,  to  one  hundred  to  get  their 
money  taken  care  of.  Yet  under  these  discouraging  circum- 
stances their  aggregate  savings  count  by  millions,  and  present 
an  important  subject  to  the  highest  class  of  financiers.  And  if 
all  the  old  stockings  could  be  emptied  there  would  be  found 
millions  more.  These  millions,  and  others  that  would  be  saved 
under  better  encouragement,  the  government  of  any  State  can 
afford  to  take  care  of  and  allow  the  depositors  all  that  safely 
invested  money  can  earn.  It  can  hardly  do  any  thing  more 
important  to  the  general  welfare  at  any  time,  but  especially  at 
a  time  when  it  is  in  danger  of  losing  the  sinews  of  labor,  the 
prime  source  of  its  prosperity. 

We  had  almost  said  that  nothing  of  the  kind  here  recom- 
mended had  ever  been  attempted.  But  the  British  Post-Office 
Savings  Bank  may  be  regarded  as  at  least  a  practical  recogni- 
tion of  the  principle  of  making  the  custody  and  investment  of 
the  savings  of  the  poor  for  their  own  benefit,  a  function  of  the 
government.  Though  no  government  seems  ever  to  have 
attempted  the  enterprise  of  lending — even  their  own  savings — 
to  the  poor  for  the  purpose  of  building,  the  existence  of  occa- 
sion for  such  action  has  been  recognized  by  some  of  the  ablest 
of  statesmen.  Mr.  Arthur  Scratchley,  in  his  elaborate  and  in- 
structive "  Treatise  on  Savings  Banks"  (Appendix,  page  28,) 
says  :   "  Mr.  Gladstone  recently  animadverted  with    admirable 
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force  oa  the  cruel  policy  of  driving  the  poor  to  live  in  any  hole 
and  corner,  out  of  sight  of  the  wealthy,  and  on  the  painful  lot 
of  the  laborer  who  has  to  trudge  his  weary  way  through  the 
slush  and  mud,  or  on  the  hot,  dry  stones  of  London,  to  his 
poor,  close  dwelling  in  the  dark  alleys  of  the  vast  metropolis. 
If  savings  bank  deposits  were  available  to  assist  societies  estab- 
lished for  the  Improvement  of  Industrial  Divel/ing-s,  clergymen 
and  others  would  soon  take  measures  for  setting  them  on  foot 
under  the  privileges  of  the  Friendly  Societies  Act,  which  are 
numerous,  and  were  especially  passed,  in  1855,  for  the  purpose  of 
affording  encouragement  to  the  formation  of  such  institutions. " 
The  last  sentence  we  take  to  be  the  utterance  of  Mr.  Scratch- 
ley,  and  not  of  Mr.  Gladstone,  but  it  is  none  the  less  significant 
for  that,  coming  from  a  man  with  a  rare  genius  for  organiza- 
tion, who  is  thoroughly  master  of  his  subject.  He  was  writing, 
however,  before  the  passage  of  the  Act  creating  the  Post-Office 
Savings  Bank.  He  could  hardly  fail  now  to  counsel  the  gov- 
ernment to  lend  the  poor  their  own  savings  under  proper  safe- 
guards. 

All  other  European  examples,  that  we  are  aware  of,  only 
amount,  like  our  own  practice,  to  authorizing  or  encouraging 
associations  or  corporations  to  receive  deposits  and  improve 
them  partly  for  the  benefit  of  the  depositors  and  partly  for  their 
own.  The  history  of  this  British  Post-Office  Savings  Bank  is 
curious  and  interesting.  As  long  ago  as  1807  Mr.  Whitbread, 
an  enlightened  and  benevolent  member  of  Parliament,  con- 
ceived a  noble  plan  for  the  benefit  of  the  poor,  which  embraced 
both  the  custody  and  investment  of  their  savings  and  the  in- 
surance of  their  lives.  The  government  was  to  receive  and 
receipt  for  deposits  at  all  its  post-offices  and  pay  a  fixed  rate  of 
interest  on  all  sums  over  a  certain  minimum.  These  deposits 
were  to  be  transmitted  through  the  post-office  to  a  central 
office  in  London  under  the  care  of  government  commissioners, 
and  could  be  withdrawn  under  certain  necessary  formalities 
and  restrictions.  The  plan  was  carefully  embodied  in  the  form 
of  an  Act  of  Parliament,  and  bears  well  the  enlightened  criti- 
cism of  the  present  age,  but  being  about  half  a  century  in  ad- 
vance of  that,  did  not  get  passed,  but  sunk  into  oblivion.  In 
the  mean  time  Parliament  has  authorized  some  six  or  seven 
hundred  Savings  Bank  Associations,  many  of  them  formed  really, 
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and  all  of  them  ostensibly,  with  purely  benevolent  and  patriotic 
motives.  .  To  encourage  them,  the  government  offered  in  1817 
to  receive  all  the  funds  collected  by  them  at  the  office  for  the 
Reduction  of  the  National  Debt,  and  allow  the  banks  a  certain 
rate  of  interest,  which,  in  1844,  was  reduced  to  o\  per  cent,  per 
annum.  The  banks  allowed  the  depositors  only  from  2\  to  3 
per  cent.,  and  the  difference  went  to  pay  the  expenses  of  man- 
agement and  create  a  surplus  fund  with  the  government  to  the 
credit  of  the  associations,  (but  not  of  the  depositors,  it  would 
seem).  Owing  chiefly  to  the  reduction  of  the  rate  of  interest  on 
government  securities,  this  action  of  Parliament  has,  up  to  the 
present  date  cost  the  government  about  820,000,000  without 
by  any  means  benefiting  the  depositors  to  that  extent.  By  the 
British  public  the  interference  of  the  government  was  under- 
stood from  the  start  to  guarantee  every  shilling  deposited  in 
any  of  their  savings  banks,  whereas  the  government  was 
responsible  not  at  all  to  the  depositors,  but  only  to  the  banks, 
for  what  got  through  the  banks  to  the  National  Debt  office,  and 
no  more.  This  misconception  of  the  public,  encouraged  of 
course  by  the  banks,  gave  them  the  most  abundant  credit.  The 
savings  flowed  in  by  millions.  The  fraudulent  corporations 
received  from  depositors  far  more  than  they  transmitted  to  the 
National  Debt  office,  and  used  the  difference,  up  to  sums  of 
$300,000  or  more,  for  their  own  purposes.  Almost  a  generation 
passed  before  these  magnificent  defalcations  began  to  be  discov- 
ered, and  then  an  investigation  disclosed  nearly  a  score  of  them 
at  once,  amounting  in  all  to  about  a  million  of  dollars.  Great 
was  the  shock  of  public  confidence  when  a  million  and  a  half 
of  depositors  discovered  that  they  had  no  government  guar- 
antee at  all,  but  only  that  of  the  personal  character  of  the 
officers  of  the  savings  banks. 

The  deposits  in  some  640  banks  had  readied  about 
$160,000,000  when  this  remarkable  dis-illusion  took  place,  and 
have  never,  so  far  as  we  know,  exceeded  that.  This  public 
dissatisfaction  seems  to  have  revived  the  memory  of  Mr.  Whit- 
bread's  scheme,  and  the  Money  Order  branch  of  the  post-office 
business  having  been  so  magnificently  successful,  Mr.  Sikes,  of 
Huddersfield,  proposed  to  the  Chancellor  of  the  Exchequer,  in 
1859,  that  the  savings  bank  part  of  Mr.  Whitbread's  scheme 
should    at   once    go    into   operation    upon    it.      It    was   quite 
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promptly  done,  and  the  consequence  is  that  the  old  savings 
banks,  with  a  staff  of  1,336  executive  officers,  costing  a  little 
less  than  half  a  million  of  dollars  per  annum  for  salaries,  are 
about  to  be  closed,  and  their  deposits  transferred  to  the  Post- 
Office  Savings  Bank.  The  only  obstacle  to  the  passage  of  the 
pending  Act  of  Parliament  for  this  purpose,  is  the  vested 
interest  in  their  salaries  of  the  above  savings  bank  officers. 
But  this  will  probably  be  surmounted  by  pensioning  these  offi- 
cers on  the  surplus  funds  of  the  banks,  which  amount  to  over 
82,000,000.  There  are  now  in  Great  Britain  nearly  3,000 
Money  Order  Post-Offices,  and  every  one  of  them  has  been 
converted  into  a  local  savings  bank,  receiving  deposits  as  low 
as  one  shilling,  and  making  the  government  responsible  for 
every  shilling  deposited.  It  is  true  that  the  government  pays 
only  2|  per  cent,  interest,  but  the  fact  that  depositing  with  the 
old  banks  has  come  to  a  dead  stand,  and  they  themselves  are 
seeking  to  transfer  their  responsibilities  to  the  government,  is 
abundant  proof  that  the  people  consider  themselves  benefited 
by  the  new  system.  It  would  be  very  difficult  to  point  to  any 
other  act  of  the  British  government  that  has  given  to  the  mil- 
lions of  poor  people  under  its  control  so  good  a  reason  for 
periling  their  lives  in  its  defence  in  case  of  need. 

As  soon  as  we  get  the  Money  Order  feature  into  our  United 
States  post-office-  why  will  not  a  similar  thing,  with  similar 
consequences,  be  done  by  the  Commissioners  that  probably  are 
to  be  appointed  for  the  reduction  of  the  American  National 
Debt? 

Doubtless  it  will  be,  and  poor  people  will  all  prefer  to  lend 
directly  to  the  government,  getting  the  same  interest  as  other 
capitalists,  rather  than  to  have  it  diminished  by  coming  through 
third  parties  ;  unless  State  legislation  can  present  them  some- 
thing more  profitable  and  convenient.  This  something,  we 
believe,  can  be  easily  presented,  and  in  fact  has  been.  But  let 
us  revert  to  the  state  of  the  case. 

As  we  have  already  said,  the  industrious  poor  very  often 
need  to  borrow,  as  well  as  to  lend.  This  is  the  case  in 
England,  but  more  so  in  America.  The  scheme  of  Mr.  Whit- 
bread  made  no  provision  for  this,  but  probably  would  have 
done  so  if  he  had  lived  fifty  years  later.  Benjamin  Franklin 
appreciated  the  want,  and  made,  to  the  extent  of  his  means,  an 
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exemplary  provision  for  it  in  his  will.  This  example  of  his 
has  been  largely  followed,  so  as  to  have  become  quite  character- 
istic of  American  beneficence.  But  the  geometrical  increase 
of  population  is  too  much  for  private  beneficence.  It  must  be 
linked  somehow  to  the  corresponding  increase  of  the  mass  of 
capital.  Not  only  the  Loan  Fund  Associations  of  this  country 
attest  this  want,  but  a  similar  hurricane  of  them  still  earlier 
swept  over  England.  Many  of  these  were  constructed  on  the 
same  erroneous  principles  that  were  copied  here,  aiid  met  of 
course  the  same  fate.  But  others,  constructed  with  more 
regard  to  arithmetic,  and  managed  with  more  skill,  still 
flourish.  We  have  before  us  the  Report  of  one  called  the 
Imperial  Building  Society,  in  the  tenth  year  of  its  operation, 
which  received  8200,000  last  year,  and  appears  to  be.  working 
satisfactorily.  The  British  experiment,  through  the  post-office 
organization,  shows  how  a  government  may  collect,  manage  and 
guarantee  savings  with  safety,  and  only  fails  to  reach  the 
desired  goal  by  having  no  power  to  lend  to  the  trustworthy 
poor.  If  it  would  not  be  practicable  or  safe  for  it  so  to  lend, 
it  does  not  follow  that  a  local  municipality,  which  could  with 
perfect  safety  receive  and  guarantee,  might  not  also  safely  lend. 
A  Town  has  larger  eyes  in  proportion  to  its  body  than  a  State 
or  a  Nation. 

If  receiving  small  savings,  and  lending  in  sums  suitable  for 
people  of  moderate  means  to  buy  or  build  with,  can  be  properly 
connected  in  the  same  bureau,  with  the  advantage  of  municipal 
security  and  the  vigilant  supervision  of  State  authority  under 
well-digested  State  law,  the  great  bulk  of  poor  men's  savings 
may  be  saved  to  the  State.  The  full  benefit  of  their  savings 
may  be  thus  secured  to  them.  A  short  career  of  saving  and 
accumulation  may  be  made  to  bring  them  to  a  point  where 
they  can  safely,  and  with  advantage  to  themselves  and  the 
public,  anticipate  to  some  extent  their  own  future  resources,  as 
is  the  rule  with  all  successful  business  men. 

The  legislation  proposed  by  us  to  meet  this  case,  and  which 
we  believe  would  in  the  next  ten  years  save  to  Massachusetts 
an  immense  amount  of  population  and  wealth,  and  greatly 
increase  her  future  happiness,  was  embodied  in  a  bill  as  long 
ago  as  1861.  (See  House  Document  259  of  that  year.)  It 
was  explained  in  detail  in  our  Fourth  Annual  Report  on  Loan 
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Fund  Associations,  for  1861,  and  has  been  more  or  less  before 
each  succeeding  legislature.  But  as  it  has  never  been  rejected 
on  its  demerits,  but  always  rather  postponed  for  want  of  time 
to  give  it  the  consideration  due  to  the  great  importance  of  the 
subject,  we  would  respectfully  and  earnestly  commend  it  to  the 
attention  of  the  present  legislature,  in  the  hope  that  it  will  be 
seasonably  referred  to  a  committee  that  will  give  the  whole 
matter  prompt  and  thorough  study,  and  report  whether  or  not 
it  is  possible  for  the  State,  by  any  financial  machinery,  to  give 
to  the  small  sums  and  limited  credit  of  the  honest,  industrious 
poor  the  same  ratio  of  financial  advantage  which  rules  for  the 
larger  resources  of  those  rich  people  who  have  no  greater 
financial  skill  of  their  own.  If  there  is  really  no  better  solu- 
tion to  this  problem  than  the  present  Savings  Banks  and  Loan 
Associations  offer,  it  will  at  least  be  useful  and  consolatory  to 
know  it  from  legislative  authority,  and  not  have  to  suspect  it 
from  legislative  indifference  or  circumlocution. 

All  of  which  is  respectfully  submitted. 

ELIZUR  WRIGHT. 
GEO.  W.  SARGENT. 
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CORPORATE    NAMES    AND    LOCATION.                 commencement 

l'ar  value  per 

Secretary's 

Shares 

tzz 

withdrawn. 

...m-ite.V 

"T-ir"1 

Shares  cancelled  by 
Liorrowcrs  paying 

loaned  to  them. 

standing. 

Amount  of  Money 
Loaned  since 

repaid. 

not  endorsed. 

which  Interest  is 

Dues  received  since 

™frT 

J--* 

Entrance  Fees, 

Transfer  Fees 

Received  for 
Fines. 

Received  for 

Amount  of  Cash 

Expense  during 

Expense  since 

Largest  amount 
Loaned  to  one 

Cash  paid  for 

Cash  paid  for 
shares  withdrawn. 

Mortgaged  Pro- 

Abington  Mutual  Loan  and  Fund  Association,  Abington,  . 

June,  1853, 

$500   01) 

§150  00 

2651 

201 

119 

- 

- 

1741 

1111 

$87,613  76 

848,514  76 

- 

$39,099  00 

$70,588  00 

$1,015  00 

$18,872  26 

§493  50 

$294  25 

$1,838  09 

- 

$875  72 

8189  89 

$2,018  97 

52,834  00 

$319  08 

$46,975  26 

$943  61 

Blackstone  Valley  Loan  and  Fund  Association,  Grafton.    . 

Aug.,  1855, 

300  00 

200  00 

537J 

294 

2881 

- 

- 

4091t 

422 

132,354  26$ 

87,334  62 

812,270  00 

57,289  04 

129,906  93 

433  00 

19,875  87 

1,585  50 

622  21 

1,006  28 

" 

508  46 

237  70 

3,331  63 

0,100  00 

257  71 

23,004  44 

2,338  75 

Columbian  Loan  and  Fund  Association,  Boston, 

July,  1854, 

- 

- 

- 

" 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

'      " 

- 

- 

- 

- 

- 

- 

- 

Lanesborough  Loan  Fund  Association,  Laueshorougli, 

Jan.,    1855, 

250  00 

100  00 

393 

227 

152 

2 

$17  97 

337 

26 

25,771  00 

23,266  13 

585  00 

1,216  00 

10,137  00 

391  00 

3,666  31 

731  86 

35  00 

592  13 

$34  75 

276  53 

105  25 

1,075  47 

1,496  00 

2,528  14 

8,812  04 

- 

Lowell  Mutual  Loan  and  Fund  Association,  Lowell, . 

May,   1853, 

" 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

_ 

- 

- 

- 

Maverick  Mutual  Loan  and  Fund  Association.  East  Boston, 

Dec,  1854, 

" 

" 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

~ 

- 

- 

- 

Mechanics'  Mutual  Loan  Fund  Association,  Worcester, 

April.  1855, 

500  00 

400  00 

291 

12S 

337 

52 

219  72 

179 

128 

87,976  83 

- 

9,555  07 

- 

98,233  46 

8  00 

9,555  07 

1,472  00 

- 

653  32 

41   50 

794  40 

205  99 

3,932  36 

7,350  00 

1,241  84 

15,869  49 

- 

Merrimack  Mutual  Loan  Fund  Association,  Lowell,  . 

Jan.,  1854, 

- 

-       . 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

-     ' 

- 

- 

- 

- 

- 

- 

- 

Metropolitan  Loan  and  Fund  Association,  Boston, 

July,   1S54, 

500  00 

- 

5081 

1071 

702 

44 

708  00 

337i 

1071 

107,710  00 

100,467  00 

- 

1,810  00 

170,441  00 

- 

16,939  49 

2,348  03 

95  00 

1,381  41 

- 

774  06' 

983  51 

8,821  51 

7,000  00 

7,664  33 

55,660  00 

- 

Middleborough  Loan  and  Fund  Association,  Middleborough, 

Oct.,    1854, 

500  00 

200  00 

259 

91 

196 

- 

- 

122 

91 

77,409  75 

56,347  05 

- 

27,062  70 

89,728  36 

588  00 

11,915  28 

1,449  00 

360  00 

1,033  84 

41  21 

495  73 

212  67 

2,387  28 

2,730  00 

121  72 

30,199  09 

- 

Mill  River  Loan  Fund  Association,  Milford, 

June,  1854, 

500  00 

212  00 

6781 

86 

285) 

621 

329  06 

4611 

86 

190,140  40 

158,782  34 

1,734  00 

32,426  70 

221,242  79 

3,745  70 

28,549  28 

6,828  37 

539  08 

4,296  01 

104  75 

6,256  33 

265  69 

4,052  20 

5,530  00 

- 

59,702  52 

784  62 

New  England  Loan  Fund  Association,  Boston,  . 

Oct.,    1S54, 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

•         - 

- 

- 

- 

- 

N.  Bridgewater  Loan  and  Fund  Association,  N.  Bridgew'r, 

Oct.,   1853, 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

People's  Perpetual  Loan  Fund  Association,  Boston,  . 

Aug.   1854, 

500  00 

600  00* 

- 

1,532 

1,406 

138 

683  00 

- 

1,532 

223,191  10 

96,477  66 

- 

126,713  44 

206,554  89 

- 

30.71S  70 

3,322  00 

85  55 

1,355  04 

485  77 

1,472  04 

706  18 

12,044  07 

7,483  92 

2,655  18 

74,983  26 

1,923  48 

Plymouth  Loan  and  Fund  Association,  Plymouth, 

Jan.,    1855, 

300  00 

325  00 

525 

168 

107 

- 

185 

508 

134,088  50 

100,207  16 

- 

32,000  00 

151,297  60 

2,000  00 

19,600  02 

800  00 

493  00 

1,191  27 

- 

541  43 

475  00 

4,884  67 

3,007  00 

1,362  39 

10,808  00 

2,000  00 

Salem  and  Danvers  Loan  and  Fund  Association,  Salem,    . 

May,  1855, 

-       . 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

" 

" 

Shawmut  Mutual  Loan  and  Fund  Association,  Boston, 

Feb.,  1853, 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

S.  Abington  Mutual  Loan  and  Fund  Association,  S.  Ab'gton, 

Mar.,  1854, 

500  00 

90  00 

48} 

26 

■  3931 

10 

130  00 

88} 

74} 

40,890  00 

22,908  75 

- 

7,158  75 

51,180  90 

1,033  58 

8,672  25 

519  50 

191  00 

1,317  00 

15  77 

131  32 

113  55 

1,577  37 

1,846  00 

50  72 

41,019  20 

" 

Springfield  Loan  and  Fund  Association,  Springfield, . 

Aug.,  1854, 

200  00 

475  00 

2,057 

150 

193 

- 

- 

1,868 

939 

347,183  00 

203,301  00 

10,904  00 

68,780  00 

233,539  00 

691  00 

49,273  52 

3,019  50 

775  50 

4,182  80 

54  00 

252  98 

696  66 

6,433  93 

4,985  00 

9,109  43 

130,839  00 

276  50 

Waltham  Mutual  Loan  and  Fund  Association,  Waltham,  . 

Sept.,  1854, 

500  00 

- 

620 

30 

410 

- 

- 

635 

30 

159,650  50 

147,790  34 

- 

11,170  54 

- 

11,170  54 

- 

2,100  00 

789  00 

1,214  94 

125  00 

625  00 

100  00 

6,792  47 

2,000  00 

394  22 

81,774  65 

" 

Washington  Loan  and  Fund  Association,  Boston, 

Jan.,   1854, 

500  00 

300  00 

6S7 

1801 

719 

05 

780  00 

5591 

180J 

146,144  00 

129,903  02 

- 

16,241  00 

212,890  00 

12,027  00 

21,823  66 

3,235  50 

336  00 

1,682  52 

174  00 

1,656  03 

771  34 

8,303  90 

10,250  00 

10,474  02 

68,474  00 

- 

Workingmen's  Loan  and  Fund  Association,  Salem,    . 

Oct.,  1855, 

500  00 

600  00 

43 

1,957 

149 

170 

400  00 

33 

438 

87,619  34 

47,000  13 

- 

40,649  21 

88,959  12 

1,600  00 

17,390  31 

500  70 

106  50 

191  74 

100  47 

995  62 

•      663  25 

5,843  03 

1,980  00 

5,848  12 

6,979  76 

' 

Totals, .       . 

" 

" 

- 

" 

" 

- 

" 

81,847,774  00 

$1,222,359  90 

$35,048  07 

§461,616  98 

$1,737,705  05 

$34,702  82 

$256,852  06 

$28,465  46 

$4,722  09 

$21,996  39 

$1,183  22 

$15,655  65 

$5,726  68 

871,498  86 

$42,026  90 

$061,100  71 

$8,266  96 

L  Including  rent  and  incidentals. 


f  And  by  foreclosures  c 


J  Including  S28.1G1  loaned  on  call  at  6  per  c 
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OFFICERS 


OF 


LOAN  FUND  ASSOCIATIONS 


AS   RETURNED    TO    THE 


INSURANCE    COMMISSIONERS, 
OCTOBER     1,     1863. 


ABINGTON  MUTUAL,  ABINGTON. 

President,  Lucius  Faxon,  .  Abington.  Vice-President,  Joseph  Vaughan, 
Abington.  Secretary,  Edward  W.  Cobb,  Abington.  Salary,  $150  per  annum  ; 
bonds,  $1,000.    Surveyor,  Edward  W.  Cobb.    Attorney,  J.  E.  Keith,  Abington. 

Directors,  Joshua  Whitmarsh,  James  Whitmarsh,  Gilman  Osgood,  Benjamin 
Norton,  Asaph  Dunbar,  Edward  Fullerton,  J.  E.  Porter,  Otis  Churchill,  Noah 
Reed,  all  of  Abington. 

• 

BLACKSTONE  VALLEY,  GRAFTON. 

President,  A.  M.  Bigelow,  Grafton.  Vice-President,  T.  T.  Griggs,  Grafton. 
Secretary,  W.  F.  Slocum,  Grafton.  Salary,  $200  ;  bonds,  $10,000.  Surveyor, 
Alfred  Morse.     Attorney,  W.  F.  Slocum. 

Directors,  Jona.  D.  Wheeler,  Edward  B.  Bigelow,  Alfred  Morse,  Rufus  E. 
Warren,  H.  C.  Greenwood,  Wm.  F.  Slocum,  Nathan  Hancock,  Willard  D. 
Wheeler,  Silas  A.  Forbush,  Leander  Stockwell,  H.  D.  Fisher,  Silas  Vinton, 
H.  S.  Warren,  C.  A.  Pierce,  all  of  Grafton. 

COLUMBIAN  MUTUAL,  BOSTON. 

President,  Owen  Lappen,  Boston.  Vice-President,  Arthur  McAvoy,  Bos- 
ton. Secretary,  John  Murphy,  Boston.  Salary,  $400  per  annum ;  bonds, 
$2,000.     Attorney,  John  C  Crowley. 

Directors,  James  Dowd,  Patrick  H.  Rogers,  Roxbury  ;    D.  W.   O'Brien, 
David  Breen,  John  McBarron,  Jeremiah  Murphy,  Dennis   Sheehan,  Patrick 
O'Connor,  Patrick  Greeley,  Owen  Harrington,  Michael  J.  Ryder,  Daniel 
Dowd,  Dennis  Greeley. 
3 
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LANESBOROUGH,  LANESBOROUGH. 

President,  Lernan  Wood,  Lanesborough.  Vice-President,  Chan.  B.  Whitney, 
Lanesborough.  Secretary,  Wm.  A.  Fuller.  Treasurer,  William  A.  Fuller. 
Salary  $100  per  annum  ;  bonds,  $1,000.  Surveyor,  James  McCleary.  Attor- 
ney, William  A.  Fuller. 

Directors,  James  McCleary,  Oran  F.  Farnam,  Ezra  II.  Sherman,  Albert 
Tolman,  William  V.  Harrison,  William  Harrison,  Richard  Whitney,  all  of 
Lanesborough. 

LOWELL  MUTUAL,  LOWELL. 

President,  Benjamin  Goddard.  Vice-President,  Thomas  Pratt.  Secretary, 
John  F.  Manahan.  No  fixed  salary;  bonds,  $3,000.  Treasurer,  John  F. 
Manahan.     Attorney,  A.  P.  Bonney. 

Directors,  Noah  Conant,  D.  S.  Kimball,  D.  J.  Kimball,  David  Whitaker, 
Levi  Ferguson,  Curtis  Huntley,  Levi  True,  Charles  Dow,  Thomas  Nesmith, 
David  Pickman,  Amos  French,  J.  C.  Colby. 

MAVERICK  MUTUAL,  EAST  BOSTON. 

President,  Edward  F.  Porter.  Vice-President,  D.  Y.  Kendall.  Secretary, 
C.  W.  Prouty,  Scituate.  Salary,  $400 ;  bonds,  $5,000.  Surveyor,  John  II 
Doane.     Attorney,  S.  B.  Hahn. 

Directors,  C.  Studley,  R.  Rich,  Austin  Gove,  H.  P.  Cram,  W.  B.  Sprague, 
A.  C.  Ryder,  M.  Cole,  Abiel  Gove,  D.  Goodwin,  I.  Fitch,  T.  Robinson. 

MECHANICS'  MUTUAL,  WORCESTER. 

President,  Benj.  B.  Otis.     Vice-Presidents,  William  Allen,  John  Garfield, 
Secretary,  A.  L.  Burbank.     Salary,  $100  per  annum ;  bonds,  $3,000. 
veyor,  J.  C.  French.     Attorney,  W.  W.  Rice. 

Directors,  Enos  Dorr,  H.  Adams,  J.  C.  French,  Joseph  Lewis,  S.  D.  Beane, 
Thomas  R.  Howe,  S.  A.  Howland,  L.  W.  Sturtevant,  L.  L.  Mason,  Jason 
Chapin,  Joseph  Rider,  M.  M.  Weatherhead,  E.  C.  Cleaveland,  L.  A.  Lesure, 
West  Boylston  ;  Emory  Sessions. 

MERRIMACK  MUTUAL,   LOWELL. 

President,  Caleb  Crosby.  Vice-President,  L.  C.  Dodge.  Secretary,  John 
F.  Manahan.  Salary,  $200,  per  annum ;  bonds,  $3,000.  Treasurer,  John  F. 
Manahan.     Attorney,  A.  P.  Bonney. 

Directors,  Asa  Clements,  Dracut;  Curtis  Huntley,  A.  W.  Shelden,  Alfred 
Miles,  C.  B.  Barclay. 

METROPOLITAN,  BOSTON. 

President,  R.  L.  Robbins.  Vice-President,  T.  B.  Dix.  Secretary,  E.  G. 
Stevens,  Waltham.     Bonds,  $3,000.     Surveyor,  vacancy.     Attorney,  vacancy. 

Directors,  C.  B.  Farley,  J.  C.  Foster,  Salem;  Wm.  F.  Grubb,  A.  E.  Whit- 
more,  R.  Whiton,  Jr.,  J.  W.  Tyler,  W.  M.  Pray,  Cambridge  ;  S.  P.  Bartlett, 
Winchester. 
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MIDDLEBOROUGH,  MIDDLEBOROUGH. 

President,  Everett  Robinson,  Middleborough.  Vice-President,  Geo.  Piekens, 
Middleborough.  Secretary,  J.  B.  Shaw,  Middleborough.  Salary,  $200  per 
annum  ;  bonds,  $2,500.  Surveyor,  Everett  Robinson,  Middleborough.  Attor- 
ney, Everett  Robinson. 

Directors,  A.  Wood,  George  Leonard,  Jr.,  S.  AV.  Reed,  L.  Tinkham,  J- 
Cole,  Jr.,  Everett  Robinson,  S.  Tucker,  S.  H.  Sylvester,  Roland  F.  Barrows, 
all  of  Middleborough. 

MILL   RIVER,  MILFORD. 

President,  Elbridge  Mann,  Milford.  Vice-President,  A.  C.  Fay,  Milford. 
Secretary,  T.  G.  Kent,  Milford.  Salary,  $212  per  annum ;  bonds,  $2,500. 
Surveyor,  Lewis  Fales,  Milford.     Attorney,  T.  G.  Kent,  Milford. 

Directors,  Silas  Dudley,  Mendon ;  S.  W.  Walker,  Stephen  Sweet,  Lewis 
Fales,  A.  W.  Judson,  H.  C.  Scott,  Geo.  L.  Cooke,  Justin  E.  Eames,  J.  H. 
Putnam,  Silas  Tingley,  Dexter  Walker,  Delano  Patrick,  all  of  Milford. 

NEW  ENGLAND,  BOSTON. 

President,  J.  H.  Hannaford,  Beverly.  Vice-President,  A.  B.  Hall,  Boston, 
Secretary,  A.  P.  Blake,  Milton.  Salary,  $600  per  annum;  bonds,  $3,000, 
Treasurer,  A.  P.  Blake,  Milton.  Surveyor,  E.  R.  Phinney.  Attorney,  William 
Rogers,  Milton. 

Directors,  William  Rogers,  D.  A.  Sahlien,  Leonard  Morse,  Briggs  Mann, 
George  S.  Rawson,  C.  L.  Thwing,  Samuel  D.  Hazelwood,  W.  S.  Kyle,  Calvin 
Ryder,  Chas.  Chittenden,  H.  C.  Freeman,  A.  Burnham,  A.  J.  L.  Cass,  Gilman 
Meader. 

NORTH  BRIDGEWATER,  NORTH  BRIDGEWATER. 

President,  Benj.  A.  Packard.  Vice-President,  Alpheus  Holmes.  Secretary, 
Henry  A.  Ford.  Salary,  $350  per  annum  ;  bonds,  $3,000.  Surveyor,  T.  E. 
Gifibrd.     Attorney,  Jonas  R.  Perkins. 

Directors,  David  F.  Studley,  Charles  B.  Crocker,  Samuel  S.  Brett,  Nathan 
Keith,  Daniel  Eames,  B.  B.  Hayward,  Apollos  Eaton,  E.  H.  Spaulding, 
George  E.  Bryant. 

PEOPLE'S  PERPETUAL,  BOSTON. 

President,  Orrin  S.  Sanders,  Boston.  Vice-President,  C.  K.  Darling,  15 
Exchange  Street,  Boston.  Secretary,  Charles  D.  Cole,  Cambridge.  Salary,* 
$600  per  annum  ;  bonds,  $10,000.     Attorney,  William  Rogers,  Fairmount. 

Directors,  C.  K.  Darling.  S.  B.  Krogman,  D.  R.  Sortwell,  Cambridge ;  O.  S. 
Sanders,  E.  Coolidge,  Dr.  G.  Russell,  Charles  B.  Rice,  W.  J.  Towne,  Newton  ; 
B.  Pulsifer,  Charlestown  ;  Wm.  Rogers,  Fairmount ;  E.  W.  Ridgway,  S.  Curtis, 
Charles  Hayden,  F.  Spoor,  Chelsea ;  C.  D.  Cole,  Cambridge. 

*  Including  rent  and  incidentals. 
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PLYMOUTH,   PLYMOUTH* 

President,  Leander  Lovell.  Vice-President,  Nathaniel  Brown.  Secretary, 
William  H.  Nelson.  Salary,  $325  per  annum;  bonds,  §2,000.  Treasurer, 
William  H.  Nelson.     Attorney,  Charles  G.  Davis. 

Directors,  E.  C.  Turner,  Henry  Whiting,  George  F.  Weston,  Thomas 
Loring,  Benjamin  Hubbard,  Corban  Barnes,  George  Simmons,  Jr.,  B.  H. 
Holmes,  Charles  Churchill,  J.  T.  Hall,  Nathaniel  E.  Harlow,  W.  R.  Drew, 
W.  Atwood,  Jr.,  Aaron  H.  Cornish,  Russell  Tomlinson,  all  of  Plymouth. 

SALEM   AND   DANVERS,  SALEM. 

President,  James  Kimball.  Vice-President,  Thomas  M.  Saunders.  Secre- 
tary, William  Archer.  Salary,  $500  per  annum  ;  bonds,  $4,000.  Treasurer, 
Wm.  Archer.     Surveyor,  Thomas  S.  Jewett.     Attorney,  Charles  Sewell. 

Directors,  Edward  H.  Payson,  Aaron  Perkins,  Henry  G.  Hubon,  Charles 
Green,  Lemuel  B.  Hatch,  AVilliam  Calley,  Thomas  H.  Frothingham,  Shilaber 
Haley,  Abraham  Towle,  Alvah  Kendall,  Parker  D.  Walker,  Isaac  Perkins. 
Richard  Lindsey,  Aaron  F.  Clark,  John  W.  Rhoades. 

SHAWMUT  MUTUAL,  BOSTON. 

President,  Samuel  B.  Krogman,  654  Tremont  Street.  Vice-President, 
James  M.  Cutter,  Cambridge.  Secretary,  Levi  Wilkins,  289  Tremont  Street. 
Salary,  $225  per  annum;  bonds,  $3,000.  Attorney,  Lorenzo  S.  Cr agin,  Jr., 
44  Worcester  Street. 

Directors,  J.  M.  W.  Yerrinton,  Chelsea;  Samuel  Hunt,  Jr.,  43  Dover 
Street ;  James  M.  Stone,  Charlestown ;  S.  S.  Crosby,  240  Washington  Street ; 
Albert  Richardson,  6  Staniford  Place  ;  Reuben  T.  Robinson,  17  Cooper  Street ; 
J.  G.  Gunderson,  Newton  Centre ;  Kirby  Silloway,  No.  5  Porter  Street ; 
Joseph  Jackson,  No.  95  Poplar  Street. 

Directors  are  paid  $1  for  each  attendance. 

SOUTH  ABINGTON,  SOUTH  ABINGTON. 

President,  Eliab  M.  Noyes,  So.  Abington.  Vice-President,  Aaron  A.  Healy, 
So.  Abington.  Secretary,  Samuel  Dyer,  So.  Abington.  Salary,  $90  per 
annum ;  bonds,  $1,500.  Treasurer,  Samuel  Dyer,  So.  Abington.  Surveyor, 
John  P.  Reed,  So.  Abington.     Attorney,  John  P.  Reed. 

Directors,  Luther  Peterson,  Aaron  A.  Healy,  David  Bates,  Alexander 
Alden,  Jas.  W.  Osborn,  Wm.  H.  Capen,  Lloyd  W.  Reed,  Elijah  Holmes, 
John  Swain,  all  of  So.  Abington. 

SPRINGFIELD,  SPRINGFIELD. 

President,  G.  W.  Winchester,  Springfield.  Vice-Presidents,  J.  C.  Mcintosh. 
Charles  R.  Ladd,  Elam  Stockbridge,  Springfield.  Secretary,  F.  B.  Bacon. 
Springfield.  Salary,  $475  per  annum  ;  bonds,  $4,000.  Surveyor,  C.  L.  Shaw. 
Springfield.     Attorney,  E.  W.  Bond,  Springfield. 

Directors,  James  Kirkham,  C.  L.  Shaw,  H.  B.  Crane,  Horace  Kibbie,  Silas 
Cook,  George  E.  Page,  Levi  Hitchcock,  Leonard  Clark,  S.  C.  Rockwood,  H. 

*  List  of  officers  taken  from  last  year's  returns. 
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Hutchins,  R.  E.   Ladd,  Edwin   Chase,  W.   H.   Parsons,  all  of  Springfield ; 
Edward  Southworth,  and  Jonathan  O.  Moseley,  of  West  Springfield. 

WALTHAM,  WALTHAM. 

President,  Oel  Farnsworth,  Walthani.  Vice-President,  J.  W.  Parmenter, 
Waltham.     Secretary,  Samuel  B.  Whitney,  Waltham. 

Directors,  Oel  Farnsworth,  S.  B.  Whitney,  J.  W.  Parmenter,  all  of  Waltham. 

WASHINGTON,  BOSTON. 

President,  Luther  Farwell,  Medford.  Vice-President,  William  Hobbs, 
Waltham.  Secretary,  E.  G.  Stevens,  Waltham.  Salary,  $300  per  annum ; 
bonds,  $3,000.     Surveyor,  vacancy.     Attorney,  vacancy. 

Directors,  R.  W.  Henshaw,  J.  C.  Haynes,  C.  W.  Williams,  K.  S.  Chaffee, 

Henry  Fisher,  Henry  D.  Morse,  Dorchester. 

I 

WORKINGMEN'S,   SALEM. 

President,  P.  Silver,  Salem.  Vice-President,  J.  A.  Gillis,  Salem.  Secretary, 
Samuel  Mackintire,  Salem.  Salary,  $600  per  annum;  bonds,  $1,500. 
Treasurer,  S.  Mackintire.  Surveyor,  Joseph  C.  Foster.  Attorney,  David 
Roberts. 

Directors,  Daniel  C.  Manning,  J.  C.  Foster,  A.  B.  Almon,  J.  H.  Towne,  J. 
C.  Chaney,  F.  Carlton,  J.  F.  Newhall,  G.  W.  Pease,  N.  A.  Horton,  Geo.  F. 
Brown,  Win.  Ives,  all  of  Salem;  D.  E.  Safford,  Hamilton  ;  S.  P.  Hathaway, 
Marblehead  ;  C.  Putnam,  Danvers. 


